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INDEPENDENT AUDITOR'S REPORT

To,

The Members,

The Bhagyodaya Co-Op. Bank Ltd.
Nava Madhupura, Delhi Darwaja,
Ahmedabad-380004

Opinion

We have audited the accompanying financial statements of The Bhagyodaya Co-Operative Bank Ltd.(the Entity-Bank),
which comprise the balance sheet at March 31st 2020, and the profit and loss account, for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies.

In our opinion, subject to our Remarks given in this Audit Report, Audit Memo (Gujarati) Part-1 and Part-Il and Annexure-A
to D and Branchwise General Remarks attached hereto, the accompanying financial statements give a true and fair view
of the financial position of the entity as at March 31st 2020, and of its financial performancefor the year then ended in
accordance with the Accounting Standards issued by the Institute of Chartered Accountants of India (ICAI).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the entity in accordance with the ethical requirements that are relevant to our audit of
the financial statements and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with the
aforesaid Accounting Standards and in accordance with Banking Regulation Act, 1949 (as applicable to Co Operative
Societies), the Guidelines issued by the Reserve Bank of India and National Bank for Agricultural and Rural
Development, the Registrar of Co Operative Societies, Gujarat, the Gujarat Co Operative Societies Act, 1961 and
Gujarat Co Operative Societies Rules, 1965 (as applicable) and generally accepted accounting principles in India so far
as applicable to the Bank, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the entity or to cease operations, or has no realistic alternative but to do
SO.

Those charged with governance are responsible for overseeing the entity's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements

a. The Balance Sheet and Profit and Loss Account have been drawn up in Form “A” and “B” respectively in
accordance with Third Schedule to the Banking Regulation Act, 1949 and Provisions of the Gujarat Co Operative
Societies Act, 1961 and Gujarat Co Operative Societies Rules, 1965.

b. Wereportthat:

i. We have soughtand obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit, have found them to be satisfactory.
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L The Bhagyodaya Co-operative Bank Ltd.
Hl cuoaleu si-21udla 6is (&,

INDEPENDENT AUDITOR'S REPORT

ii. Inouropinion, proper books of account as required by law have been kept by the Bank so far as it appears from
our examination of those books and proper Returns adequate for the purpose of our Audit have been received
from the Branches of the Bank.

iii. The Transactions of the Bank which have come to our notice are within the power of the Bank.

iv. The Balance Sheet and Profit and Loss Account dealt with by this Report are in agreement with the relevant
books of accounts and the Returns.

v. The Accounting Standards adopted by the Bank are consistent with those laid down by the accounting
principles generally accepted in India so far as applicable to Bank.

c. Wefurther Report that for the year under Audit, the Bank has been awarded “A” Classification.

Date : 25-06-2020 For, CV Pujara& Co. CA. Chintan Pujara
Place : Ahmedabad Chartered Accountants. Partner
Penal No. : 106 Mem No. 131439
FRN No.:- 129730 W
Ahmedabad




ESTD : 29-5-1972

| R01¢-20 |

BALANCE SHEET AS AT 31* MARCH, 2020

\¥

© 2019-20 |

(

dl. 31-03-20320 L A%, AAY

As at CAPITAL & LIABILITIES As at 31-03-2020 A
31-03-2019 Rs. CRURPIES] Rs. Rs. )
( 1 CAPITAL  ®dn

15,00,00,000 | A Authorised Share Capital 15,00,00,000
2[85q A2 ¢igin
1. 15,00,000 Shares of Rs. 100 Each
15,00,000 212 €25 Rs. 100+l
(Previous Year 15,00,000 Shares of Rs. 100)
(oLSau1et 15,00,000 212 €25 Rs. 100+1L)
B Issued, Subscribed & Paid Up
MU 2AA U Ay A A AR ML
1 11,822,914 Shares of Rs. 100
11,82,914 A2 €35 Rs. 1001l
(Previous Year 11,93,858 Shares of Rs. 100)
(LUl 11,93,858 AR 635 Rs.100-+1L)
11,93,85,800 (A) Individuals [sdil 11,82,91,400
(B)  Co-op. Inst. A5l d21211
- (C) State Govt. UBUASIR -
11,93,85,800 11,82,91,400
2 RESERVE FUND & OTHER RESERVES
Aad g3 xA v And
14,92,04,430 1  Statutory Reserve Fund 15,89,27,495
slUel AR Al 53
2,45,60,532 2 Building Fund 2,90,60,532
(Gredlorss
7,76,48,028 3 Bad & Doubtful Debt Reserve 8,07,73,628
gotd vt asHe ARl A Aoel
------- 4 Bad & Doubtful Debt Reserve -2 21,92,700
ot o asHe v Aad -2
85,00,000 5 Standard Assets Provision 85,00,000
elwsd A2 ULt
19,37,290 6 Dividend Equalisation Fund 19,37,290
Rellses S5l SHa $3
43,14,707 7 Special Bad Debt Reserves 43,14,707
A, 613302 Lpd
3,94,47,800 8 Investment Depreciation Reserves 94,54,040
Seazede2 3Y1{lA 9 el
3,34,00,000 9 InvestmentFluctuation Fund 3,34,00,000
SN2 $USYAUA §3
32,85,60,392
9 Other Funds N
11,51,163 A Donation Fund (a4{1$3) 7,01,163
5,41,365 B Co-Op Propaganda (A& 512 IR §3) 5,41,365
1,07,745 C Nominal Membership Fee (Hl3{l-e #20129(lu 51) 1,09,030
41,56,575 D Members Benefit Fund (A™1e ol<{lsl2 $3) 39,93,052
24,39,309 E StaffBenefit Fund (sl 61512 $3) 23,33,900
58,76,221 F  Technology & Development Fund (25+0ll9o 24334, $3) 58,76,221
70,13,020 G Contingency Fund (s+él-as-2{l 53) 1,75,99,972
36,02,98,183 3,11,54,703 35,97,15,095
47,96,83,985 | Total Rs.Carried Forward UAAVU AN A8 AL 47,80,06,495
\
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LN The Bhagyodaya Co-operative Bank Ltd.
Hl (uouled si-2udla 6is (&,
BALANCE SHEET AS AT 31" MARCH, 2020 dl. 31-03-20320 L A%, AAY

As at PROPERTY & ASSETS As at 31-03-2020
(31-03-2019 Rs. [Resa au Ay Rs. Rs.

(" 15,52,13,954 | 1 CASH 13,54,23,807
A58
In Hand and with Reserve Bank, State Bank of India,
ele GUR duL nd ols, 2 65 2ils S[RUIMl
State Co-Operative bank and Central Co-Operative bank
AU ASSIIL 615, HeRY AesId oisHl
2 BALANCES WITH OTHER BANKS
w-uoisiul[Ras
11,88,23,076 (i) Current Deposits Alg AL wid 8,01,36,979
------ (i) Saving Bank Deposits EREIE]) —————-
60,48,00,000 (iii) Fixed Deposits ol Hed-{l arusi vid 69,40,00,000
72,36,23,070 77,41,36,979
------ 3 MONEYAT CALLAND SHORTNOTICE —m————
A yedundsiavid

N

/

4 INVESTMENTS (Atbook Value)
sl (wile (Bud)
(1) InCentral and State Government Securities
He422) B A%Y AR 51+l {2 ( 1
AtBook ValueRs. 1,83,79,56,432 AtFace Value Rs. 1,80,00,00,000
uile (BHd Rs. 1,83,79,56,432 e18l[s (BHd Rs. 1,80,00,00,000
1,56,81,54,498 AtMarket Value Rs. 1,86,73,82,600 1,83,79,56,432
01212 (34 Rs. 1,86,73,82,600
7,46,60,000 (ii) Other Trustee Securities/ Bonds 7.46.60.000
217, 228 oI (1124 ol
29,25,000 (iii) Shares in Co-Operative Institutions 29,25,000
U513 AL AR
3,00,00,000 (iv) Otherinvestments (Liquid Fund) | e
21y A 5100 (dls<l3 $3)
Out of Total Security Rs. 1,83,79,56,432
s A58 Rs. 1,83,79,56,432 U
Held to Maturity Rs. 1,00,53,81,732
sl {018 Rs. 1,00,53,81,732
Available for Sale Rs. 83,25,74,700
a2t {15412 Rs. 83,25,74,700
Held for TradingRs. ~ -------
aueL M dlsdE Rs. -
1,67,57,39,498 1,91,55,41,432
5 INVESTMENT OUT OF THE PRINCIPAL/
SUBSIDIARY STATE PARTNERSHIP FUND
Yo 9L AU HREIR S 34, A5
------ (i) InShares of central Co-Operative Banks e
g A 51 oLseL ARHL
------ (i) Primary Agricultural Credit Societies -
wafs [Quas a218] {30l Q2141
------ (iii) Other Societies e —————-
ey {30{l AL ARHL

