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To,
The Members,
The Bhagyodaya Co-Operative Bank Ltd.
Ahmedabad.

STATUTORY AUDITORS' REPORT

We are appointed as statutory auditors for your bank by the Reserve Bank of India vide their letter No.
PV(AH)(S.B)SED.S.5153/11.01.015/2021-22 Dated: 23-06-2021 and reappointment letter dated 19.07.2022

Reporton the Financial Statement:

1) We have audited the accompanying financial statement of The Bhagyodaya Co-Operative Bank Limited,
Ahmedabad as at 31" March, 2023 which comprises Balance Sheet as at 31"March, 2023, Profit & Loss
and accounting policies and other explanatory information.

The financial statements audited by us incorporate the branch returns of 11 branches and head office. The
returns received from the respective branches have been verified from the records, ledgers maintained
there at. These returns have been given effect in consolidation; while finalizing the accounts of the Bank at
theyearend.

Management's Responsibility for the Financial Statements:

2) Management of the Bank is responsible for the preparation of these financial statement in accordance
with Banking Regulation Act, 1949, relevant RBl guidelines applicable to the Bankandin accordance with
accounting standard prescribed by Institute of Chartered Accountants of India. This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation of
the financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility:

3) Our responsibility is to express an opinion on these financial statements based on our Audit. We
conducted our Audit in accordance with Standards of Auditing issued by the Institute of Chartered
Accountants of India. Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

4) An audit involves performing procedures to obtain audit evidence about the amount and other
information in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks and misstatement, whether due to fraud and error. In making those
risk assessments, the auditor considers internal control relevant to the Branch's preparation and fair
presentations of the financial statements in order to design audit procedures that are appropriateness
of accounting policies and the reasonableness of the accounting estimates made by the management, as
Well as evaluating overall presentation of the financial statement.

5) We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.
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Opinion:
6) In our opinion and according to the information and explanations provided to us:

I.  The Balance Sheet, read with the notes thereon is a full and fair Balance Sheet containing all the
necessary particulars, is properly drawn up so as to exhibit a true and fair view of state of affairs of
the bank as at 31st March, 2023 in conformity with accounting principles generally accepted in
India.

ll. The Profit and Loss Account, read with the notes thereon shows a true balance of profit, in
conformity with accounting principles generally accepted in India, for the year covered by the
account; and

ll. The cashflow statement gives a true and fair view of the cash flows for the year ended on that date.
Reporton Other Legal and Regulatory Requirements:

7) The Balance Sheet and Profit and Loss Account have been drawn up in as near as to the prescribed form
'A' and 'B' respectively to the Third Schedule to the Banking Regulation Act, 1949 and they give the
information as required to be given under the law and in conformity with it.

The accounting policies followed by the bank and disclosures in respect of the following items are not in
conformity with the Accounting Standards issued by the Institute of Chartered Accountants of India. It is
not possible to ascertain their financial impact in the profit of the Bank.

a. Certainitemsare recognized on cash basis stated in the Significant Accounting Policy.
b. Bank is not following accounting treatment for gratuity as per Accounting Standard — 15. Bank is
recording only the payment made during the year.

RBI guidelines have been followed by Bank for matters such as Income Recognition, Asset Classification
and Provisioning.

8) Subject to the above remarks and our observation in the Enclosure attached and General remarks
forming part thereof read with significant Accounting Policies and Notes and Accounts as mentioned we
report that:

a) We have obtained all the information and explanation which, to the best of our knowledge
and belief were necessary for the purpose of audit.

b) In our opinion proper books of account have been kept by the Bank so far as it appears from
the examination of those books.

c) Thereturnsreceived from the branches of the Bank have generally been found adequate for
the purpose of audit.

d) The Board of Directors has, conducted the working of the bank as per byelaws and also
provisions of co- operative law/ rules and the Board of Directors has followed the rules and
regulations.

(8)
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4] cuoulcy si-x1udla dslan &

e) As perinformation and explanation given to us the Board of Directors has carried out the
instruction of Reserve Bank of India, given from time to time.

f) The Books of Account and accounting system are maintained as required under provisions
of Cooperative law and also the instructions of RBI.

g) Thetransactions of the Bank which have come to our Notice have been within the powers
of the Bank.

h) The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement
with the books of accounts and returns.

i) Bankhas properly maintained SLR and CRR standards.

j) Bank has made proper classification of NPAs and provisions for the same as per RBI
guidelines.

k) No advance has been given to members of Board of Directors or their relatives during the
year except against their own fixed deposit with the bank. Balance outstanding for the
sameason 31-3-2023 was Rs.43.96 Lakhs

I) Thedirectors orother office bearers are not disqualified for their position.

m) The discrepancies/ procedural lapses observed during audit have been given in Audit
Memo.

n) During the year no case of write off of dues undertaken by the bank. Hence, we have no
comments to offer.

9) In our opinion, the Balance Sheet and Profit and Loss Account comply with the applicable
accounting standards except stated otherwise.

Date: 16-05-2023 For,Nautam R. Vakil & Co.
Place:Ahmedabad Chartered Accountants

Manan N. Vakil

M.No.- 10243

F.R.No.: 106980W

UDIN: 23102443BGUTYA1340

(9)
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ESTD: 23054572

( 2022-2023 )

BALANCE SHEET AS AT 315t MARCH, 2023

( 2022-2023 )

dl. 31-03-2023 U AYq 4AY

As at CAPITAL & LIABILITIES As at 31-03-2023
31-03-2022 Rs. @3l agl eg Rs. Rs.
15,00,00,000 ({1 CAPITAL @sia 15,00,00,000
Authorised Share Capital -
2[435 92 @isia
1 15,00,000 Shares of Rs. 100 Each
15,00,000 812 €25 3L. 100 *ll
(Previous Year 15,00,000 Shares of Rs. 100)
(1a41é 15,00,000 €= €25 31.100+11)
B  Issued, Subscribed & Paid Up
MW 4dd A1 ayd 2idd R eisla
1 11,51,860 Shares of Rs. 100
11,51,860 92 €25 31. 100 il
(Previous Year 11,50,481 Shares of Rs. 100)
(uad 11,50,481 €2 €25 31.100+1)
11,50,48,100 (A) Individuals /Sl 11,51,86,000
-—-- (B) Co-op. Inst. #8512 deauxil -—--
-—-- (C) State Govt. A% US5I? -—--
11,50,48,100 11,51,86,000
2 RESERVE FUND & OTHER RESERVES
Aosd 53 21 21u Ao
18,02,42,330 1 Statutory Reserve Fund 18,92,38,018
$14EL ARy osd 53
2,90,60,532 2 Building Fund 2,90,60,532
(el 53
9,45,56,568 3 Bad & Doubtful Debt Reserve 9,94,86,568
S0t 1 asHe dai au Aosd
85,00,000 4 Standard Assets Provision 85,00,000
2e1=s8 A Uildos
19,37,290 5 Dividend Equalisation Fund 19,37,290
Bdls=s SsdlansAan 5
43,14,707 6 Special Bad Debt Reserves 43,14,707
2, ofs So2 Aod
4,74,27,750 7 Investment Depreciation Reserves 7,45,71,250
grdeedve Slldfldan Axd
5,34,00,000 8 Investment Fluctuation Fund 5,74,00,000
gdeci-e sdsyiaq 53
9 Other Funds 214 $3l 46,45,08,365
5,01,163 A Donation Fund (4#(st 53) 8,86,163
5,41,365 B Co-Op Propaganda (4$512 4R 53) 5,41,365
52,550 C Nominal Membership Fee (-idl+a #4124y 51) 55,380
37,89,552 D Members Benefit Fund (du2g di-lsle 5s) 37,13,552
23,08,950 E Staff Benefit Fund (3%l 6i-ls1z 53) 23,08,950
58,76,221 F Technology & Development Fund (25i4l® ivs 34. 53) 58,76,221
1,83,34,248 G Contingency Fund (52l 53) 2,13,02,786
H Cyber Security Fund (%12 lsuidlé]l 53) 10,00,000
— I Revaluation Reserve Building (E(Hég%'?-?l"l E?Oﬁclrbﬂéﬂ;"l) 19,30,53,822
45,08,43,226 22,87,38,239 69,32.,46,604
56,58,91,326 | Total Rs. Carried Forward A 2199 dE Al 80,84,32,604
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BALANCE SHEET AS AT 315t MARCH, 2023

The Bhagyodaya Co-operative Bank Ltd.
) cuodley si-2iludla ols(as &

dl. 31-03-2023 U AYq 4AY

As at PROPERTY & ASSETS As at 31-03-2023
31-03-2022 Rs. [Aesa qa 4y Rs. Rs.
18,95,39,810 CASH 26,68,00,912
2158
In Hand and with Reserve Bank, State Bank of India,
819 Gur da osd o3, 222 o5 205 Sl=sul,
State Co-Operative Bank and Central Co-Operative Bank
AT A2 o5, WYy AT ol's
BALANCES WITH OTHER BANKS
2y oS [Ras
6,38,51,764 (i)  Current Deposits AG Al vild 4,52,82,613
-—- (i) Savings Bank Deposits 1A Ayl vitd ----
86,12,00,000 (iii) Fixed Deposits il yea-l arugl vid 86,57,75,947
92,50,51,764 91,10,58,560

221,07,62,953

221,36,87,953

MONEY AT CALL AND SHORT NOTICE
8 YEd 1 51 vud

INVESTMENTS (At Book Value)

s (w2l [3ud)

(i) In Central and State Government Securities
Heuy 2 Ay ARs11 nHl190A0210
At Book Value Rs. 210,52,19,863 At Face Value Rs. 210,00,00,000
udle [F4a 31.210,52,19,863 &2l 544 31 210,00,00,000
At Market Value Rs. 201,06,00,960
a2 [$4a 31. 201,06,00,960

(i) Other Trustee Securities / Bonds
2wy 222] mfl-1o0 A2/ o1l w5y

(iii) Shares in Co-Operative Institutions
e 513 el 2Rl

(iv) Other Investments (Liquid Fund)
2y As1ed (dlsdls §3)
Out of Total Security Rs. 210,52,19,863
ga dlsuldd  31.210,52,19,863 U3l
Held to Maturity Rs. 110,12,74,863
sl sl 3.110,12,74,863
Available for Sale Rs. 100,39,45,000
daeuA AlsaidE 31 100,39,45,000
Held for Trading Rs.-----
Qg w1 Alsaid 3u. -----

INVESTMENT OUT OF THE PRINCIPAL/SUBSIDIARY
STATE PARTNERSHIP FUND
Yo ol ara Mlleid] ssg s
(1) In Shares of Central Co-Operative Banks
Heuey 4513 elsel AAHI
(ii) Primary Agricultural Credit Societies
sualfs lAvas as) Hsollui-i a4l
(iii) Other Societies
2y {32l AR1HI

210,52,19,863

29,25,000

3,00,00,000

213,81,44,863

332,82,79,527

Total Rs. Carried Forward

a0l A1 4 AU

331,60,04,335

(11)
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ESTD: 20051072

( 2022-2023 )

BALANCE SHEET AS AT 315t MARCH, 2023

‘-"l: /«_f
( 2022-2023 )

dl. 31-03-2023 U AYq 4AY

As at
31-03-2022 Rs.

CAPITAL & LIABILITIES
*sla aa €4

As at 31-03-2023
Rs. Rs.

56,58,91,326

Total Rs. Carried Forward

o yiesnell e

80,84,32,604

288,21,26,898

121,49,30,400

57,57,96,084

467,28,53,382

3 PRINCIPAL SUBSIDIARY STATE PARTNERSHIP FUND
Hv ollgL Ay Miellerd] 53
(A) Central Co. Op. Bank Shares
w2y HS512] oisu g2

(B) Primary Agri. Co.-Op. Cre. Soc. Shares
malfs vidllQuas uss13 Hsolli 42
(C) Other Co.-Op. Soc. Shares

2y 4513 Hsoflaini 92

4 DEPOSITS & OTHER ACCOUNTS
ByiAel 14 oflo v

1 Fixed Deposits
oiidf] yeard ausi
(A)

Individual's

524l

(B) Cent. Co-Op. Bank's

yeyey 4s 513 eisl

Other Societies
2y H3flHi]

©

2 Savings Deposits
o1y gl

(A) Individual's

cafsrii-l

(B) Cent. Co-Op. Bank's

yey2e 4 513) 6isHl

Other Societies
2y Hsofli-]

©

3 Current Deposits
Ay sl
(A)

Individual's
sl

(B) Cent. Co-Op. Bank's

yeyey 4e 513l o5l

Urban Bank Accounts
A~y 4513 Gl siou vl

©

4 Money at Call & Short Notice
sl 2 9 41 yedl augi

277,98,15,640

129,01,36,165

56,87,03,771

463,86,55,576

523,87,44,708

Total Rs. Carried Forward

H2aU A1 4 AUl

544,70,88,180

(12)
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BALANCE SHEET AS AT 315t MARCH, 2023

The Bhagyodaya Co-operative Bahk}lﬁd‘f

4] cuouley si-udla dsla; &

dl. 31-03-2023 U AYq 4AY

As at PROPERTY & ASSETS As at 31-03-2023
31-03-2022 Rs. [Aesa qa 4y Rs. Rs.
332,82,79,527 | Total Rs. Brought Forward araunl wieadl] qe 331,60,04,335
6 ADVANCES
(i
73,27,39,117 (1) Of which Short-Term Loans, Cash Credits, Over Drafts 77,42,06,339
28 yeardl aln, 2iss v, 21qR 3152
And Bills Discounted
24 qa1dq oflal 94
(A) Against Government and other approved Securities
42513) 21 2~u Hi~u AL R 1A
85,62,351 90,49,102
(B) Against other Tangible Securities
2y quealds oA a4
72,41,76,766 75,56,32,883
Of which above advances
Guz-u (Gaumi U4
(A) Individuals ulsal wal
73,27,39,117 77,42,06,339
(B) Overdue amount yeddldl 254
3,08,97,114 1,60,88,819
(C) Ofthe advances amount overdue considered bad and doubtful of
recovery
yeadldl eusl U9l »evyg soig asHe 4Y
4,64,114 4,64,114
38,34,14,825 (2) Of which Medium Term Loan 26,11,64,371
weyw yeddl alq 441
(A) Against Government and other approved Securities
4R513) 21 2~u Hi~u AL R 1A
(B) Against other Tangible Securities
2y quealds oA a4
33,83,75,261 24,42,01,815
Of which above advances
Guz-u (Gaumi U4
(A) Individuals ulsal wal
38,34,14,825 26,11,64,371
(B) Overdue amount yeadldl =54
1,98,66,393 1,59,42,389
(C) Of the advances amount overdue considered bad and doubtful of
recovery
Headldl eusl U5l »evyg sog as+e 4y
9,96,203 9,45,873
111,61,53,942
332,82,79,527 | Total Rs. Carried Forward aqual a0 4 A | 103,53,70,710 331,60,04,335

(13)
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BALANCE SHEET AS AT 315t MARCH, 2023

( 2022-2023 )

EEL

( 2022-2023 )

dl. 31-03-2023 U AYq 4AY

As at
31-03-2022 Rs.

CAPITAL & LIABILITIES
*sla aa €4

As at 31-03-2023

Rs.

Rs.

523,87,44,708

Total Rs. Brought Forward

draquonl wiesnell eic

544,70,88,180

5 BORROWINGS

RY
@

A.

From Reserve Bank of India / State / Central Co.Op. Bank
dosd ois 25 Sl3a/ru/meaw 4513 eisHidl
Short term loans, Cash-credit & Overdrafts of which secured against
28 yeardl aln, Riss vt 27 Aiqgse ¥ Ul dir@iauy]
Govt. & Other Approved Sec.

=513 211 v~y M~y oAl i

Other Tangible Sec.,

27y Quealds wHlvldxiu e 4

FE.D.O.D. from A. D. C. Bank Ltd.

4l 218lefl ois (5. . 0. 1)

F.D.O.D. from HDFC Bank Ltd.

Audldisadl eis A, (¢is. S 2. Sl.)

Medium Term Loan of which secured against
Hegy Yeardl div @ U9 ey

Govt. & Other Approved Sec.

4=513) 211 v~y M~y oAl iR

Other Tangible Sec.,

2vy Quelds wHlldxiu e 4

Long Term Loan of which secured against

aiofl yea-dl @l 9 U4 arauy

Govt. & Other Approved Sec.

42513 214 24 iy uHlofld20u g 4

Other Tangible Sec.,

2y quealds ol a4

From State Bank of India

222 ¢i5 25 S[3uwidll

Short term loans, Cash-credit & Overdrafts of which secured against
29 yeadl dln, 2iss vt 214 AiqRgse ¥ Ul dir@auy
Govt. & Other Approved Sec.

=813 2171 v~ My 11902011 e 4

Other Tangible Sec.,

2y quealds nHlol i a4

Medium Term Loan of which secured against
Heyw yead di % U4 diraiay

Govt. & Other Approved Sec.

25130 214 24 Hiry wHflofl 2w g 4

Other Tangible Sec.,

2y quealds ol a4

Long Term Loan of which secured against

aiefl Yea-dl aln @ U5 i@y

Govt. & Other Approved Sec.

42513) 2 2=u Hi~u AL R 1K

Other Tangible Sec.,

2y quzalds o002 e 24

165,42,430

523,87,44,708

Total Rs. Carried Forward

HRAUANL A1219 48 o1

546,36,30,610

(14)
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BALANCE SHEET AS AT 315t MARCH, 2023

The Bhagyodaya Co-operative Balil'{éfid‘.{

4] cuouiey si-x1uda dslas &

dl. 31-03-2023 U AYq 4AY

As at
31-03-2022 Rs.

PROPERTY & ASSETS
[esd dar Ay

As at 31-03-2023

Rs.

Rs.

332,82,79,527

Total Rs. Brought Forward

a0 Yiesnell e

331,60,04,335

111,61,53,942

74,67,46,460

186,29,00,402

6,37,01,526
26,89,09,069

33,26,10,595

2,14,96,651

83.47,646

10

11

1,74,87,916

(3) Of which Long Term Loan
aiefl yea-ll aiv 44
(A) Against Government and other approved securities
242513) 2171 2~y i~y N0 20 Al
(B) Against other Tangible Securities
2 zalds 40021 a4
74,67,46,460
Of which above advances
(A) Individuals
74,67,46,460
(B) Overdue amount Headldl 254
2,26,67,607 2,48,18,192
(C) Of'the advances amount overdue considered bad and doubtful of
recovery
yeadld] oudl U9l ¥ie19g $o1g as¥e 4y

83,11,66,428
Gue-it [Aaum 3]
cul5e14] el
83.11.66.428

INTEREST RECEIVABLE
HAQUYIA Uy

A5 Gy
2. Yl A, vidl

On Inverstment
On NPA Accounts

BILLS RECEIVABLE BEING BILLS FOR COLLECTION
[lerea elldee (ud ealeu yuer)
BRANCH ADJUSTMENTS

ALY SAldl

PREMISES

gHIRd

3,95,93,110 Total Cost

Add : Building Revaluation
1,80,96,459 Less : Depreciation

FURNITURE AND FIXTURES
2% g 1 w32
Particulars
[Qud
Vehicles
sl
Computer
slnye?
Lockers
s
Furniture

$4 Usd?
G2l - efledlor deyAan
g : gRAIR]

Current Year

¥

Alg dy
13,90,811

Pre. Year
4 9y
13,90,811
3,20,01,374 3,38,49,519
94,09,815 94,09,815

1,95,55,708

103,53,70,710

83,11,66,428

9,42,12,920
31,81,13,198

4,14,91,087
19,30,53,822
1,93,99,009

ELIEE

Total Cost

44 usaz

Less : Depre. ¢ig : gl

6,02,89,916

5,19,42,270

6,42,05,853

5,20,78,770

186,65,37,138

41,23,26,118

21,51,45,900

1,21,27,083

555,36,34,821

Total Rs. Carried Forward

a0l A1 4 Al

582,21,40,574

(15)
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BALANCE SHEET AS AT 315t MARCH, 2023

( 2022-2023 )