2,55,45,76,528 Total Rs. Carried Forward UAAU U0 QS UL 2,82,51,02,218
(1)
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(

ESTD : 29-5-1972

BALANCE SHEET AS AT 31" MARCH, 2020 dl. 31-03-2020 L Aoy UAY,
As at CAPITAL & LIABILITIES Asat31-032020 )

(31-03-2019 Rs. CNERLIRL] Rs. Rs.
/

/
47,96,83,985 [ Total Brought Forward Rl winl Qe 47,80,06,495

3 PRINCIPALSUBSIDIARY STATE PARTNERSHIP FUND
Yoy el A Mllel £

—————— (A) Cent. Co.Op. Bank Shares ———--

Y22 Y51 Glsel AR ML

—————— (B) Primary Agri. Co-Op. Cre. Soc. Shares -

AMs vidl [Quus A s3] HaollAl R Hie

—————— (C) Other Co-Op. Soc. Shares —————-
2y A 513 H3u{lollAL AR Wi

4 DEPOSITS & OTHERACCOUNTS
[Suloflel 244 ol v
1 Fixed Deposits
il Yyea-ll auel
2,66,31,98,538 (A) Individual’s 2,89,68,80,839
STl
------ (B) Cent. Co-op.Bank’s —————-
Y2y e sl oLsl

------ (C) Other Societies —————-
2y {3l

2 Savings Deposits
o2 AR
1,01,18,58,445 (A) Individual’s 93,25,58,965
SIEENE]
—————— (B) Cent. Co-op.Bank’s ———--
w9y A sl olsl

—————— (C) Other Societies ———--
2 {30{l2A-]

3 CurrentDeposits
A1 Agll
57,64,42,740 (A) Individual’s 54,39,55,683
STl
—————— (B) Cent. Co-op.Bank’s ———--
W A sl olsl
—————— (C) Urban Bank Accounts ———--
e U5 GLSLAL VAL
------ 4 Money at Call & Short Notice -
sla i 24 Al yedl avai
4,25,14,99,723 4,37,33,95,487

4,73,11,83,708 | Total Rs. Carried Forward ULALVU U0 A AL 4,85,14,01,982
(12)

N\




LN The Bhagyodaya Co-operative Bank Ltd.
Hl cuLaled si-»udla ois (a.

ESTD : 29-5-1972

BALANCE SHEET AS AT 31" MARCH, 2020 dl. 31-03-20320 L A%, AAY
As at PROPERTY & ASSETS As at 31-03-2020 A
(31-03-2019 Rs. [Resa au Ay Rs. Rs.
2,55,45,76,528 | Total Brought Forward Ao wieyn) @ 2,82,51,02,218)
6 ADVANCES
(Bwu
76,17,00,003 (1) Of which Short-Term Loans, Cash Credits, Over drafts 69,39,81,168
g yea-dldin, Ass W, viagise
And Bills Discounted
A qzidd ollai i sl

(A) Against Government and other approved securities
ARSI 2 2t HL o HLAS (AL RS A
49,47,365 12,32,440

(B) Againstother Tangible Securities
iy, (A5 o HIA (AL LBl AR

74,06,46,183 68,18,21,663
Ofwhich above advances
Gur-iL [BRiel U4
(A) Individuals A [sARlL UL
76,17,00,003 69,39,81,168
(B) Overdue amount Yeddldl su
62,76,384 91,48,141
(C) Ofthe advances amount overdue considered bad
and doubtful of recovery
yeddldlousl Usl »ieieg goig asHe Ay
10,39,302 5,38,027
61,58,86,808 (2) Ofwhich Medium Term Loan 54,94,15,267
HAH Yeddl dailigl

(A) Against Government and other approved securities
A1 2t 2y HL LA (2L dlRRL AN

57,01,909
(B) Againstother Tangible Securities
2, R[5 AL AL LR AR
60,81,50,462 53,48,42,336
Ofwhich above advances
Gu-L el U4
(A) Individuals (Sl WA
61,58,86,808 54,94,15,267
(B) Overdue amount ﬂ,&dcﬂrﬂ PEL
95,65,616 1,22,69,724
(C) Ofthe advances amount overdue considered bad
and doubtful of recovery
yeddldlousl Ul vieid goig asHe @y
10,16,679 10,16,499
1,37,75,86,811 1,24,33,96,435
2,55,45,76,528 | Total Rs. Carried Forward AAALVU A @D AL 2,82,51,02,218

/
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ESTD : 29-5-1972

BALANCE SHEET AS AT 31" MARCH, 2020 dl. 31-03-20320 L A%, AAY

As at CAPITAL & LIABILITIES As at 31-03-2020
(31-03-2019 Rs. CNERLIRL] Rs. Rs.

N

/
( 4,73,11,83,708 | Total Brought Forward a0yl el 4,85,14,01,982

5 BORROWINGS - 5%
(1) From Reserve Bank of India / State / Central Co-Op. Bank
Qosed 615 2115 S[RuR1wa/MUA A 51 olsHidl
A. Shorttermloans, Cash-Credit & Overdrafts of which secured against
28 yea-dldin, 53 WL A4 AR g152 % WS dirRiay]
—————— 1. Govt. & Other Approved Securities -
AR5 24 0 HL LA AL AR A
—————— 2. Other Tangible Securities -
204 ARA(AS AHLA (> AL dlRRL AN
FDOD fromADC BankItd. | e
gl .l dsdl. (2s.4.210.4.)
FDOD from HDFC Bank BankItd. [ ——mv
22 {L s Al disdl. (3s.4.20.4.)
B. Medium Term Loan of which secured against
HUYH YA L % WS i)
—————— 1. Govt. & Other Approved Securities ————--
ARSI Dt 2y HLw, LA HAL lRRL AR
—————— 2. Other Tangible Sec. —
2, AR5 AL 2HAL lRRL AR
C. Long Term Loan of which secured against
aioll Hea-dl di g Ul diReiuy]
------ 1. Govt. & Other Approved Securities ————--
ARSI ot 2y w2 HAL ALRRL AR
------ 2. Other Tangible Sec. e
2 AR5 (LA AL LR AR
(2) From State Bank of India
222 615 1ls S[Raumiell
A. Shortterm loans, Cash-Credit & Overdrafts of which secured against
g8 yea-dldin, Ass WL 24 AR 152 % W drviay]
------ 1. Govt. & Other Approved Securities —————-
A1 ot 2y w1 AL AlRRL AR
------ 2. Other Tangible Sec. —————-
2, AR5 AL AL LR AR
B. Medium Term Loan of which secured against
HuH Yed-l dl g WSl diraiawy]
------ 1. Govt. & Other Approved Securities —————-
AU ot ey w3 AL LR AR
------ 2. Other Tangible Sec. —————-
2, R[5 (L ALAL LR A
C. Long Term Loan of which secured against
aloll yea-dl di g WSl drraay]
—————— 1. Govt. & Other Approved Securities -
AR ot ey HLw AL AL LR AR
—————— 2. Other Tangible Sec. -
2, AR5 AL AL LR A

4,73,11,83,708 | Total Rs. Carried Forward URALV AN A AL 4,85,14,01,982
\
(14)




ESTD : 29-5-1972

" BALANCE SHEET AS AT 31" MARCH, 2020

The Bhagyodaya Co-operative Bank Ltd.