VP P

( 2022-2023 )

g "

dl. 31-03-2023 U AYq 4AY

As at CAPITAL & LIABILITIES As at 31-03-2023
31-03-2022 Rs. @5l aal eg Rs. Rs.
523,87,44,708 | Total Rs. Brought Forward Rl wiesnell et 546,36,30,610
(3) From State Govt.
A% A1 WAl
A.  Short term loans, Cash-credit & Overdrafts of which secured against
8 yeadl alq, Riss vt - AlaRgse ¥ U5l drgay
- 1. Govt. & Other Approved Sec. ----
=513) 2171 v~y Hird oAl i d
e 2. Other Tangible Sec., -
21vy Quealds wHlvoldxiu e 4
B. Medium Term Loan of which secured against
Heyy yeardl div 9 U9 ey
——-- 1. Govt. & Other Approved Sec. -
2513 213 v~ Hiy w1l A2u e id
-—- 2. Other Tangible Sec., -
2y quzalds 080201 drg 24
C. Long Term Loan of which secured against
aiofl yeal aln ¥ U4 oy
e 1. Govt. & Other Approved Sec. -
25130 21 v=4 iy wHflofl 2w g 4
-—— 2. Other Tangible Sec., -—--
21vy Quelds Ml e 4
---- | (4) Loans from other sources -
2 wRd] din
- | 6 BILLS FOR COLLECTION BEING
BILLS RECEIVABLE (As per Contra)
[o1c 512 sdsaq (uH saicu yuor)
- |7 BRANCH ADJUSTMENT (2uvii-il Sdiéit)
8 OVERDUE INTEREST RESERVES
Hed dldd cuy AuHd
26,89,09,069 Overdue Int. Reserve (NPA Aa/c) tlq23y &2, Aosd (A1l 1. vitdt) 31,81,13,198
2,39,509 DBNR OIR A/C G412¢ uet ayd 1l »udd cuy 1,88,394
26,91,48,578 31,83,01,592
31,94,070 | 9 INTEREST PAYABLE 28,57,676
YsqqUuA Uy
10 OTHER LIABILITIES
Ay el
14,77,012 1 Unclaimed Dividend (Guts « gd¢ Blls~s) 14,11,301
76,02,004 2 Unclaimed Payslip (Guts = ada d-e¢fly) 1,81,48,359
3,500 3 Sundries (42y28) 3,500
95,03,048 4 Provision for Income Tax (&vsu2& uildos) 67,25,498
24,67,291 5 TDS Payable (Zls1ia d2icia) 21,08,236
9,765 6  Debit Card DMS Payable (Slde s18' Sloisn2da d2ioe) 9,765
2,10,62,620 2,84,06,659
551,10,87,356 | Total Rs. Carried Forward AU 299 4E AUl 578,47,89,878
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The Bhagyodaya Co-operative Bahk}lﬁd‘f

BALANCE SHEET AS AT 315t MARCH, 2023

4] cuouley si-udla dsla; &

dl. 31-03-2023 U AYq 4AY

As at PROPERTY & ASSETS As at 31-03-2023
31-03-2022 Rs. [A¢sd dqau C-?'g Rs. Rs.
555,36,34,821 | Total Rs. Brought Forward azainl wesaell del 582,21,40,574
12 OTHER ASSETS
Y HI5AIH AL
3,50,510 Stationery 2andl 3,28,153
1,29,000 Building Rent Depo. [eredlor cust SluiAle 27,000
22.89,390 Stamp Franking 22wy 340 48.,51,465
18,31,105 HO & Prem. Br. Build Under 2, 2. da AHAE1AR Y
Construction olledlor 21ws2 $re2 5914
----- Prepaid Exp. 4w 6,30,000
3,048 TDS Receivable A1 Aelldore 25,498
95,00,000 Advance Income Tax s Ssula 67,00,000
10,51,627 Deferred Tax RIEREL 7,57,354
2,48,452 Insurance Premium Advance 5 eyt M1Hluy sa-y 2,46,559
4,05,278 AMC Charges Advance o, Ay, Al wu Hsa-y 2,56,329
2,047 TDS Receivable FD 2l 4. A, Aelldeie »isdl 813
NPCI TDS Al 2. Adlxiy 2,500
99,000 Torrent Power Security Depoist 2l war Alsuiddl il 1,42,480
8,26,133 SGST Charges Receivable 2. @, Ay, 2. uDy Adldoa 11,31,576
10,18,986 CGST Receivable dl. ». A, 4. Aelldwa 13,94,023
5,641 IGST Receivable w0, . Ay, 2. Adlldwa 7,448
15,026 RCM CGST Receivable 2.4l 2u. Al w. 2.2 delldord 24,837
15,026 RCM SGST Receivable 2.4l 2y v . 44.2. Adlldua 24,837
— Locker's Stamp alsd @2y 15,300
4,822 Advance Depoist CERSAI ssau-a Sluiofle areue 3,457
1,77,95,091 1,65,69,629
---- | 13 Non-Banking Assets -
[o1-1-01311 2125213l
---- | 14 Profit & Loss -
15l 21 g5
557,14,29,912 | Total Rs. Carried Forward AR 1A dE 1l 583,87,10,203
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ESD: 20051072

( 2022-2023 )

BALANCE SHEET AS AT 315t MARCH, 2023

ECEL

( 2022-2023 )

dl. 31-03-2023 U AYq 4AY

As at CAPITAL & LIABILITIES As at 31-03-2023
31-03-2022 Rs. @5l aul eg Rs. Rs.
551,10,87,356 | Total Rs. Brought Forward e wevnd) eeur 578,47,89,878
2,10,62,620 2,84,06,659
17,70,522 7. Advance Locker Rent (4sai-2 @lse 3-2) 17,65,934
20,000 9 Advance Stamp Franking Commission 40,000
(sat-a 22+ 374101 s[Qan)
2,18,700 9  Audit Fee Payable (2idlz 51 dis1a) 2,92,500
37,93,026 10 Staff Bonus (221% ¢ii@l) 34,60,184
66,000 11 LTC Payable (2iaZlell d¥ioe) -
79,096 15  Elec. Payable (ds2l. 42ieia) 81,935
10,429 13 Telephone Chrg. Payable 6,618
(Cellsi a9 ixoa)
217 14  RTGS Payable 217
(¥ d¥ine)
1,69,459 15  GST Payable (@. 2ia. &l Yziva) 1,77,823
30,053 16 RCM CGST Payable 49,674
(2.4l 2y, Al @. . 2. d¥ine)
30,053 17 RCM SGST Payable 49,674
(2124l 214, 2. 2. 2. 2. dxina)
13,800 18  Cash Suspense 16,120
(G uwira)
22,000 19 Cheque Proces. Charges Payable 18,000
(A5 uidAlo 212 d2ine)
1,92,000 20 Rent Payable (22 42is1a) —
2,74,77,975 3,43,65,338
11 PROFIT & LOSS ACCOUNT
1S1-g 511 Mg
4,00,26,591 Profit As Per Last Balance Sheet 3,28,64,581
YiE9e Qi WUl Yool =5l
Less : Appropriation oig : ad2ell
1,00,10,000 Reserve Fund Aod 53 82.25,000
1,35,32,370 Dividend Bdls~s 1,10,41,043
2,00,000 Education Fund Raw 5s 2,00,000
2,80,230 Contingency Fund s y-ell 53 29,68,538
1,00,00,000 Investment Fluctuation Fund 40,00,000
grdeedve sesy2an 53
60,03,990 Bad Debt Reserve ols So2 Aond 49,30,000
— Cyber Security Fund et Alsuiddl 5 10,00,000
— Donation Fund Si9um 5 5,00,000
4,00,26,591 3,28,64,581
3,28,64,581 Add : Profit for the year 1,95,54,987
GHR1: ug el 15l
3,28,64,581 1,95,54,987
5,57,14,29,912 | Total Rs. Carried Forward AN 2199 dE AUl 5,83,87,10,203

(18)




BALANCE SHEET AS AT 315t MARCH, 2023

The Bhagyodaya Co-operative Bank/Litd."

4l euodieu si-»udla ois (@

dl. 31-03-2023 U AYq 4AY

As at PROPERTY & ASSETS As at 31-03-2023
31-03-2022 Rs. [Acesa qa 4y Rs. Rs.
557,14,29,912 | Total Rs. Brought Forward il wesnel] e 583,87,10,203
557,14,29,912 | Total Rs. Carried Forward AR A1 dE 1l 583,87,10,203
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( 2022-2023 )

BALANCE SHEET AS AT 315t MARCH, 2023

( 2022-2023 )
L£EEF

dl. 31-03-2023 U AYq 4AY

As at
31-03-2022 Rs.

CAPITAL & LIABILITIES
M3sla da €4

Rs.

As at 31-03-2023
Rs.

557,14,29,912

Total Rs. Brought Forward

a0 yiesnell e

583,87,10,203

12 CONTINGENT LIABILITIES
2152435 yaungidlul
1 Out standing Liabilites for Guarantee Issued
244 A2 2 osl 28 yuglduil

Previous Year Current Year

e e

------ AY Wd -

2 DEAF SCHEME - 2014
25 25y - 201y

Previous Year Current Year
a8 Al 2,16,36,450 Alg Ald 2,33,70,089
557,14,29,912 | Total Rupees SARSH 583,87,10,203

AS PER OUR SEPARATE REPORT OF EVEN DATE ATTACHED
211 2y At 241 4181 el RuleA 2uld-

DATE : 16-5-2023
AHMEDABAD

For, Nautam R. Vakil & Co.
Chartered Accountant
FRN No. : 106980W

(CA Manan Vakil)

Partner

Membership No. : 102443
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BALANCE SHEET AS AT 315t MARCH, 2023

dl. 31-03-2023 U AYq 4AY

As at
31-03-2022 Rs.

PROPERTY & ASSETS
[esd dar Ay

As at 31-03-2023
Rs. Rs.

557,14,29,912

Total Rs. Brought Forward

a0 yiesnell e

583,87,10,203

557,14,29,912

Total Rupees

54 254

583,87,10,203

DATE : 16-5-2023
AHMEDABAD

DIPAK J. SHAH
GENERAL MANAGER

SURESHBHAI A. SHAH
CHAIRMAN

RAJENDRABHAI R. PARIKH
DIRECTOR

(21)

NATVARLAL R. PATEL
MANAGING DIRECTOR

KIRTIBHAI A. SHAH

DIRECTOR
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ESTD: 29051072

Profit & Loss Account for the year ended on 31st MARCH,2023

( 2022-2023 )

EEL

( 2022-2023 )
£ EEF

dl. 31-03-202 31 AY YU qdi Qg 151-g581 Mg

31-03-2022 EXPENDITURE 31-03-2023
Rs. v Rs. Rs.
23,81,74,367 INTEREST ON DEPOSITS BORROWINGS ETC. 22,18,85,263
i, 529 (49132 Guryg cuy
6,31,65,624 SALARIES AND ALLOWANCES AND PROVIDENT FUND 5,97,63,503
YouR, agegl A Ui, 53
DIRECTORS AND LOCAL COMMITTEE MEMBERS' FEES &
ALLOWANCES
S18s22l dat 2aulqs wlAld-u acuiq §1 a2 ¢eal
RENT, TAXES, INSURANCE, LIGHTING ETC.
Mg, 52, dlHi, dlorefl v (3913
11,06,000 (A) Rent ®lg 7,14,000
8,89,438 (B) Taxes 52 8,37,427
3.29,598 (C) Insurance 1wl 3,29,512
15,60,450 (D) Lighting dlorofl v 17,05,100
8,968 (E) Locker's Rent C-t?é?ir(*ll\g' 8,338
38,94,454 35,94,377
3,34,908 LAW CHARGES 3,76,848
S1481504 W
2,09,322 POSTAGE, TELEGRAMS AND TELEPHONE CHARGES 2,16,904
2uld, di? 4 2dlsin vy
AUDITOR'S FEES & PROFESSIONAL FEES
2181z §1 217 uig a4 51
6.80.530 (i)  Audit Fee idle 81 8,11,730
2,27,025 (ii) Professional Fee uisaa 51 1,71,135
9,07,555 9,82,865
DEPRECIATION ON AND REPAIRS TO PROPERTY
[A¢sal Gur-i aaRl 247 qHIRS514
(A) Depreciation on CEYEN
9,49,201 (1)  Building Y3514
27,98,994 (2)  Dead stock 33 el 25,91,414
2,78,162 (3)  Vehicles s
2,01,902 (4)  Lockers dised 43,74,028
27,42,282 (B) Repairs HAHA WA 34,22,626
69,70,541 77,96,654
STATIONERY, PRINTING AND ADVERTISEMENT ETC.
23], erusiy, ndaud
7,68,581 | (A)Stationery, Printing 2undl, sy wid 8,98,624
2,04,594 | (B) Advertisement ndald 5,17,075
9,73,175 14,15,699
31,46,29,946 | Total Rs. Carried Forward 444l 241910 4E A 29,60,32,113

(22)
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ESTD: 29051072

Profit & Loss Account for the year ended on 31st MARCH,2023

The Bhagyodaya Co-operative Balikgﬁfd‘f-
d) cuouiey si-2iyda dslar & o

dl. 31-03-202 31 AY YU qdi Qg 151-g581 Mg

31-03-2022 INCOME 31-03-2023
Rs. 2145 Rs. Rs.
37,01,22,782 INTEREST AND DISCOUNT 35,70,36,733
Uy ¥ qeld
COMMISSION, EXCHANGE & BROKERAGE
sflarn, Aay 21 eaud]
426,373 Receipt 3,60,926
2145
41,728 PMIJIBY 12,340
(ua4=Al @ uld] la dior-)
3,742 pMJSBY e
(tunsAll @an yreu fun 2iy-i)
3,73,266
2,603 Less : Payment 8,758
g : Nds
4,69,240 3,64,508
----- SUBSIDIES AND DONATIONS —
22512 241lel5 As14 21 €17t
----- INCOME FROM NON-BANKING ASSETS & PROFIT FROM ——
SALE OF OR DEALING WITH SUCH ASSETS
(o1t e 4101 125U dIHI] HAE 21q5 2 AHesAH Al
qugimied] add 5l
OTHER RECEIPTS
A A4S
39,64,212 (A) Lockers Rent 40,43,888
disel 32
4,38,750 (B) Dividend 4,38,795
Bdls=s
4,96,050 (C) Incidential Charges 4,85,250
gall3-allue 12
30,686 (D) Insurance Commission 35,700
Qau-ll sflerill 2uas
19,885 (E) Profit on sale of Deadstock -
3seels daw uR -l =15l
3,68,760 (F) Cheque Processing Income 3,35,033
45 uldlellor 2uas
1,89,562 (G) Misc. Income 1,38,570
YRYRWL HdS
1,19,21,634 (H) Profit on Sale of Securities 21,99,865
Alsyddlu duw uz 45l
1,74,29,539 76,77,101
37,05,92,022 | Total Rs. Carried Forward ARaLUl 21910 QE AUl 35,74,01,241

(23)
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( 2022-2023 )

ESTD: 29051072

Profit & Loss Account for the year ended on 31st MARCH,2023

Yoy
( 2022-2023 )

-

dl. 31-03-202 31 AY YU qdi Qg 151-g581 Mg

31-03-2022 EXPENDITURE 31-03-2023
Rs. w3y Rs. Rs.
31,46,29,946 | Total Rs. Brought Forward e wend) e 29,60,32,113
--—-- | 10 LOSS FROM SALE OF OR DEALING WITH NON-BANKING -
ASSETS ti71-6{819L s2sq1¥dl-tl QU] 4dd 353U
11 OTHER PROVISIONS & EXPENSES
2y UGS 2 WY
(A) Provisions : TR
2,92,87,350 Investment Dep. Reserve grdeztve SUl. dod 2,71,43,500
2,92,87,350 2,71,43,500
(B) Expenses : v2]
2,90,395 (1) Conveyance, Travelling & Vehicle Exp. 3,15,123
$edu-at, Y5 21 g Wy
1,96,268 (2) Entertainment & Meeting Exp. 3,11,674
a=e12L v {10 v
61,85,002 (3) Deposit Insurance Premium 61,19,678
Buidfle Sy, sf1Hlun
8,582 (4) SERSAI Exp. 6,253
A2 Aau-
1,01,56,091 (5) Income Tax 67,57,815
grsula
37,78,760 (6) Premium written of on security 55,43,090
A5y Guz widl awda dlfluw
22,19,287 (7)  Security Service Charges 15,71,432
sy adle wo
78,963 (8) Loss of Sale of Securities -
A5y duwig gsau-
1,08,021 (9) Credit Information Charge 84,118
$dle S-sHan wy
1,67,085 (10) Misc. Expenses 2,41,268
YRYRQ A
7,922 (11) Customer Meeting Expenses 13,705
se2R 1oy v
20,000 (12) Professional Tax 20,000
IR L
7,200 (13) Document Expenses 5,700
Sisydre w1y
14,39,584 (14) Connectivity Expenses 16,66,845
38 o
2,68,832 (15) ECS & Cheque Processing Charge 2,40,587
Sell2a 217 A5 uid. uy
2,49,31,992 2,28,97,288
31,46,29,946 | Total Rs. Carried Forward HAUN A1 45 AU 2,71,43,500 29,60,32,113

(24)
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ESTD: 29051072

Profit & Loss Account for the year ended on 31st MARCH,2023

The Bhagyodaya Co-operative Bi_l_lﬂ'{’_l;ﬁid{:
4] Miouicy si-wiuddla s @l &

dl. 31-03-202 31 AY YU qdi Qg 151-g581 Mg

31-03-2022 INCOME 31-03-2023
Rs. 2145 Rs. Rs.
37,05,92,022 | Total Rs. Brought Forward el wieondll cueu 35,74,01,241
1,74,29,539 76,77,101
2,25,275 (I)  Cheque Return Charge Income 1,08,075
s e was
52,479 (J)  Account Closing Charge Income 45,659
25162 s&loflor e vuas
53,650 (K) ECS Processing Charge Income 46,019
Sefloia uid. 29 vuas
21,720 (L) Cash Handling Charges 29,752
S8 &rseflor wedu
2,06,519 (M) Debit Card Charges (Selle s18" u%) 2,50,764
32,321 (N) POS Transaction (4. »{i. 2121, g1-3s91) 30,249
58,487 (O) R/N/I Cash Handling Charges (2t12/2i-1/2u $a é-sdllo ueda) 56,648
9,71,250 (P) SMS Service Charges Income (A4 adla e §-54) 6,43,920
82,487 (Q) IMPS Transaction Income (2u¢S. 214 Y. 2421, 213581 &-54) 1,06,425
- (R) Credit Information Income (35l §-sdan &-54) 26,000
9,63,363 (S) Income Tax Refund 2019-2020 (6~s#2a 453 201¢-2020) —
1,14,547 (T) Switch Over Charge Income (2l 2tlqe 2%’ §-54) —
10,67,083 (U) Profit on Mutual Fund (4if3e i *y2y»1a 53) 33,00,122
59,082 (V) Profit on sell of Salvage (21ady dugiil -151) 92,555
— (W) CERSAI Charge Income (a2#¢ 219 »1145) 4,300
-—-- (X) Apprentice Subsidy Income (¥i-la 21612lld] 2uqs) 1,09,350
2,13,37,802 1,25,26,939
---- | 6. Deferred Tax Income ----
s a1 2uas
7. Excess Provision Returned Back
qéuel Ao ud
70,00,000 Contingency Fund Provision (52192l 53 uidlos1) —
57,75,019 Overdue Interest Reserve (ilqazsy 8-23ze dosd) -
---- | 8. LOSS, if any ----
s (A &l al)
40,47,04,843 | Total Rs. Carried Forward AU 21919 4 A4 36,99,281,80

(25)
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ESTD: 29051072

Profit & Loss Account for the year ended on 31st MARCH,2023

( 2022-2023 )