l cuoaley si-»udla ois (.
dl. 31-03-20320 L A%, AAY

As at PROPERTY & ASSETS As at 31-03-2020 h
31-03-2019 Rs. [iesa aa dg Rs. Rs. |
2,55,45,76,528 | Total Brought Forward U unl creut 2,82,51,02,218
1,37,75,86,811 1,24,33,96,435
78,19,66,275 | (3) Ofwhich Long Term Loan 77,53,53,135
aiell Yea-l a4 sl
(A) Against Government and other approved securities
A1 2t 2 {2 AL dlRRL AN
(B) Against other Tangible Securities
w1y, QR[S AHLA L 2ALAL Atz A
78,19,66,275 77,53,53,135
Ofwhich above advances Gu-L B i 4
(A) Individuals ST PR RITRY
78,19,66,275 77,53,53,135
(B) Overdue amount Yeddldl 54
17,64,290 65,64,811
(C) ofthe advances amount overdue considered bad and
doubtful of recovery
yeddldl ousl U6l ieiyg goid AsHe Ag,
2,15,95,53,086 2,01,87,49,570
7. INTEREST RECEIVABLE
HAOAULA Y
2a 8l 51 GuR
6,17,68,582 AsLRlL GuR 5,84,42,255
14,49.97.901 i LA Ll 17,77,55,120
20,67,66,483 23,61,97,375
7,60,863 | 8. BILLS RECEIVABLE BEING BILLS FOR COLLECTION 8,46,564
Brec Dafldera (R sauleut yoror)
----- 9. BRANCH ADJUSTMENTS -
ALVLAL SALEL
10. PREMISES
SR
2,22,07,015 Total Cost SAWIdAR 2,22,07,015
64,79,275 1,57,27,740 Less : Depreciation OllE : HAUIRL 1,66,56,266 55,50,749
11. FURNITUREAND FIXTURES
AAAY A % 3R
Pre. Year Particulars Current Year
oL 9y [a21d g 4t
15,01,108 Vehicles 14,42,610
ale-l
3,02,63,283 Computers 3,08,55,400
DEVERT
94,90,521 Lockers 94,90,521
disd
1,53,15,313 Furniture 1,55,56,646
- slar _—
5,65,70,225 Total Cost 5,73,45,177
AR
4,28,88,716 Less : Depre. 0lle YAIRL 4,76,42.974
1,36,81,509 97,02,203
4,94,18,17,744 | Total Rs. Carried Forward ULALVU AN G UL 5,09,61,48,679 )
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ESTD : 29-5-1972

BALANCE SHEET AS AT 31" MARCH, 2020 dl. 31-03-2030 Ul A% UAY
As at CAPITAL & LIABILITIES Asat31-03-2020 )

(31-03-2019 Rs. CNERLIRL] Rs. Rs.
/

/
4,73,11,83,708 | Total Brought Forward ARl wne dien 4,85,14,01,982

(3) From State Govt.
A% U1 WAl
A. Short term loans, Cash-credit & Overdrafts of which secured against
g8 yea-dldin, Ass WL 24 AR g1s2 % WSl dviay]
—————— 1. Govt. & Other Approved Securities e
ARSI 24 2 {1 LA AL AR A
—————— 2. Other Tangible Sec. -

2 QrelAs oLl 2AAL e 0

B. Medium Term Loan of which secured against
HUH Hed-ll dil g Ul diReiuy]

—————— 1. Govt. & Other Approved Securities -—---

AR5LZ] B, Ly, HLe A AL 2ALAL ALLlRRL UL,
------ 2. Other Tangible Sec. -—--

2y QrelAs -l 24 iR 0
C. Long Term Loan of which secured against
aioll Hea-dl di g Ul drReiuy]
—————— 1. Govt. & Other Approved Securities -—---
A5 24 00 Hi AL >AL AL AR A
------ 2. Other Tangible Sec. -—---

ey e [As M2l AlRBLAUH

—————— (4) Loans from other sources -
2\ A\

Al Al

7,60,863 | 6. BILLS FORCOLLECTION BEING 8,46,564
BILLS RECEIVABLE (As per Contra)
[P 512 sAsaA (A el yoror)

————— 7. BRANCHADJUSTMENT (WLl €U4L) —

8. OVERDUE INTEREST RESERVES
Hed dldd ey vi-uud

57,75,019 295y 2. Ao 57,75,019
14,49,97,901 2.5 w2 Ll (A YL i) 17,77,55,120
1,15,613 DBNAOIRA/C 4,47,625
15,08,88,533 18,39,77,764

43,57,041| 9. INTEREST PAYABLE 44,50,989
YsadlULA ALY

10. OTHER LIABILITIES
Y FAUAELIL A

20,84,289 1. Unclaimed Dividend (BU13 <t 98¢ {l<{l3w3) 25,46,982
40,74,739 . Unclaimed Payslip (BUL3 -l 98¢ Y-2¢(lu) 31,18,091
61,79,609 . Sundries (U34381) 62,97,609
1,93,50,000 . Provision for Income tax (S+5428&L %A2LLE) 2,33,77,131
22,78,393 . TDS Payable (21421 Uioie) 27,76,442
9,765 . Debit Card DMS Payable (36{12 51 £l 214 10 Uaioid) 9,765

. TDSFD (3421 154l)

N N R W N

3,39,76,795 3,81,26,020

4,88,71,90,145 | Total Rs. Carried Forward YA 220 @S AUl 5,04,06,77,299
(16)
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- The Bhagyodaya Co-operative Bank Ltd.
Hl cuoulen si-21udla ois (&,

BALANCE SHEET AS AT 31" MARCH, 2020 dl. 31-03-2020 il A% WY
As at PROPERTY & ASSETS As at 31-03-2020 >
(31-03-2019 Rs. Mcsd Qg Rs. Rs. |
(" 4,94,18,17,744 | Total Brought Forward AR wisnl Al 5,09,61,48,679
12. OTHERASSETS
1Y AAREUIHAL
4,07,021 Stationery a3l 6,41,817
3,29,000 Building Rent. Depo. (Bredlor ezl fuisfle 3,29,000
13,98,377 Stamp Franking SELTETIN) 24,93,827
78,400 Stamp Franking Receivable ¥y 3$loL dfldoa -—--
9,881 Prepaid Exp. (RS w2l
5,47,148 TDS Receivable EIKERETE R SIICH 3,77,131
1,82,00,000 Advance Income Tax L3l OrsHeE 2,25,00,000
14,31,237 Differed Tax dsea 20,15,973
3,13,711 Insurance PremiumAdvance 5*%@2"2{ Yl A 3a1 3,11,147
12,200 AMC Charges Advance L. ALY LAY 1,86,991
TDS Receivable FD LA 2. d{lacta 218 405
1,72,089 SGST Charges Receivable A2 21028 A Aot 22,580
2,64,292 CGST Receivable Al v 2l AAldoe 67,940
6,39,784 IGST Receivable 219,29 21421, dflaeia 11,81,105
6,540 RCM CGST Receivable IR AL, Al 2.8 Al doe 7,628
6,540 RCM SGST Receivable YR Al oM. 2R .2 2L iAo 7,628
2,36,802 Advance Payment Others L3R, U2 -
4,25,136 Advance Payment Connectivity ~ 13dled Ui~ 55|12l -—--
5,000 Advance Deposit CERSAI szl dulofle uus 7,455
2,44,83,158 3,01,50,627
------ 13. NON-BANKINGASSETS
(B -oA oL 1 5Mdl
------ 14. PROFIT & LOSS
A5l 2 g5l
L 4,96,63,00,902 | Total Rs. Carried Forward AR 2210 A AUl 5,12,62,99,306
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| R01&-R0 | . 2019-20
ESTD : 29-5-1972
BALANCE SHEET AS AT 31" MARCH, 2020 dl. 31-03-20320 L A%, AAY
As at CAPITAL & LIABILITIES As at 31-03-2020 A
31-03-2019 Rs. CRURPIES] Rs. Rs. )
4,88,71,90,145 | Total Brought Forward a0 wiesnel el 5,04,06,77,299
3,39,76,795 3,81,26,020
15,32,199 8. Advance Locker Rent (¥3dl=1 cll52 22) 14,81,132
218 9. Advance Guarantee Commission (213cll=4 3122l 5[H21r1) -
2,77,300 10. Audit Fee Payable (¥iL{l2 5l Unioid) 4,63,000
70,36,980 11. StaffBonus (3215 61l ) 58,46,131
1,25,716 12. Security Ser. Charge (0154312 2[4 21%) 1,36,795
13. Litigation Account (&lZ13181 2151G+2) 16,72,912
1,58,500 14. LTC Payable (AlaZl{l uxioie) 1,18,000
72,203 15. Elec. Payable (9A52L. Ualoid) 1,18,229
35,395 16. Telephone Chrg. Payable (251w 21% Unioid) 37,038
1,79,310 17. RTGS Payable (211282214 Unioidt) 1,81,632
1,61,477 18. GST Payable (%.214.3]. Unioiet) 1,42,125
13,080 19. RCM CGST Payable (>U2. 4. 514, (.9 . 514 .2l Uaioiet) 15,257
13,080 20. RCM SGST Payable (22 .. 214214 % 2148l Uloidt) 15,257
43,700 21. NonKYC Share Holder (it ¥ .clia. . A cue)
29,473 22. Cheque Processing Charges (5 H114{[2L A2 ) 25,000
23. ECS Ret. Payable (St fle- Asio1d) 3,125
4,36,55,426 4,83,81,653
11. PROFIT & LOSSACCOUNT $1-g51- v,
3,40,73,504 ProfitAs Last Balance Sheet U1t9&l b+l 92341 461l A5 3,54,55,331
Less - Appropriation olls : agA(l
85,25,000 Reserve Fund And 53 90,00,000
1,29,71,557 Dividend fflg=s 1,33,00,079
2,00,000 Education Fund (RIS 2,00,000
1,11,947 Contingency Fund sl 53 30,86,952
71,00,000 Inv. Fluctuation Fund . $USAYAAA S
51,15,000 Bad Debt Reserve 013302 And 53,18,300
Building Fund ofledlorss 45,00,000
50,000 Donation Fund NEHEEX 50,000
3,40,73,504 3,54,55,331
3,54,55,331 Add: Profit for the year GUR = ALY AAAL 5L 3,72,40,354 3,72,40,354
12. CONTINGENT LIABILITIES U535 saisigidl i
1. OutStanding Liabilities for Guarantee Issued
YA A2 ALH olLSL 8 s Bl 21L
Previous Year Current Year
ad AwE 75,000 G AA -
2 DEAFScheme-2014  {Sluis 2514-2014
Previous Year Current Year
ad A 1,21,29,937 g A4 1,40,44,322
4,96,63,00,902 | TOTALR:s. ECEEH] 5,12,62,99,306
AS PER OUR SEPARATE REPORT OF EVEN DATE ATTACHED
IHIRA 20 AL 20 AL el RuidA »ulaq
DATE : 25-06-2020 FOI', C. V. Pujara & Co. CA Chintan Pujara
AHMEDABAD Chartered Accountant Partner
(Panel No. 106) M. NO. : 131439
FRN - 129730w Ahmedabad
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LN The Bhagyodaya Co-operative Bank Ltd.
Hl cuLaled si-»udla ois (a.

ESTD : 29-5-1972

BALANCE SHEET AS AT 31" MARCH, 2020 dl. 31-03-20320 L A%, AAY
As at PROPERTY & ASSETS As at 31-03-2020 N
(31-03-2019 Rs. [Resa au Ay Rs. Rs.
4,96,63,00,902 | Total Brought Forward Aol sl ceut 5,12,62,99,306
4,96,63,00,902 | TOTAL % FEEEH) 5,12,62,99,306

DATE : 25-06-2020

AHMEDABAD
NARESHBHAI M. GANDHI SURESHBHAI A.SHAH NATVARLAL R.PATEL
GENERALMANAGER CHAIRMAN MANAGING DIRECTOR
Kaushikbhai D. Patel Rajendrabhai R. Parikh

Director Director
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J AN J AN
L R01&-R0R0 | . 2019-2020 |
ESTD : 29-5-1972
Profit & Loss Account for the year ended on 31st March, 2020 dl. 31-03-2020 L A% Y2 Udi quf-i Sl-gsAL vig
(" 31-03-2019 EXPENDITURE 31-03-2020 >
Q Rs. Wy Rs. Rs. P
(' 24,55,08,097 [ 1. INTEREST ONDEPOSITS BORROWINGS ETC. 26,37,86,052
gl 5290 [A912 Burd @uer
7,05,84,485 | 2. SALARIESAND ALLOWANCESAND PROVIDENT FUND 7,26,17,387
WIUR, el AR YL 83
------ 3. DIRECTORS’AND LOCAL COMMITTEE
MEMBERS’FEES & ALLOWANCES
35230 a5 AlAld Acui-1 5] da el
4. RENT, TAXES, INSURANCE, LIGHTING ETC.
ML, 5, Al Qlogell wal [A513
20,65,042 (A) Rent ST 21,13,692
8,16,806 (B) Taxes 2 8,93,339
2,80,009 (C) Insurance {1+l 3,36,353
16,79,933 (D) Lighting flogofl viaf 16,92,412
6,585 (E) Locker’s Rent dlsAsd ey 8,933
48,48,375 50,44,729
2,97,418 | 5. LAW CHARGES 1,25,674
slELSlu WY
4,79,772 | 6. POSTAGE,TELEGRAMSAND TELEPHONE CHARGES 4,52,520
2uld, dik 4 2edlsiwa
7. AUDITOR’S FEES & PROFESSIONALFEES
2 Sl vt WS A sl
5,45,450 (i) AuditFee »léle sl 7,61,930
2,54,283 (ii) Professional Fee MENEICE 88,300
7,99,733 8,50,230
8. DEPRECIATION ONAND REPAIRS TO PROPERTY
(RSl Gu-il 4R 2 AHIRSIH
(A) Depreciation
qAIRL
9,72,284 (1) Building LR 9,28,526
46,27,692 (2) Dead Stock 332215 45,51,772
3,20,331 (3) Vehicles aleed 2,91,445
2,16,150 (4) Lockers dlsy 2,16,144 59,87,887
23,85,255 (B) Repairs HAHA WA 21,00,879
85,21,712 80,88,766
9. STATIONERY, PRINTINGAND ADVERTISEMENTETC.
R, 91usIH, AL
13,29,851 (A) Stationery, Printing 10,05,087
AL, s
1,83,801 (B) Advertisement 1,93,170
AU
15,13,652 11,98,257
- | 10. LOSSFROMSALE OFORDEALINGWITHNON-BANKING | | = -
ASSETS  ~lri-61513L 2A25UHAI AR 404 51
33,25,53,244 | Total Rs. Carried Forward AU A0 A 1AL 35,21,63,615
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Profit & Loss Account for the year ended on 31st March, 2020 dl. 31-03-2030 UL AY Y21 Al d.‘i'\'l1 51-45um "tlgi
(" 31-03-2019 INCOME 31-03-2020 h
{ Rs. AldS Rs. Rs. y
(" 39,64,29,174| 1. INTERESTAND DISCOUNT 39,44,19,613
Lo w1 d21d
2. COMMISSION, EXCHANGE, BROKERAGE
sHlan, vlady, sadl
5,09,293 Receipt (2114%) 3,85,115
44,775 PMIJIBY (Mt ¥>{l an ol (AL Aol 44,532
6,054 PMJSBY (MultH>{l 2o yRea [amL dios-l) 3,970 | 433,617
10,304 Less : Payments (6LLE : ) 8,772
5,49,818 4,24,845
-------- 3. SUBSIDIES AND DONATIONS -
A 51 HUlS AS U HA E1M
———————— 4. INCOME FROM NON-BANKING ASSETS & PROFIT o
FROM SALE OF ORDEALING WITHSUCHASSETS
(Bart 614101 AR5 MAIHI HAG 215 24 ARSUHALAL
Al 2 sl
5. OTHERRECEIPTS
Y BAS
33,28,729 (A) LockersRent 33,26,767
dis{e
4,38,750 (B) Dividend 4,38,750
(3efl3ws
6,12,750 (C) Incidential Charges 5,51,850
N IRSIDICDESEY
7,212 (D) RentReceived 7,212
HALA HIG
1,57,534 (E) Insurance Commission 1,72,183
oflril sHlarl 24198
6,700 (F) Profitonsale of Dead stock 12,000
332215 AR UR ~HL 5L
5,46,165 (G) ChequeProcessing Income 4,63,875
As WAL s
2,78,200 (H) Misc.Income 2,90,706
UYWL IS
17,11,250 (I)  Profiton Sale of Securities 28,64,000
Ay AL Qe uR 451
2,50,838 (J) Profiton Sale of Car -
512 AAIRL YR AASL
73,38,128 81,27,343
39,69,78,992| Total Rs. Carried Forward UAAVU AN AL AL 39,48,44,458
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| RO01¢-R0R0 | . 2019-2020
ESTD : 29-5-1972
Profit & Loss Account for the year ended on 31st March, 2020 dl. 31-03-2020 L A% Y2 Udi quf-i Sl-gsAL vig
(" 31-03-2019 EXPENDITURE 31-03-2020 h
Q Rs. Wy Rs. Rs. P
33,25,53,244 | Total Brought Forward ual wiesndl arl 35,21,63,615)
11. OTHER PROVISIONS & EXPENSES
iy, ARUS AL A WA
(A) Provisions : CRIETEE
7,17,800 Investment Dep. Reserve Seazedee 3. Joacd —--
- Contingency Fund Provision  5-2la=l §3 el 75,00,000
7,17,800
(B) Expenses : (DB}
4,81,988 (1) Conveyance, Travelling & Vehicle Exp. 3,33,833
seAd, YUIS v dlen Wy
10,80,949 (2) Entertainment & Meeting Exp. 7,51,679
AL vt H1Z[oL w2
46,72,224 (3) Deposit Insurance Premium [3Ulofl2 3. dl+{lun 47,01,773
(4) CERSAI Exp. A/c. 9410 A&y 31516+ 24,414
1,95,77,304 (5) Income Tax - Ov5H 28& 2,39,43,997
35,67,766 (6)  Premium written off on security 0153312l Guz 1i{l awdia lHlum 35,67,766
15,31,069 (7)  Security Service Charges 153418 uld1 219 17,37,745
29,63,837 (8) Loss of Sale of Securities 153412l A8l 541 27,500
47,259 (9)  Credit Information Charges 3{l2 $SiHa1 2A125% 61,613
1,28,910 (10) Misc. Expenses UYWL v 1,65,066
65,050 (11) Customer Meeting Exp. 2242 {121 w3 10,858
20,000 (12) Professional Tax 3¢ 28 20,000
4,000 (13) Document Expenses 5[&3%3 1o 4,450
16,09,729 (14) Connectivity Expenses $152l<{l3] 219 16,59,012
3,97,755 (15) ECS & Cheque Processing Charge 3,55,167
Sl 27 A5 WA, 1%
45,685 (16) Subscription Expense Aal%H, v 56,712
40,273 (17) Loss on sale of Furniture & Fixtures e
s[5 dal [BsadAL A2 GuR 5o
41,856 (18) CCIL Expenses (l{l211531et w2l 54,447
5,000 (19) Donation Exp. 3laal=t w2f
55,900 (20) Rented Building Maintenance Exp. 2v23 6{lflol #sSv2etrt vi2f 35,200
5,14,005 (21) Data Hosting Charges 321 €132 2195 8,56,675
3,01,350 (22) ATM Transist Exp. 2314 2ieble w2 3,83,592
1,14,450 (23) SMS Service Charges A HU A A2 2,20,180
16,962 (24) IMPS Charges 2USAHY1204 2195 95,676
3,72,83,321 3,90,67,355 4,65,67,355
3,80,01,121
3,54,55,331 | 12. NET PROFIT TRANSFERRED TO BALANCE SHEET 3,72,40,354
Qiuugl sl (AWML 4 2r)
40,60,09,696 | TOTAL Rs. FEREES] 43,59,71,324
AS PER OUR SEPARATE REPORT OF EVEN DATE ATTACHED
HIRL 2% ALlurL 24 0180 el RuidA 2ulEq
DATE : 25-06-2020 FOI', C. V. Pujara & Co. CA Chintan Pujara
AHMEDABAD Chartered Accountant Partner
(Panel No. 106) M. NO. : 131439
FRN - 129730w Ahmedabad
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Profit & Loss Account for the year ended on 31st March, 2020 dl. 31-03-20320 L A% Y2 Udi C{‘i'i AEIRERTLIREIT)
(" 31-03-2019 INCOME 31-03-2020 h
N Rs. AldS Rs. Rs. P
39,69,78,992 | Total Brought Forward ARl wsond) @ 39,48,44,458\
73,38,128 81,27,343
444,775 (K) Cheque Return Charge Income s dled 2% 3,57,825
1,22,213 (L) AccountClosing Charge Income 1,03,879
21516+ sellofloL A1 1A s
72,694 (M) ECS Processing Charge Income 62,559
Sl Ul 1% 298
56,166 (N) CashHandling Charges 61,584
PRI RIETESE)
65,915 (O) DebitCard Charges (36{le s1S2195%) 1,52,519
1,29,124 (P) POS Transaction (Ul. (L. 2. 2Lv3531-1) 1,55,185
- (Q) R/N/ICashHandling Charges (¥12/1x1/21155 52l &=3elloL TR 42,800
86,614 (R) Switch Overcharges (<12 2{la2 A1)
10,945 (S) IMPS Transaction Income (LS. 243 . 1. 20 215+ Sv53) 26,292
22,700 (T) Profiton Sale of Computer (51¥423 421l Ai51) 21,500
-——- (U) Recovery Received from write off (Mizaun 52 51 U4 C{@C‘tld) 13,84,520
(V) Profiton Sell of Vehicle (cfls& d181+il #51) 13,500
(W) Profiton Sell of Salvage (41cd% 2411+l -i51) 38,864
83,49,274 1,05,48,370
6,81,430| 6. Differed TaxIncome 5,84,736
Qs$ 28 2nas
7. Excess Provision Returned Back
aaRi-fl Ao ud
-— Investment Depreciation Provision ($5+az23i-2 3{l{l2191 Willoet) 2,99,93,760
—-| 8. LOSS,ifany
dsur (A i dl)
40,60,09,696 | TOTALRs. ECERL] 43,59,71,324