VP P

-

( 2022-2023 )

dl. 31-03-202 31 AY YU qdi Qg 151-g581 Mg

31-03-2022 EXPENDITURE 31-03-2023
Rs. v Rs. Rs.
31,46,29,946 | Total Rs. Brought Forward azail wiesael] dieul 2,71,43,500 29,60,32,113
2,49,31,992 2,28,97,288
67,829 (16) Subscription Expense 62,878
o v
81,641 (17) Loss on sale of Furniture & Fixtures 11,257
sz aa [Bsaz-u dug Gur gsaun
25,861 (18) CCIL Expenses 3,543
dleflone2ia wad
40,379 (19) GST Tax 62,250
@¥ud] 2a
48,900 (20) Rented Building Maintenance Exp. 22,800
22 ofleslor Aerertray w3
5,33,042 (21) Data Hosting Charges 13,04,935
et sledlor way
21,650 (22) Covid-19 Maintenance -
SllEs-1¢ 482
3,42,520 (23) ATM Transist Exp. 5,18,264
A4 2r-ole wd
2,81,913 (24) SMS Service Charges 2. 4. . qdld wdu 2,39,800
1,385 (25) Cash Remittance Expense g9 3fle-n wa —
77,907 (26) Changodar Branch Open. Exp. iolg? quvu idu-lor wa —
13,04,675 (27) Deferred Tax Exp. Slss a1 wa 2,94,273
7,500 (28) Golden Jubilee Exp. oes ayelled]l v -
1,55,772 (29) IMPS Charges e, A4 . A, uvu 1,60,011
----- (30) HO Shifiting & Open Exp. A, 241 M5 o1 asu siu-lor v 2,37,885
----- (31) Bank Charges ols Ay 2,995
----- (32) Commission Paid (PSLC) slorn 4eSs (lxaiad]) 9,86,000
----- (33) Seminar Exp. A4l wad 3,93,401
2,79,22,966 2,71,97,580
5,72,10,316 5,43,41,080
3,28,64,581 | 12 NET PROFIT TRANSFERRED TO BALANCE SHEET 1,95,54,987
e 5] (wdani @i )
40,47,04,843 | TOTAL RUPEES 43l 36,99,28,180

AS PER OUR SEPARATE REPORT OF EVEN DATE ATTACHED
2121 20y Alvin 241 4181 el Rule 2uld-

DATE : 16-5-2023
AHMEDABAD

For, Nautam R. Vakil & Co.
Chartered Accountant
FRN No. : 106980W

(CA Manan Vakil)
Partner
Membership No. : 102443

(26)
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Profit & Loss Account for the year ended on 31st MARCH,2023 dl. 31-03-202 371 AY YU Udi AN] 151-3521 viig
31-03-2022 INCOME 31-03-2023
Rs. 245 Rs. Rs.
40,47,04,843 | Total Rs. Brought Forward aral wesadl] deu 36,99,28,180
40,47,04,843 | TOTAL RUPEES g4 259 36,99,28,180

DATE : 16-5-2023

AHMEDABAD
DIPAK J. SHAH SURESHBHAI A. SHAH NATVARLAL R. PATEL
GENERAL MANAGER CHAIRMAN MANAGING DIRECTOR

RAJENDRABHAI R. PARIKH KIRTIBHAI A. SHAH
DIRECTOR DIRECTOR

(27)
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10.

11.

Employee Benefit:

Defined Contribution Plan :

Banks Contribution paid/payable during the year to Employees Provident Fund are recognized in the
Profit & Loss Account. Bank is remitting Pension amount to EPFO and Bank’s share on PF is credited
to The Bhagyodaya Co.op. Bank Ltd. EPF Trust Account.

Defined Benefit Plan:

1. Gratuity: Gratuity liability is defined benefit obligation and is provided for on the basis of an
actuarial valuation determined by Life Insurance Corporation of India by paying premium under
Group Gratuity Scheme.

2.  Leave Encashment: Leave Encashment liability is defined benefit obligation and is provided for
on the basis of an actuarial valuation determined by Life Insurance corporation of India by paying
premium under Group Leave Encashment Scheme.

3. Short term employee benefits are recognized as an expense at an undiscounted amount in the
profitand loss account of the year in which the related services are rendered.

Income Tax:

Income tax comprises the current year tax provision and the net change in the Deferred Tax Asset or
Liability in the year. Deferred tax assets and/or liabilities are recognized for the future tax
consequences of timing differences between the carrying value of assets and liability and then
respective tax basis, and operating losses carry forward. Deferred tax assets and liabilities are
measured using enacted tax rates expected to apply to taxable income in the years in which the timing
difference are expected to be received or settled.

Impairment of Assets:

A substantial portion of the bank's assets comprise of financial assets to which accounting standard 28
"Impairment of Assets" is not applicable. In respect of assets to which Standard applies, in the opinion
of the Management, there are no indications, internal or external which could have the effect of
impairing the value of the assets to any material extent as at 3 1st March, 2023 requiring recognition in
terms of the said standard.

Provision, Contingent Liabilities and Contingent Assets:

In conformity with AS 29, “Provision, Contingent Liabilities and Contingent Assets” issued by the
Institute of Chartered Accountants of India, the Bank recognizes provisions only when it has a present
obligation as a result of a past event, it is probable than an outflow of resources embodying economic
benefits will be required to settle the obligation and when a reliable estimate of the amount of the
obligation can be made. Contingent liabilities are not recognized but are disclosed in the notes.
Contingent Assets are neither recognized nor disclosed in the financial statement.

Borrowing Cost:

Borrowing costs that are attributable to the acquisition, construction or production of qualifying assets
are capitalized as part of such asset. All other borrowing costs are recognized as expenses in the year in
which they are incurred.

(31)
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:Part B :
: Notes to Accounts and Disclosures :

The Bank is registered under The Gujarat State Co Operative Societies Act. 1961.

There is no change in accounting policies compare to previous year.

Acceptances, endorsements and other obligations are disclosed as Contingent Liabilities at the face
value of the commitments undertaken.

The value of security for the purpose of classification of Advances and Provisioning is taken as
submitted by the Bank as per the latest available statements and valuation reports with the Bank.

The Bank does not pay any remuneration to its Chairman or Managing Director and therefore no

details thereof are given in terms of Reserve Bank of India's circular dated 29.03.2003.

Balances of Deposits & advances are subject to confirmation by the parties.

The Priority Sector advances are 73.84% of Adjusted Net Bank Credit of previous year as against

requirement of 60.00% as per RBI guidelines. Advances to weaker section are 11.53% of Adjusted

Net Bank Credit of previous year as against requirement of 11.50%.

Apprentice subsidy income ofRs.1,09,350/- is credited in P&L being in Revenue Nature.

Deferred Tax:

1. To comply wi th the requirements of Accounting Standard As-22 on Accounting for “Taxes
on incomes” issued by The Institute of Chartered Accountants of India, the bank has made
adjustment of Rs.2,94,273/- in balance of Deferred Tax Assets/Liability which has been
accounted for in the Profit & Loss Account.

2. Calculation of Deferred Tax Assets/Liabilities net as on 3 1st March, 2023 is as given below :

Particulars 2021-22 2022-23
Deferred Tax Assets/Liability 2356302 1051627
Deferred Tax Assets :

Arising on account of timing difference:

->Depreciation - -
->Provision for doubtful debts & Advances - --
-> Others — _

Deferred Tax Liabilities : -- --
Arising on account of timing difference 1304675 294273
Net Deferred Tax Assets/Liability 1051627 757354

(32)
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10.  Related party disclosures as per Accounting Standard 18 issued by The Chartered Accountant of India
are as under:

a. The Key Management Personnel consist of Directors of the Bank.

1 Shri Sureshbhai A. Shah Chairman

2 Shri Natvarlal R. Patel Managing Director
3 Shri Arvindbhai P. Mehta Director

4 Shri Kirtikumar A. Shah Director

5 Shri Kaushikbhai D. Patel Director

6 Shri Lalitbhai J. Patel Director

7 Shri Lalitbhai P. Patel Director

8 Shri Rajendrabhai R. Parikh Director

9 Shri Manharbhai S. Jayswal - Advocate Director

10 ShriNaranbhai H. Makwana Director

11 Shri Dineshkumar B. Patel Director

12 Smt. Jyotsnaben S. Vachhani Director

13 Smt. Dr.Inaben M. Patel Director

14 ShriKeyurbhaiS. Shah - CA Prof. Director
15  ShriMalavbhai K. Mehta-CA Prof. Director

b. Overdraft amounting to Rs.43.96 Lakh PY.Rs.51.31 Lakh closing balance is allowed against the
Bank's FDR to directors and their relatives which is as per guidelines of RBI.

The transactions with related parties are as under: (Rs. In Lakh)
Sr Particulars 31-03-2022 31-03-2023
No. Others Key Others Key
Management Management
Personnel Personnel

1 Closing Balance as at year end Fund Based 51.31 NIL 43.96 NIL

2 | Closing Balance as at year end Non-Fund Based N.A. N.A. N.A. NIL

3 Loans disbursed N.A. N.A. N.A. N.A.

4 | Loansrecovered N.A. N.A. N.A. N.A.

5 Interest Paid 19.94 N.A. 16.96 N.A.

6 Interest Received 2.26 N.A. 2.70 N.A.

7 Remuneration & Sitting Fees NIL N.A. NIL N.A.

(33)
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11. Employee Benefits:

The Accounting Standard -15 [Revised 2005] "Employee Benefits" is issued by The ICAI In
accordance with the above standard, the obligation of the Bank, on account of employee benefits,

based on actuarial valuation is accounted for in the books of account.

The bank has classified the various benefits provided to employees as under :

I. Defined Contribution Plans:

1. Provident Fund

During the year, the bank has recognized the following amounts in the Profit & Loss Account.

(Rs. in Lakh)

Particulars 2021-22 2022-23
Employer's contribution to Provident Fund 46.21 44.94
Employer's contribution to Pension Fund 13.34 12.28
(Included in above amount)

The above amounts are included under the "Salaries/Allowances and Provident Fund". The above funds paid

to “The Bhagyodaya Co.Operative Bank Ltd Employee’s Provident Fund Trust”.

1I. Defined Benefit Plans:
a. Contribution to Gratuity Fund
b. Contribution to Leave Encashment Fund

In accordance with Accounting Standard-15, relevant disclosures are as under:

A Changes in Defined Benefit Obligation:

(Rs. in Lakh)

Particulars Funded Schemes

Gratuity Leave Encashment

2021-22 2022-23 | 2021-22 | 2022-23
Defined Benefit Obligation as at 1st April, 399.84 414.10 228.20 | 245.27
Current Service & Interest Cost 45.32 46.27 23.27 23.04
Benefits Paid (40.62) | (54.52) | (21.59) | (43.47)
Actuarial Gain / Loss on Obligations 9.56 (7.12) 15.40 | (19.61)
Defined Benefit Obligation as at 31st March, 414.10 398.73 245.27 | 205.23

B Changes in the Fair Value of Plan Assets: (Rs. In Lakh)

Particulars Gratuity Leave Encashment

2021-22 | 2022-23 | 2021-22 | 2022-23
Fair Value of Plan Assets as at 1st April, 559.19 557.85 367.15 | 371.52
Expected Actual Return of Plan Assets 39.28 39.58 25.96 29.68
Actuarial Gain -- -- -- --
Contributions -- -- -- --
Benefits Paid (40.62) | (54.52) | (21.59) | (43.47)
Adjusted -- -- -- --
Fair Value of Plan as at 31st March, 557.85 542.91 371.52 | 357.73

(34)
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Category of Plan Assets:

The bank's Plan Assets in respect of Gratuity and Leave Encashment are Funded through the Group Scheme
ofthe Life Insurance Corporation of India.