DATE : 25-06-2020

AHMEDABAD
NARESHBHAI M. GANDHI SURESHBHAI A.SHAH NATVARLAL R.PATEL
GENERALMANAGER CHAIRMAN MANAGING DIRECTOR
Kaushikbhai D. Patel Rajendrabhai R. Parikh
Director Director
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NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED ON 31ST MARCH, 2020

A. SIGNIFICANTACCOUNTING POLICIES :
Basis of Preparation:
The financial statements are prepared under the historical cost convention on accrual basis of accounting unless
otherwise stated in notes on accounts on a going concern basis and in accordance with the statutory provisions of
The Gujarat Co. Operative Societies Act, 1961 and rules framed there under, Banking Regulation Act, 1949 as
applicable to the Co Operative Banks and accounting standards issued by the Institute of Chartered Accountants of
India.
2. Advances:
a. Advances are classified as Performing and Non Performing Assets. Performing Assets are those Advances
which are Standard in nature and Non Performing Assets are those Advances which are Sub Standard,
Doubtful or Loss in nature.
b. Provisions are made on Standard Assets @ 0.40 % as per the Prudential Norms prescribed by the Reserve
Bank of India.
c. Provisions are made on Non Performing Assets as per the Prudential Norms prescribed by the Reserve Bank of
India and revised from time to time are as under:

(a) | Sub Standard | 10 %

100% of the unsecured portion plus 20% / 30% / 100% portion
(b) | Doubtful depending upon the period for which remained doubtful of the
secured the advances

(c) | Loss Assets 100 %

-—

d. Provision over and above requirements under the Prudential Norms prescribed by the Reserve Bank of India,
considered as earmarked reserves are as under:
» OverDueinterest Reserves
» Special Bad Debts Reserves
» Bad & Doubtful Debt reserves
e Advances are stated at Gross Value. Provisions on Standard Assets and Non Performing Assets are shown
under the head "Reserves & Other Funds".
f  The overdue interest in respect of Advances is provided separately under Overdue Interest Reserve as per the
directive of the Reserve Bank of India.
3. Revenue Recognition:
Income:
Income and other income are recognized on accrual basis except the following which are recognized on realization
basis.
i. Interestand other Income on Non Performing Assets are recognized as per the guidelines of Reserve Bank of
India.
ii. Dividendon Investments
Expenditure :
Revenue Expenditure is accounted for accrual basis except the following which are recognized on payment.
i.  Contribution to Gratuity Fund
i. Contributionto Leave Encashment Fund
4. FixedAssets:
i. FixedAssets are stated at historical cost less accumulated depreciation.
ii. Depreciation on Fixed Assets is provided for on Straight Line Method at the rates mentioned below:

Sr.No. Fixed Assets Rate of Depreciation
1 Buildings 5.00 %
2 Furniture, Fixtures and Equipments 15.00 %
3 Lockers 5.00 %
4 Vehicles 20.00 %
5 Computers and Software 33.33%

Depreciation on assets purchased during the year is provided for on time pro-rata basis.
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Investments :
a Investments of the Bank are classified, in accordance with Reserve Bank of India's guidelines, into three
categories:

i Held to Maturity HTM comprising investment acquired with the intention to hold till maturity:
ii  Held for Trading HF T comprising investment acquired with the intention to trade: and
i Available for Sale AFS comprising of investment, which are not Classified in above two categories.

b Investment classified as Held to Maturity is carried at acquisition cost. Premium on such investments is
amortized over the residual life of the particular investment. The Book value of investment is reduced to the
extent of amount amortized during the year.

¢ Noinvestments were held under “Held For Trading” category during the year.

d Investments under “Available for Sale” category have been marked to market on the basis of guidelines issued
by Reserve Bank of India. Net depreciation in values, if any, under each classification has been provided for
whereas appreciation, if any, has been ignored.

e Profitor Loss on sale of investmentin any category, if any, is taken to the Profits Loss Account.

Employee Benefit :

a) Defined ContributionPlan:

Banks Contribution paid/payable during the year to Employees Provident Fund are recognized in the Profit &
LossAccount.

b Defined BenefitPlan:

1. Gratuity : Gratuity liability is defined benefit obligation and is provided for on the basis of an actuarial
valuation determined by Life Insurance Corporation of India by paying premium under Group Gratuity
Scheme.

2. Leave Encashment : Leave Encashment liability is defined benefit obligation and is provided for on the
basis of an actuarial valuation determined by Life Insurance corporation of India by paying premium under
Group Leave Encashment Scheme.

3. Short term employee benefits are recognized as an expense at an undiscounted amount in the profit and
loss account of the yearin which the related services are rendered

Income Tax:

Income tax comprise the current year tax provision and the net change in the Deferred Tax Asset or Liability in the
year. Deferred tax assets and/or liabilities are recognized for the future tax consequences of timing differences
between the carrying value of assets and liability and then respective tax basis, and operating losses carry forward.
Deferred tax assets and liabilities are measured using enacted tax rates expected to apply to taxable income in the
years in which the timing difference are expected to be received or settled.

Impairment of Assets :

A substantial portion of the bank's assets comprise of financial assets to which accounting standard 28 "Impairment
of Assets" is not applicable. In respect of assets to which Standard applies, in the opinion of the Management, there
are no indications, internal or external which could have the effect of impairing the value of the assets to any material
extentas at 31st March, 2020 requiring recognition in terms of the said standard.

Provision, Contingent Liabilities and Contingent Assets :

In conformity with AS 29, “Provision, Contingent Liabilities and Contingent Assets” issued by the Institute of
Chartered Accountants of India, the Bank recognizes provisions only when it has a present obligation as aresultofa
past event, it is probable than an outflow of resources embodying economic benefits will be required to settle the
obligation and when a reliable estimate of the amount of the obligation can be made. Contingent liabilities are not
recognized but are disclosed in the notes. Contingent Assets are neither recognized nor disclosed in the financial
statement.

NOTES ONACCOUNTS:

The Bank s registered under The Gujarat State Co Operative Societies Act. 1961.

There is no change in accounting policies compare to previous year.

Acceptances, endorsements and other obligations are disclosed as Contingent Liabilities at the face value of the
commitments undertaken.

The value of security for the purpose of classification of Advances and Provisioning is taken as submitted by the
Bank as per the latest available statements and valuation reports with the Bank.

The Bank does not pay any remuneration to its Chairman or Managing Director and therefore no details thereof are
givenin terms of Reserve Bank of India's circular dated 29.03.2003.
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6. Balances of Deposits & advances are subject to confirmation by the parties.

7.  The Priority Sector advances are 52.35% of Adjusted Net Bank Credit of previous year as against requirement of
40% as per RBI guidelines. Advances to weaker section are 2.57% of Adjusted Net Bank Credit of previous year as
againstrequirement of 10%.

8. The entire operation of the bank is composite Banking business not liable to different risks and rewards.
Consequently accounting standard 17 on “Segment Reporting” issued by The Institute of Chartered Accountants of
India is not applicable to the bank

9. Deferred Tax:

1. To comply with the requirements of Accounting Standard As-22 on Accounting for “Taxes onincomes” issued by

The Institute of Chartered Accountants of India, the bank has made adjustment of Rs.5,84,736/- in balance of
Deferred Tax Assets/Liability and provided Rs.NIL for current year, which has been accounted for in the Profit &

LossAccount.
2. Calculation of Deferred Tax Assets/Liabilities net as on 31st March, 2020 is as given below:
Particulars 2018-19 2019-20
Deferred Tax Assets/Liability 749807 1431237

Deferred Tax Assets :

Arising on account of timing difference:

-> Depreciation 681430 584736

-> Provision for doubtful debts & Advances - -

-> Others - -

Deferred Tax Liabilities :

Arising on account of timing difference - -

Net Deferred Tax Assets/Liability 1431237 2015973

10. Related party disclosures as per Accounting Standard 18 issued by The Chartered Accountant of India are as under :

a. TheKeyManagementPersonnel consist of Directors of the Bank

1 Shri Sureshbhai A. Shah Chairman

2 Shri Natvarlal R. Patel Managing Director

3 Shri Arvindbhai P. Mehta Director

4 Shri Kirtikumar A. Shah Director

5 Shri Kaushikbhai D. Patel Director

6 Shri Lalitbhai J. Patel Director

7 Shri Lalitbhai P. Patel Director

8 Shri Rajendrabhai R. Parikh Director

9 Shri Ramanbhai |. Patel Director
10 Shri Lalitbhai C. Shah Director
11 Shri Naranbhai H. Makwana Director
12 Smt. Jyotsnaben S. Patel Director
13 Dr. Inaben M. Patel Director
14 Shri Manharbhai S. Jayswal Prof. Director
15 Shri Yamalbhai A. Vyas Prof. Director
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b. Overdraftamounting to Rs. 51.85 Lacs PY.Rs. 78.96 Lacs closing balance is allowed against the Bank's FDR to
directors and their relatives which are as per guidelines of RBI.

The transactions with related parties are as under:

(Rs. in Lacs)
31-03-2019 31-03-2020
Sr. . Key Key
No. Particulars Others Management Others Management
Personnel Personnel
Closing Balance as at year end
1 (Fund Based) 72.31 6.65 51.85 NIL
Closing Balance as at year end
2 Non-Fund Based N.A. N.A. N.A. N.A.
3 Loans disbursed N.A. N.A. N.A. N.A.
4 Loans recovered N.A. N.A. N.A. N.A.
5 Interest Paid 31.39 11.59 34.05 N.A.
6 Interest Received 2.59 3.49 1.88 N.A.
7 Remuneration & Sitting Fees NIL NIL NIL N.A.
11. Movementin Provisions:
31-03-2019 31-03-2020
Particulars
Opening Add/Ded. Closing Opening Add/Ded. Closing
Standard Assets 85.00 0.00 85.00 85.00 0.00 85.00
Overdue Interest Reserve 57.79 1.12 58.91 58.91 3.32 62.23
Depreciation in Investment 387.30 7.18 394 .48 394 .48 (299.94) 94.54
NPA Provision 911.27 52.26 963.53 963.53 56.51 1020.04

12. Employee Benefits :

The Accounting Standard -15 [Revised 2005] "Employee Benefits" is issued by The ICAL In accordance
with the above standard, the obligation of the Bank, on account of employee benefits, based on actuarial
valuation is accounted for in the books of account.

The bank has classified the various benefits provided to employees as under :
. Defined ContributionPlans:
i. ProvidentFund
During the year, the bank has recognized the following amounts in the Profit & Loss Account.

(X in Lacs)
Particulars 2018-19 2019-20
Employer's contribution to Provident Fund 42.22 43.85
Employer's contribution to Pension Fund 14.06 13.74

The above amounts are included under the "Salaries/Allowances and Provident Fund". The above
funds paid to “The Bhagyodaya Co.Operative Bank Ltd Employee's Provident Fund Trust”.

ii. Defined Benefit Plans:

(a) Contribution to Gratuity Fund

(b) Contribution to Leave Encashment Fund

In accordance with Accounting Standard-15, relevant disclosures are as under:
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(A) Changes in Defined Benefit Obligation:

(Rs. in Lacs)

Funded Schemes

Particulars Gratuity Leave Encashment
2018-19 2019-20 2018-19 2019-20
Defined Benefit Obligation as at 1st April, 2019 347.78 456.52 243.68 297.66
Current Service & Interest Cost 38.49 55.05 28.28 30.02
Benefits Paid (43.13) (35.57) (10.58) (19.12)
Actuarial Gain / Loss on Obligations 113.38 10.08 36.27 16.58
Defined Benefit Obligation as at 31st March, 2020 456.52 486.09 297.66 325.14
Note : Corresponding figures are regrouped on the basis of the certificate issued by the LIC.
(B) Changes inthe Fair Value of Plan Assets : ( Rs.in Lacs)

Particulars Gratuity Leave Encashment
2018-19 2019-20 2018-19 2019-20
Fair Value of Plan Assets as at 1st April, 2019 402.83 480.03 332.44 347.28
Expected Actual Return of Plan Assets 52.94 32.27 25.42 23.71
Actuarial Gain - - -— -
Contributions 67.40 63.61 - 12.79
Benefits Paid (43.13) (35.57) (10.58) (19.12)
Adjusted — - — -
Fair Value of Plan as at 31st March, 2020 480.03 540.34 347.28 364.66
(C) Amountrecognized inthe Balance Sheet: (Rs.in Lacs)
. Gratuity Leave Encashment
Particulars 2018-19 | 2019-20 | 2018-19 | 2019-20
Defined Benefit Obligation as at 31st March, 2020 456.52 486.09 297.66 325.14
Fair Value of Plan Assets at 31st March, 2020 480.03 540.34 347.28 364.66
Net Assets/(Liability) recognized in the Balance Sheet 23.51 54.25 49.62 39.52
(D) Expensesrecognized inthe Profit & Loss Account: (Rs.in Lacs)
Particulars Gratuity Leave Encashment
2018-19 2019-20 2018-19 2019-20
Current Service & Interest Cost 38.49 55.05 28.28 30.02
Expected Return on Plan Assets (52.94) (32.27) (25.42) (23.71)
Net Actuarial gain/Loss recognized in the period 113.38 10.08 36.27 16.58
Total Expenses recognized in the P & L 98.93 32.87 39.13 22.89

E CategoryofPlanAssets:

The bank's Plan Assets in respect of Gratuity and Leave Encashment are Funded through the Group
Scheme of the Life Insurance Corporation of India.