D

Actuarial Assumptions:

In accordance with Accounting Standard-15, actuarial valuation as at the year end was performed in respect
ofthe aforesaid Defined Benefit Plans based on the following assumptions:

Sr.No. | Particulars 2021-22 2022-23

A Discount rate per annum 7.00% 7.25%

B Salary Escalaration Rate 7.00% 7.00%

C Expected retirement age of employees years 58 Years 58 Years

D Mortality rates considered are as per the published LICTable | LICTable
rates in the Life Insurance Corporation 1994-1996 Mortality table.

Note: Corresponding figures are regrouped on the basis of the certificate issued by the LIC.
Rates of leaving service at specimen ages are shown as under :

Rates

1 %to 3 % depending upon age

A.

12.

1l.

13.
14.

15.

Leave Availment Pattern: 5% of the leave balance as at the valuation date and such subsequent year
following the valuation date will be availed by the employee. The balance leave is assumed to be
available for encashment on separation from the service of the bank.

The estimates of future salary increases, considered in the actuarial valuation, taken on account of
inflation, security, promotion and other relevant factors such as supply and demand in the employment
market.

Contingent Liabilities:

Guarantees given on behalf of constituents were Rs. NIL Lakh (P. Y Rs.NIL Lakh).

Itis observed that there exists a subjudice matter in the court pertaining to the rental premises of Bank’s
K.K. Nagar Branch since long. It is suggested that required provision against such contingent liability
of Rent Exp. may be made.

There are no old pending entries in Interbank and Inter Branch Accounts reconciliation.

Previous Year's figures have been regrouped / rearranged to the extent necessary to confirm to these
year's classification

Building Revaluation :

During the year under consideration Revaluation exercise for the block of Building Assets has been
carried out and the details are as under.
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133 BRANCH BOOK VALUE | DEP.FUND WDV RE?EEE&T i,(iIEUE AME?\J[%T&OF
I | MEMNAGAR 1250000.00 | 1250000.00 0.00 10507500.00 | 10507500.00
2 | RANIP 1766379.03 | 1460817.03 | 305562.00 | 25462800.00 | 25157238.00
3 | PREMCHANDNAGAR | 5703669.06 | 3868957.68 | 1834711.38 | 73061100.00 | 71226388.62
4 | KATHWADA 5633200.00 | 1618963.00 | 4014237.00 | 6139800.00 | 2125563.00
5 | PALDI 1006228.89 | 1006228.89 0.00 | 28161900.00 | 28161900.00
6 | MANINAGAR 1953000.00 | 1953000.00 0.00 15373800.00 | 15373800.00
7 | VATVA 7440390.00 | 744040.00 | 6696350.00 | 6795900.00 | 99550.00
8 | SHYAMAL 5037392.00 | 5037392.00 0.00 | 40081500.00 | 40081500.00
9 | CHANGODAR 9945705.00 | 704487.00 | 9241218.00 | 9561600.00 | 320382.00

TOTAL 39735963.98 17643885.60 | 22092078.38 | 215145900.00 | 193053821.62

Disclosure in financial statements - Notes to Accounts
(As per RBI Circular No.RBI/DOR/2021- 22/83,DOR.ACC.REC.N0.45/21.04.018/2021-22 dated 30/08/2021)

1. Regulatory Capital
a) Composition of Regulatory Capital

(Amountin Rs. Crore)

Sr. No. Particulars Current Previous
Year Year
1 Paid up share capital and reserves (net of deductions, if any) 30.44 29.53
2 Other Tier 1 Capital 11.75 3.40
3 Tier 1 Capital (1+2) 42.19 32.93
4 Tier 2 Capital 8.30 7.98
5 Total Capital (Tier 1 + Tier 2) 50.49 40.91
6 Total Risk Weighted Assets (RWAs) 204.50 178.93
7 Paid-up share capital and reserves as percentage of RWAs 14.89% 16.50%
8 Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 20.63% 18.40%
9 Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 4.06% 4.46%
10 Capital to Risk Weighted Assets Ratio (CRAR) 24.69% 22.86%
(Total Capital as a percentage of RWASs)
11 Amount of paid-up equity capital raised during the year
12 Amount of non-equity Tier 1 capital raised during the year,
of which:

Give list as perinstrumenttype (perpetual non-cumulative preference
shares, perpetual debt instruments, etc.). Commercial banks
(excluding RRBs) shall also specify if the instruments are Basel |l or
Basel Il compliant.

13 Amount of Tier 2 capital raised during the year,
of which
Givelist as perinstrumenttype (perpetual non-cumulative preference
shares, perpetual debt instruments, etc.). Commercial banks
(excluding RRBs) shall also specify if the instruments are Basel Il
or Basel lll compliant.

(36)




L quodley sl->1udla ois (&

w@% The Bhagyodaya Co-operative BankeLtd’f

b)Draw down from Reserves

2022-2023 (Rs. in Crores)
Sr. Particulars Op. Balance Addition during Draw down Closing
No. the year during the year  Balance
1 Statutory Reserve Fund 18.02 0.90 0.00 18.92
2 Building Fund 2.91 0.00 0.00 2.91
3 Dividend Eq. Fund 0.19 0.00 0.00 0.19
4 Bad and Doubtful Debts Reserve Fund 9.46 0.49 0.00 9.95
5 Donation Fund 0.05 0.05 0.01 0.09
6 Special Bad Debts Reserve 0.43 0.00 0.00 0.43
7 Members Benefit Fund 0.38 0.00 0.01 0.37
8 Employees Benefit Fund 0.23 0.00 0.00 0.23
9 Investment Fluctuation Fund 5.34 0.40 0.00 5.74
10 Investment Depreciation Reserve 4.74 2.72 0.00 7.46
11 Technology & Development Fund 0.59 0.00 0.00 0.59
12 Provision for Std. Assets 0.85 0.00 0.00 0.85
13 Contingency Fund 1.83 0.30 0.00 2.13
14 Cyber Security Fund 0.00 0.10 0.00 0.10
15 Co. op. Propganda Fund 0.05 0.00 0.00 0.05
16 Revaluation Reserve 0.00 19.31 0.00 19.31
2. Asset Liability Management
a) Maturity pattern of certain items of assets and liabilities (Amount in Rs. Crore)
Day 1 2 8 15 N Over 2 Over 3 Over 6 Over 1 year (Over 3 years| Over5 Total
to to 14 to 30 days to 2 [months and up| months and up |months andup | and up to and up years
7 days days Days months | to3months | to 6 Months tol year 3 years to b years
Deposits 26.12 3.1 3.1 9.36 15.81 15.52 41.61 66.01 283.22 0.00 0.00 463.87
Advances 0.34 0.41 0.72 16.73 2.62 63.24 12.59 14.53 45.16 | 23.16 7.15 186.65
SLR Investments 3.00 10.22 | 15.10 | 182.20 210.52
NON SLR Investments 3.00 0.29 3.29
Borrowings 1.65 1.65
Foreign Currency assets
Foreign Currency liabilities
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3. Investments

a)Composition of Investment Portfolio (SLR)

As at 31/03/2023

(Amount in Rs. Crore)

Investment in India

Investment Outside India

Government Other Shares | Debentures | Subsidiaries |  Others Total Government| Subsidiaries | Others Total Total
Securities Approved and and/or Investments | securities | and/or joint Investments| Investments
Securities Bonds joint in India (Including ventures outside
ventures local India
authorities)

Held to Maturity
Gross 95.04 15.09 110.13 110.13
Less : Provision 0.00 0.00
for Non Performing
Investments (NPI)
Net 95.04 15.09 110.13 110.13
Available for Sale
Gross 95.39 5.00 100.39 100.39
Less : Provision 0.00 0.00
for Non Performing
Investments (NPI)
Net 95.39 5.00 100.39 100.39
Held for Trading
Gross
Less : Provision
for Non Performing
Investments (NPI)
Net -
Total Investments
Gross 190.43 20.09 210.52 210.52
Less : Provision for
Non Performing
Investments (NPI)
Net 190.43 20.09 210.52 210.52
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As at 31/03/2022

(Amount in Rs. Crore)

Investment in India Investment Outside India
Government Other Shares | Debentures | Subsidiaries |  Others Total Government| Subsidiaries | Others Total Total
Securities Approved an and/or Investments | securities | andfor joint Investments| Investments
Securities Bonds joint in India (Including ventures Outside
ventures local India
authorities)
Held to Maturity
Gross 91.19 15.10 106.29 106.29
Less : Provision - - - -
for Non Performing
Investments (NPI)
Net 91.19 15.10 106.29 106.29
Available for Sale
Gross 109.77 5.01 114.78 114.78
Less : Provision - - - -
for Non Performing
Investments (NPI)
Net 109.77 5.01 114.78 114.78
Held for Trading
Gross
Less : Provision for
Non Performing
Investments (NPI)
Net
Total Investments
Gross 200.96 20.11 221.07 221.07
Less : Provision for - - . .
Non Performing
Investments (NPI)
Net 200.96 20.11 221.07 221.07
b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(Amount in Rs. Crore)
Particul Current Previous
articulars Year Year
i) Movement of provisions held towards depreciation on investments
a) opening balance 474 2.35
b) Add : Provisions made during the year 2.72 2.93
c) Less : write off/write back of excess provisions during the year 0.00 0.54
d) Closing Balance 7.46 4.74
i) Movement of Fluctuation Reserve
a) Opening balance 5.34 4.34
b) Add : Amount Transferred during the year 0.40 1.00
c) Less: Drawdown 0.00 0.00
d) Closing Balance 5.74 5.34
iii) Closing Balance in IFR as a percentage of closing balance of 5.72 4.65