F Actuarial Assumptions:

In accordance with Accounting Standard-15, actuarial valuation as at the year end was performed in
respect of the aforesaid Defined Benefit Plans based on the following assumptions :

Sr. No. Particulars 2018-19 2019-20
a Discount rate per annum 7.50% 7.25%
b Salary Escalaration Rate 10.00% 10.00%
C Expected retirement age of employees years 58 Years 58 Years
d Mortality rates considered are as per the published rates in the LIC Table LIC Table
Life Insurance Corporation 1994-1996 Mortality table.

N
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Rates of leaving service at specimen ages are shown as under :

Rates

1 % to 3 % depending upon age

A. LeaveAvailment Pattern : 5% of the leave balance as at the valuation date and such subsequent year following the
valuation date will be availed by the employee. The balance leave is assumed to be available for encashment on
separation from the service of the bank.

B. The estimates of future salary increases, considered in the actuarial valuation, taken on account of inflation, secu-
rity, promotion and other relevant factors such as supply and demand in the employment market.

13. Contingent Liabilities :

i.  Guarantees given on behalf of constituents were Rs. NIL Lakh (P. Y Rs. 0.75 Lakh)

ii. Itis observed that there exists a subjudice matter in the court pertaining to the rental premises of Bank's K K
Nagar Branch since long. It is suggested that required provision against such contingent liability of Rent Exp.
may be made.

14. Bank has deposited premium of¥47.02 Lacs for the year 2019-2020 With DICGC.(Previous Year346.72 Lacs)

15. There are no old pending entries in Inter bank and Inter Branch Accounts reconciliation.

16. Previous Year's figures have been regrouped / rearranged to the extent necessary to confirm to these year's
classification

17. Classification and valuation of Investment :

The bank has classified the Investments as per the RBI guidelines as under:

(1) SLRInvestments:
i. Permanent-(HTM Category)

(R in Lacs)
Particulars Book Value as on 31/03/19 Book Value as on 31/03/20
State Govt. Securities 500.00 500.00
Central Govt. Securities 9589.49 9553.82
Total 10089.49 10053.82
ii. Currentinvestment
i) AFS X in Lacs)
. Book Value|Book Value | Face Value | Face Value | Mkt. Value | Mkt. Value
Particulars as on as on as on as on as on as on
31/03/19 31/03/20 31/03/19 31/03/20 31/03/19 31/03/20
State and Central Govt.
Securities 5592.05 8325.75 5500.00 8200.00 5223.80 8285.22
Approved Trustee NIL NIL NIL NIL NIL NIL
Securities
Total 5592.05 8325.75 5500.00 8200.00 5223.80 8285.22
ii) HFT (X in Lacs)
) Book Value|Book Value | Face Value | Face Value | Mkt. Value | Mkt. Value
Particulars as on as on as on as on as on as on
31/03/19 31/03/20 31/03/19 31/03/20 31/03/19 31/03/20
NIL NIL NIL NIL NIL NIL NIL
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2. BREAK-UPOF TOTALINVESTMENT
i Held to Maturity (X in Lacs)
. Book Value Book Value Face Value Face Value
Sr. Particulars as on as on as on as on
No. 31/03/19 31/03/20 31/03/19 31/03/20
State and Central Govt.
1 Securities 10089.49 10053.82 9800.00 9800.00
2 | Shares of Co-op. Banks 29.25 29.25 29.25 29.25
Total 10118.74 10083.07 9829.25 9829.25
ii. Available for Sale Z in Lacs)
. Book Value|Book Value | Face Value | Face Value | Mkt. Value | Mkt. Value
Particulars as on as on as on as on as on as on
31/03/19 31/03/20 31/03/19 31/03/20 31/03/19 31/03/20
State and Central Govt.
Securities 5592.05 8325.75 5500.00 8200.00 5223.80 8285.22
Other Investment
(PSU Bonds & Banks) 746.60 746.60 760.00 760.00 720.37 740.66
Approved Trustee
Securities NIL NIL NIL NIL NIL NIL
Total 6338.65 9072.35 6260.00 8960.00 5944.17 9025.88
iii. HeldforTrading (X in Lacs)
Book Value | Book Value | Face Value | Face Value | Mkt. Value | Mkt. Value
Particulars as on as on as on as on as on as on
31/03/19 31/03/20 31/03/19 31/03/20 31/03/19 31/03/20
NIL NIL NIL NIL NIL NIL NIL
iv. FDwith other Banks R in Lacs)
Particulars Book Value as on 31/03/19 Book Value as on 31/03/20
FDR with Banks 6048.00 6940.00
Total 6048.00 6940.00
18. NON-SLRINVESTMENT PORTFOLIO:
i. Issuer Composition of Non-SLR Investment (% in Lacs)
Extent of 'below Extent of Extent of
No. Issuer Amount investment grade’ 'unrated 'unlisted
securities securities' securities'
(1) (2) (3) (4) (5) (6)
1 |PSD Bonds 586.60 NIL NIL NIL
2 |Fls NIL NIL NIL NIL
3 |Nationalised Bank Bonds 160.00 NIL NIL NIL
4 | Others-Shares with Co-op. Banks 29.25 NIL 29.25 NIL
5 [Provision held towards depreciation NIL NIL NIL NIL
Total 775.85 NIL 29.25 NIL

Non-SLR investments have been classified for "Extent of rated securities" as per the ratings given by the CRISIL as
available from the prospectus at the time of issue and remaining Non-SLR investment are classified as unrated securities.
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ii. Non-performing Non-SLRInvestment:
(X in Lacs)
Particulars Amount
Opening Balance NIL
Additions during the year since 1st April, 2019 NIL
Reductions during the above period NIL
Closing Balance NIL
Total Provisions NIL
19. Average Cost of Depositsis 6.14 % as at 31-3-2020 as compared t0 5.83 % as at 31-3-2019.
20. Movementof CRAR 31-03-2019 31-03-2020
Capital to Risk Assets Ratio 16.68% 18.55%
21. ADVANCES:
i.  Advances againstreal estate and housing loan advances areX3860.24 Lacs P.Y.X4664.62
ii. Advancesagainstshares and securities are X NIL PY. NIL while advances against debentures areX NILPY NIL
iii. The bank had created "Overdue Interest Reserve Account" for interest accrued in respect of non-performing
advances by debiting 'Interest Receivable Account' and crediting "Overdue Interest Reserve Account".
iv. Classification of Advances:
(R in Lacs)
ﬁr_ Classification of Assets Advances Provision Required Provision Made
o 31-3-2019 | 31-3-2020 | 31-3-2019 | 31-3-2020 | 31-3-2019 | 31-3-2020
I | Standard 21084.27 19535.01 84.34 78.14 84.34 78.14
Il | Sub-Standard 369.76 184.06 36.97 22.06 36.97 22.06
i | Doubtful 120.94 452.88 95.01 160.76 95.01 160.76
IV | Loss 20.56 15.55 20.56 15.55 20.56 15.55
Total 21595.53 20187.50 236.88 276.51 236.88 276.51
V | Excess Provision -- -- -- -- 726.65 743.53
Total 21595.53 20187.50 236.88 276.51 963.53 1020.04
v. Grossand NetNPA: (X in Lacs)
Particulars 31-03-2019 31-03-2020
Gross NPA 511.26 652.49
Net NPA NIL NIL
Percentage of Gross NPA to Total Advances 2.37 3.23
Percentage of Net NPA to Total Advances NIL NIL
vi. Movement of NPAs: (X in Lacs)
Particulars 31-03-2019 31-03-2020
Opening Balance 194.75 511.26
Addition during the year 1534.37 765.76
Deduction during the year 1217.86 624.53
Closing Balance 511.26 652.49
22. Profitability Ratios : (X in Lacs)
Sr. No. Particulars 31-03-2019 31-03-2020
i Interest Income as percentage of working funds 8.20% 7.97%
i Non-Interest Income as percentage of working funds 0.20% 0.84
iii Operating Profit as percentage of working funds 1.14% 1.38
iv Return on Assets 0.74% 0.75
v Business Deposit + Advances per employee 641.11 614.62
Vi Operating Profit per employee 3.38 3.58
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23. Provisions: (X in Lacs)
. Provision - 31-03-2019 Provision - 31-03-2020
Particulars
Required Made Required Made
NPA Provision 236.88 963.53 276.51 1020.04
Overdue Interest Reserve 1.16 58.91 4.48 62.23
Investment Depreciation Reserve 394.48 394.48 64.78 94 .54
24. DepositAwareness And Education Fund Scheme -2014 (% in Lacs)
Particulars 2018-19 2019-20
Opening Balance of Amounts transferred to DEAF 100.97 121.30
Add : Amounts transferred to DEAF during the year 22.49 20.18
Less : Amounts Reimbursed by DEAF towards claims 2.16 1.04
Closing Balance of amounts transferred to DEAF 121.30 140.44
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31°" MARCH, 2020