Investments in AFS and HFT/Current Category

c) Sale and transfers to/from HTM category :
Sale and transfers to/from HTM Category is within the prescribed limit. Disclosure under this head is
not required.
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d) Non-SLR Investment Portfolio
i) Non-performing Non-SLR Investments (Amount in % Crore)
Sg Particulars Current Year Previous Year
a) Opening balance -
b) Additions during the year since 1st April -
c) Reductions during the above period -
d) Closing balance -
e) Total provisions held -
ii) Issuer composition of Non-SLR Investments
(Amount in ¥ crore)
Sg_ Issuer Amount Extglr;tcc;me;ri‘\:ate InvE);tt?:;:tfsieclmi es Extent of Securities Extent of Securties
(1) (2) (3) 4) (5) (6) )
Current Year | Previous Year | Current Year | Previous Year | Current Year | Previous Year| Current Year | Previous Year| Current Year | Previous Year
a) | PSUs
b) | Fls
c) | Banks (Share) 0.29 0.29
d) | Private Corporates
e) | Subsidiaries/ Joint
Ventures
f) | Others (Mutual Fund) 3.00 0.00
g) | Provision held
towards depreciation
Total 3.29 0.29
e) Repo Transactions (in face value terms)
(Amount in ¥ crore)
Minimum Maximum Daily average Outstanding
outstanding outstanding outstanding as on
during the during the tg:”:gr March 31
year year y
i) Securities sold under repo NA NA NA NA
a) Government securities
b) Corporate debt securities
c) Any other securities
ii) Securities purchased under reverse repo NA NA NA NA
a) Government securities
b) Corporate debt securities
c) Any other securities
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4. Asset Quality

a) Classification of advances and provisions held (Rs. in Crores)
Standard Non Performing Total
Total Standard | Sub-standard| Doubtful Loss Total Non
Advances F:éformmg
vances

Gross Standard Advances and NPAs

Opening Balance 177.35 2.72 6.07 0.15 8.94 186.29
Add: Additions during the year 6.83 -
Less: Reductions during the year (10.12) -
Closing Balance 181.00 0.16 5.35 0.14 5.65 186.65
Reductions in Gross NPAs due to

i) up gradation 7.40 b.79

ii) recoveries(excluding recoveries from upgraded accounts) 2.72 2.72
iii) Technicall Prudential write-offs - -
iv) white-offs other than those under (iii) above

Provision (excluding floating Provisions)

Opening balance of provisions held 0.85 9.91 10.76 10.76
Add: Fresh Provisions made during the year 0.49 0.49
Less: Excess Provision reversed/write-off loans - -
Closing Balance of Provisions held 0.85 10.40 11.25 11.25
Net NPAs

Opening Balance 0.00 0.00 0.00

Add: Fresh Additions during the year
Less : Reductions during the year
Closing Balance : 0.00 0.00 0.00

Standard Non Performing Total

Total Standard | Sub-standard| Doubtful Loss Total Non
Performing
Advances Advances

Floating Provisions

Opening Balance

Add: Additional provisions made during the year
Less :Amount drawn down during the year
Closing Balance of floating provisions

Technical write-offs and the recoveries made thereon
Opening balance of Technical/prudential written-off accounts
Add : Technicall Prudential write-offs during the year

Less: Recoveries made from previously technical/prudential
written-off accounts during the year

Closing balance

Ratios (In per cent) Current Year Previous Year

Gross NPA to Gross Advances 3.03% 4.80%

Net NPA to Net Advances

Provision Coverage Ratio 199% 120%
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b) Sector-wise Advances and Gross NPAs

(Amount in ¥ Crore)

Current Year Previous Year
Sr. Sector* Outstanding Percentage ofl Quststanding Percentage of
No. Total Gross NPAs| to Total Total Gross NPAs |  to Total
Advances Advances in Advances Advances in
that sector that sector
i) Priority Sector
a) | Agriculture and allied activities 0.00 0.00 0.00 0.04 0.00 0.00
b) | Advances to industries sector eligible as priority 80.32 2.08 2.58 72.52 3.77 5.20
sector lending
¢) | Services 31.00 3.01 9.70 17.30 3.33 19.25
d) | Personal loans - Other Loan 11.74 0.01 0.09 9.63 0.01 0.10
Subtotal (i) 123.06 5.10 99.49 7.1
i) | Non-priority Sector
a) | Agriculture and allied activities 0.00 0.00 0.00
b) | Industry 0.00 0.00 0.00
c¢) | Services 0.00 0.00 0.00
d) | Personal loans - Other Loan 63.59 0.55 0.86 86.80 1.84 2.12
Sub-total (ii) 63.59 0.55 86.80 1.84
Total (I + ii) 186.65 5.65 186.29 8.95

*Banks shall also disclose in the format above, sub-sectors where the outstanding advances exceeds 10 percent of the outstanding total advances to that
sector. For instance, if a bank's outstanding advances to the mining industry exceed 10 percent of the outstanding total advances to 'Industry' sector. it shall
disclose details of its outstanding advances to mining separately in the format above under the Industry sector.

c)

Overseas Assets, NPA and revenue

Particulars

Current Year

Previous Year

Total Assets -

Total NPAs -

Total Revenue -
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d)

Particulars of resolution plan and restructuring

Details of accounts subjected to restructuring

Agriculture and
allied activities

Corporates

(excluding MSME)

Micro,
Medium
Enterprises (MSME)

Small and

Retail (excluding
agriculture and
MSME)

Total

Current
Year

Current
Year

Previous
Year

Previous
Year

Year

Current

Current
Year

Previous
Year

Previous
Year

Previous
Year

Current
Year

Number of borrowers

Standard

Gross Amount (Rs.crore)

Provision held (Rs.crore)

Number of borrowers

Substandard

Gross Amount (Rs.crore)

Provision held (Rs.crore)

Number of borrowers

Doubtful

Gross Amount (Rs.crore)

Provision held (Rs.crore)

Number of borrowers

Total

Gross Amount (Rs.crore)

Provision held (Rs.crore)

NIL

e) Disclosure of transfer of loan exposures :

No loan exposure has been transferred or acquired to/from other entities during the year.

f)  Fraud accounts

Current year

Previous year

Number of frauds reported

Amountinvolved in fraud (Rs. crore)

Amount of provision made for such frauds (Rs.crore) NIL
Amount of unamortised provision debited from other reserves as
atthe end of the year (Rs.Crores)
g) Disclosure under Resolution Framework for COVID-19-related Stress
Format for disclosures to be made half yearly starting September 30, 2022 (Amount in ¥ Crore)
Type of Exposure to accounts Of (A), Of (A) Of (A) Exposure to
borrower classified as Standard | aggregate debt that amount amount paid accounts classified as
consequent to implementation slipped into written off by the Standard consequent to
of r::oal?ilr?: eprllzno':‘t)ﬁg'on NPA during during the borrowers implementation of resolution
; the half- half-year during the plan Position as at the
previous half-year .
) year half- year end of this half-year
Personal Loans
Corporate persons
Of which MSMEs NIL

Others

Total
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Format for disclosures to be made half yearly starting March 31, 2023

(Amount in¥ Crore)

Type of Exposure to accounts Of (A), Of (A) Of (A) Exposure to
borrower classified as Standard aggregate amount amount paid accounts classified
consequent to debt that written off by the as Standard
implementation of slipped into during the borrowers consequent to
resolution plan- NPA during half-year during the implementation of
Position as at the half- half- year resolution plan-
the end of the year Position as at the
previous half-year end of this half-year
(A)
Personal Loans
Corporate persons
Of which MSMEs NIL
Others
Total
5. Exposures
a) Exposure to real estate sector (Amount in¥ Crore)
Current Previous
Category Year Year
i) Directexposure
a) Residential Mortgages 26.89 25.20
Lending fully secured by mortgages on residential property that is or will be occupied by the
borrower or that is rented. Individual housing loans eligible for inclusion in priority sector
advances shall be shown separately. Exposure would also include non-fund based (NFB)
limits.
b) Commercial Real Estate 9.13 12.21
Lending secured by mortgages on commercial real estate (office buildings, retail space,
multipurpose commercial premises, multifamily residential buildings, multi tenanted
commercial premises, industrial or warehouse space, hotels, land acquisition, development
and construction, etc.). Exposure would also include non-fund based (NFB) limits;
c) Investmentsin Mortgage-Backed Securities (MBS) and other securitized exposures - -
i. Residential
i. Commercial Real Estate
ii) Indirect Exposure - -
Fund based and non-fund-based exposures on National Housing Bank and Housing
Finance Companies.
Total Exposure to Real Estate Sector 36.02 37.41
b) Exposure to capital market (Amount inZ Crore)
Particulars Current Year |Previous Year
i) Directinvestmentin equity shares, convertible bonds, convertible debentures and units of
equity oriented mutual funds the corpus of which is not exclusively invested in corporate
debt;
ii) Advances against shares / bonds / debentures or other securities or on clean basis to Nil
individuals for investment in shares (including IPOs / ESOPs), convertible bonds,
convertible debentures, and units of equity oriented mutual funds;
iii) Advances for any other purposes where shares or convertible bonds or convertible
debentures or units of equity oriented mutual funds are taken as primary security;
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Particulars

Current Year | Previous Year

iv) Advances for any other purposes to the extent secured by the collateral security of shares
or convertible bonds or convertible debentures or units of equity oriented mutual funds i.e.
where the primary security other than shares / convertible bonds / convertible debentures
/units of equity oriented mutual funds does not fully cover the advances

(v) Secured and unsecured advances to stockbrokers and guarantees issued on behalf of
stockbrokers and market makers

(vi) Loans sanctioned to corporates against the security of shares / bonds / debentures or other

Nil
securities or on basis for meeting promoter's contribution to the equity of new companies
in anticipation of raising resources;
vii) Bridgeloansto companies against expected equity flows/issues;
viii) Underwriting commitments taken up by the banks in respect of primary issue of shares or
convertible bonds or convertible debentures or units of equity oriented mutual funds;
ix) Financing to stockbrokers for margin trading;
x) Allexposures to Venture Capital Funds (both registered and unregistered)
Total exposure to capital market
c) Risk category-wise country exposure : NIL
d) Unsecured advances
(Amount inT Crore)
Particulars Current Year | Previous Year
Total unsecured advances of the bank 2.65 5.57
Out of the above, amount of advances for which intangible securities such as charge over the - -
rights, licenses, authority, etc. have been taken
Estimated value of such intangible securities - -
e) Factoring exposures : NIL
f) Unhedged foreign currency exposure : NIL
6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits

(Amount inT¥ Crore)

Particulars Current Year | Previous Year
Total deposits of the twenty largest depositors 34.27 24.54
Percentage of deposits of twenty largest depositors to total deposits of the bank 7.39% 5.25%
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b) Concentration of advances

(Amountin ICrore)

Particulars Current Year Previous Year
Total Advances to the twenty largest borrowers 53.18 52.54
Percentage of advances to twenty largest borrowers to total advances of the bank 28.49% 28.20%

c) Concentration of exposures

(Amountin ICrore)

Particulars Current Year Previous Year
Total exposure to the twenty largest borrowers/customers 74.99 73.11
Percentage of exposures to the twenty largest borrowers/customers to the total exposure of 40.18% 39.25%
the bank on borrowers/ customers
d) Concentration of NP As (Amount in Crore)

Particulars Current Year Previous Year
Total Exposure to the top twenty NPA accounts 5.39 8.61
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 95.40% 96.31%

7. Derivaties :
There is no such transaction entered by the bank during the year.

8. Transfers to Depositor Education and ~ Awareness Fund (DEA Fund) (Amount in ZCrore)

Particulars Current Year Previous Year

i) Opening balance of amounts transferred to DEA Fund 2.16 1.94

i) Add: Amounts transferred to DEA Fund during the year 0.20 0.26

iii)  Less: Amounts reimbursed by DEA Fund towards claims 0.02 0.04

iv)  Closing balance of amounts transferred to DEA Fund 2.34 2.16

9. Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the Offices of

Ombudsman
Sr.No Particulars Previous year Current year

Complaints received by the bank from its customers

1. Number of complaints pending at beginning of the year - -

2. Number of complaints received during the year 1 1

3. Number of complaints disposed during the year 1 1
3.1 Of which, number of complaints rejected by the bank - -

4. Number of complaints pending at the end of the year - -
Maintainable complaints received by the bank from Office of Ombudsman

5. Number of maintainable complaints received by the bank

from Office of Ombudsman

5.1. Of 5, number of complaints resolved in favour of the bank
by Office of Ombudsman

issued by Office of Ombudsman

5.2 Of 5, number of complaints resolved through conciliation/mediation/advisories

5.3 Of 5, number of complaints resolved after passing of
Awards by Office of Ombudsman against the bank

6. Number of Awards unimplemented within the stipulated
time (other than those appealed)
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b) Top five grounds of complaints received by the bank from customers

Grounds of Number of Number of % increase/ Number of Of 5,

complaints, complaints complaints decrease in the complaints number of

(i.e. coTanaints ps:;:‘,?l : ; t:fe recih’: ():i,:aurring compl}:il:lltbse:e%feived gr?(? 0c:':fnt!;r’l:: tytti‘:fr peﬁgmglg:an;gnd
relating to) the year over the 30 days
previous year
1 2 3 4 5 6
Current Year
Ground - 1 - - - - -
Ground - 2 - - - - -
Ground - 3 - - - - -
Ground - 4 - - - - -
Ground - 5 - - - - -
Locker - 1 100.00 - -
Total - 1 100.00 - -
Previous Year

Ground - 1 - - - - -
Ground - 2 - - - - -
Ground - 3 - - - - -
Ground - 4 - - - - -
Ground - 5 - - - - -
Legal - 1 100.00 - -
Total - 1 100.00 - -

10. Disclosure of penalties imposed by the Reserve Bank of India :
No penalties has been imposed by the Reserve Bank of India during the year.

11. Other Disclosures

a) Business ratios

Particular

Current Year

Previous Year

i Interest Income as a percentage to Working Funds

ii Non-interest income as a percentage to Working Funds

iii Cost of Deposits

iv Net Interest Margin #

\Y Operating Profit as a percentage to Working Funds

vi Return on Assets

vii Business (deposits plus advances) per employeezcrore)
viii Profit per employee (in ¥ crore)

6.70%
0.24%
4.78%
2.75%
0.49%
0.36%
8.13
0.02

6.98%
0.65%
5.09%
2.42%
0.80%
0.62%
7.34
0.04

#Net Interest Income/ Average Earning Assets. Net Interest Income= Interest Income-Interest Expense
b) Bancassurance business :

(Amount in ¥ Crore)

Particulars

Current Year

Previous Year

Commission

0.004

0.003
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e)

Marketing and distribution :

No fees received for Marketing and Distribution activity during the year.
Disclosures regarding Priority Sector Lending Certificates (PSLCs) :
Bank has Purchased Priority Sector Lending Certificates (PSLC - SMALL AND MARGINAL FARMERS) of

Rs.14.50 Crores on 29/03/2023.
Provisions and contingencies

(Amount in ¥ Crore)

Provision debited to Profit and Loss Account

Current Year

Previous Year

i)
i

Provisions for NPI

Provision towards NPA

iii) Provision made towards Income tax 0.67 0.95
iv) Other Provisions and Contingencies (with details) - -
Details
Telephone Exp. Payable 0.001 0.001
Electricity Exp. Payable 0.008 0.008
Rent. Exp. Payable 0.000 0.019
Audit Fees Exp. Payable 0.029 0.022
Staff Bonus Payable 0.346 0.379
Cheque Book Charges Payable 0.002 0.002
f) Payment of DICGC Insurance Premium (Amount in Z Crore)
Sr.No. Particular Current Year Previous Year
i) Payment of DICGC Insurance Premium 0.61 0.67
i) Arrears in payment of DICGC premium Nil Nil
g) Disclosure of facilities granted to directors and their relatives (Amount in F Crore)
Sr.No. Particular 31-03-2023
Others Key Management Personnel
(Ols. Bal) (Ols. Bal)
1 Closing Balance as at year end Fund Based (FDOD) 0.44 NIL
2 Closing Balance as at year end Non-Fund Based N.A. N.A.
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2023

PARTICULAR

AMOUNT
FOR 2022-2023

AMOUNT
FOR 2021-2022

CASH FLOW OPERATING ACTIVITY

NET PROFIT

ADJUSTMENT FOR

DEFERRED TAX

DEPRECIATION

DIVIDEND RECEIVED

PROFIT/LOSS ON SALE OF ASSETS
PROFIT/LOSS ON SALE OF INVESTMENTS
PROFIT ON SALE OF SALAVAGE
INVESTMENTS PREMIUM AMORTIZATION
INVESTMENT DEPRE. PROVISION

OIR EXCESS PROVISION REVERSE
INCOME TAX PAID/(REFUND)

CHANGES IN WORKING CAPITAL

NET INCREASE/DECREASE IN ASSETS
INCREASE/DECREASE IN ADVANCES
INCREASE/DECREASE IN INVESTMENTS
INCREASE/DECREASE IN OTHER ASSETS
INCREASE/DECREASE IN INTEREST RECEIVABLES

NET INCREASE/DECREASE IN LIABILITIES
INCREASE/DECREASE IN DEPOSIT
INCREASE/DECREASE IN SHORT TERM BORROWINGS
INCREASE/DECREASE IN STATUTORY RESERVES
INCREASE/DECREASE IN INTEREST PAYABLES
INCREASE/DECREASE IN OTHER CURRENT LIABILITIES

CASH FLOW GENERATED FROM OPERATION
INCOME TAX (PAID)/REFUND
NET CASH FLOW FROM OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES
INCREASE/DECREASE IN FIXED ASSETS
PROFIT ON SALE OF INVESTMENTS
PROFIT ON SALE OF ASSETS

DIVIDEND INCOME

NET CASH FLOW FROM INVESTING ACTIVITIES
CASH FLOW FROM FINANCIAL ACTIVITIES
ISSUE/REDEMPTION OF SHARE CAPITAL/SHARE
APPLICATION

DIVIDEND PAID

NET CASH FLOW FROM FINANCIAL ACTIVITIES
TOTAL CASH FLOW (A+B+C)

1,95,54,987

2,94,273
43,74,028
(4,38,795)

11,257
(55,00,047)
(92,555)
55,43,090
2,71,43,500

67,57,815

(36,36,737)
4,28,56,500
9,31,189
(7,97,15,523)

(3,41,97,806)
1,65,42,430
1,64,84,975
4,88,16,620

68,87,363

(67,57,815)

(86,56,336)
55,00,047
(11,257)
4,38,795

1,37,900

6,58,58,749

(27,28,751)

1,37,900

6,32,67,898

3,28,64,581

13,04,675
42,28,259
(4,38,750)

61,756
(1,29,09,754)
(59,082)
37,78,760
2,92,87,350
(57,75,019)
91,92,728

7,95,81,107
(15,84,69,852)
(20,45,823)
(4,54,86,494)

(3,00,12,384)
37,20,101
4,85,83,975
49,44,530

(91,92,728)

(2,13,36,754)
1,29,09,754
(61,756)
4,38,750

(33,87,600)

(4,68,42,064)

(80,50,006)

(33,87,600)

(5,82,79,670)

(50)
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The Above Cash Flow has been reflected in movment of cash and cash equivalents as under

PARTICULAR

AMOUNT
FOR 2022-2023

AMOUNT
FOR 2021-2022

CASH IN HAND (WITH RBI, SBI, STATE & CENTRAL CO. OP.)

AT THE END OF THE YEAR
AT THE BEGINNING OF THE YEAR

BALANCE WITH OTHER BANK,MONEY AT CALL
AT THE END OF THE YEAR
AT THE BEGINNING OF THE YEAR

26,68,00,912
18,95,39,810

91,10,58,560
92,50,51,764

18,95,39,810
30,66,92,789

92,50,51,764
86,61,78,455

TOTAL CASH FLOW

6,32,67,898

(5,82,79,670)

For, Nautam R. Vakil & Co.
Chartered Accountant

Manan Vakil (Partner)
Mem. No. : 102443
FRN No. : 106980W

Date: 16.05.2023
Place: Ahmedabad
UDIN: 23102443BGUTYA1340

(51)
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