(" PARTICULAR AMOUNT
A CASH FLOW FROM OPERATING ACTIVITY
NET PROFIT BEFORE TAX 3,72,40,354.00
ADJUSTMENT FOR
DEPRECIATION 59,87,887.00
LOSS ON SALE OF SECURITY 27,500.00
DIVIDEND RECEIVED (4,38,750.00)
PROFIT ON SALE OF ASSETS (47,000.00)
PROFIT ON SALE OF INVESTMENTS (28,64,000.00)
PROFIT ON SALE OF SALAVAGE (38,864.00)
CHARGES IN WORKING CAPITAL
NET INCREASE / DECREASE IN ASSETS
INCREASE/DECREASE IN ADVANCES 14,08,03,516.00
INCREASE/DECREASE IN INVESTMENTS (23,98,01,934.00)
INCREASE/DECREASE IN OTHER ASSETS (56,67,469.00)
INCREASE/DECREASE ININTEREST RECEIVABLES (2,94,30,892.00)
NET INCREASE/DECREASE IN LIABILITIES
INCREASE DECREASE IN DEPOSIT 12,18,95,764.00
INCREASE/DECREASE IN STATUTORY RESERVES 31,54,665.00
NOMINAL MEMBERSHIP FEES 1285
INCREASE/DECREASE IN INTEREST PAYABLES 19,94,425.00
INCREASE/DECREASE IN OTHER CURRENT LIABILITIES 47,26,227.00
NET CASH FLOW FROM OPERATING ACTIVITIES 3,75,42,714.00
B CASH FLOW FROM INVESTING ACTIVITIES
INCREASE / DECREASE IN FIXED ASSETS 31,18,922.00
PROFIT ON SALE OF INVESTMENTS 28,64,000.00
PROFIT ON SALE OF ASSETS 47,000.00
DIVIDEND INCOME 4,38,750.00
NET CASH FLOW FROM INVESTING ACTIVITIES 64,68,672.00
c CASH FLOW FROM FINANCIAL ACTIVITIY
ISSUE/REDEEMPTION OF SHARE CAPITAL/SHARE (10,94,400.00)
APPLICATION
DIVIDEND PAID (1,21,93,230.00)
NET CASH FLOW FROM FINANCIAL ACTIVITY (1,32,87,630.00)
TOTAL CASH FLOW (A+B+C) 3,07,23,756.00
The Above Cash Flow has been reflected in movement of cash and cash equivalents as under
Particulars Amount
1 CASH IN HAND
AT THE END OF THE YEAR 13,54,23,807.00
AT THE BEGINNING OF THE YEAR 15,52,13,954.00
2 BALANCE WITH RBI,OTHER BANK,MONEY AT CALL
AT THE END OF THE YEAR 77,41,36,979.00
AT THE BEGINNING OF THE YEAR 72,36,23,076.00
\ TOTAL CASH FLOW 3,07,23,756.00
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Disclosure of various information as required by RBI Circular No. UBD.CO.BPD. (PCB) CIR. No.
25/12.05.001/2013-14 dated 25.03.2014 is as under. (NOTES ON ACCOUNTS):
Sr. Particulars As on 31.03.2019 As on 31.03.2020
No. (X in Lacs) (% in Lacs)
1 [CRAR 16.68% 18.55%
Movement in CRAR
Tier-1 Capital % 13.90% 15.64%
Tier-1l Capital % 2.78% 2.91%
Overall CRAR% 16.68% 18.55%
2 | SLRInvestment
Book Value of investment 15681.54 18379.56
Face Value of investment 15300.00 18000.00
Market Value of investment 15086.37 18673.83
3 | Non - SLR Investment 2019-2020
(X in Lacs)
Sr. No. Issuer Amount| Amount Amount Amount extent
(B.V.) extent extent of unlisted
of below |of unrated security
investment | security
grade
security
1 PSU 586.60 - - -
2 FIS 0.00 - - -
3 Pubilc sector banks 160.00 - - -
4 Mutual funds 0.00 - - -
5 Others 29.25 - - -
6 Provision held towards depreciation 94.54 - - -
(X in Lacs)
4 | Non performing Non-SLR Investment 31.03.2019 31.03.2020
NIL NIL
5 Advance Against Real Estate/Construction Business 741.40 548.62
6 Advance against Housing 3923.22 3311.62
7 Advance Against Shares & Debentures NIL NIL
8 Advance to directors, their relatives
A) Fund based 78.96 51.85
B) Non fund based NIL NIL
9 Cost of Deposits (Average Cost) 5.83% 6.14%
10 | NPAs (% in Lacs) 31-03-2019 31-03-2020
A) Gross NPA 511.26 652.49
B) Net NPA 0.00 0.00
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1" Movement in NPA
. 31-03-2019 31-03-2020
Particulars (Z in Lacs) (X in Lacs)
Gross NPA
At the beginning of the year 194.75 511.26
Add : Addition During the year 1534.37 765.76
Less : Reductions during the year 1217.86 624.53
Closing Balance 511.26 652.49
Gross NPA to Gross Advances (In %) 2.37 3.23
Net NPA
At the beginning of the year 0.00 0.00
Add : Addition During the year 0.00 0.00
Less : Reductions during the year 0.00 0.00
Closing Balance 0.00 0.00
Net NPA to Net Advances (In %) 0.00 0.00
Provision Held 963.53 1020.04
12 | Profiability 31-03-2019 31-03-2020
a) | Interest income as percentage of working fund 8.22% 7.97%
b) [ Non-Interest income as percentage of working fund 0.20% 0.84%
c) | Operating profit as percentage of working fund 1.14% 1.38%
d) | Return on Assets 0.74% 0.75%
e) | Business (Deposit + Advance) per employee 641.11 614.62
f) | Profit per employee (X in Lacs) 3.38 3.58
13 | Provision made towards NPA (% in Lacs) 963.53 1020.04
Depreciation in Investments (T in Lacs) 394.48 94.54
14 | Movement in provision (3 in Lacs) 31-03-2019 31-03-2020
a) | Provision Made towards NPAs
At the beginning of the year 911.27 963.53
Add : Addition During the year 52.30 56.51
Less : Reductions during the year 0.04 0.00
Closing Balance 963.53 1020.04
b) | Provision Made Towards Depreciation on Investment
At the beginning of the year 387.30 394.48
Add : Addition During the year 261.51 0.00
Less : Reductions during the year 254.33 299.94
Closing Balance 394.48 94 .54
c) | Provision Made Towards Standard Assets
At the beginning of the year 85.00 85.00
Add : Addition During the year 0.00 0.00
Less : Reductions during the year 0.00 0.00
Closing Balance 85.00 85.00
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(R in Lacs)

Foreign Currency Asset and Liability 31-03-2019 31-03-2020
a) | Asset NIL NIL
b) | Liability NIL NIL
ment of DICGC Insurance Premium (% in Lacs)
a) | Insurance Premium paid to DICGC on due date . 46.72 47.02
b) [ Arrears of Insurance Premium of DICGC . NIL NIL
Penalty imposed by RBI NIL NIL
Restructured Accounts NIL NIL
Fixed Assets - Valuation/Revaluation NIL NIL
Deaf Details
Closing Bal. of amt. trf. To Deaf 121.30 140.44

25. Disclosure under Covid-19 Moratorium and Provisioning

(i) Respective amounts in SMA/overdue categories, where the moratorium/deferment was extended.

Total No. of Account Amount

Nil Nil

(ii) Respective amount where asset classification benefits is extended:

Total No. of Account Amount

Nil Nil

iii) Provisions made during the Q4 FY2020 and Q1 FY2021
Q4 FY 2020

Total No. of Account Provision Amount

Nil Nil

Total No. of Account Provision Amount

Nil Nil

iv) Provisions adjusted during the respective accounting periods against slippages and the residual provisions:

Total No. of Account Adjusted Provision Amount

Nil Nil




