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INDEPENDENT AUDITOR'S REPORT

To,

The Members,

The Bhagyodaya Co-Operative Bank Ltd.
Ahmedabad.

Reporton the Audit of the Financial Statement

We have audited the Financial Statement of The Bhagyodaya Co Op Bank Ltd,, Ahmedabad at 31st March
2025,Which comprises of Balance Sheet at 31stMarch ,2025, Profit & Loss Account, Cash Flow Statement
and Accounting Polices and their explanatory information.

The financial statement audited by us incorporate the branch returns of 11 branches and head office.The
returns received from the respective branches have been verified from the records and ledgers maintain
there at.These returns have been given effects in consolidation while finalizing the accounts of the Bank at
theyearend.

Basis of Opinion

We conducted our audit Iin accordance with the Standards on Auditing (SAs) Issued by ICAL Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the bank in accordance with the code
of ethics issued by the Institute of Chartered Accountants of India together with ethical requirements that
are relevant to our audit of the financial statements and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Financial Statement

The Bank's management is responsible with respect to the preparation of these financial statements that
give a true and fair view of the financial position and financial performance of the Bank in accordance with
the accounting principles generally accepted in India,including the Accounting Standards issued by ICAlLand
provisions of Section 29 of the Banking Regulation Act,1949 and circulars and guidelines issued by the
Reserve Bank of India {'RBI') from time to time. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of Act for safeguarding of the assets of the bank and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud orerror.

in preparing the financial statement, management is responsible for assessing the Bank's ability to continue
as a going concern, disclosing ,as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Bank or to cease operations,or has no
realistic alternative but to do so.
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Auditor's Responsibilities for the Audit of the Financial Statement

Our abjectives are to obtain reasonable assurance about whether the financial statement as a whole are
free from material misstatement, whether due to fraud of error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

- Ildentify and assess the risks of material misstatement of the financial statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to eventsor
conditions that may cast significant doubt on the Bank's ability to continue as a going concern. If we
conclude that material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosure in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusion are based on the audit evidence obtained up to the date or our auditor's
report. However, future events or conditions may cause the bank to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statement, including the
disclosures, and whether the financial statement represent the underlying transactions and events
ina manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, Includingany significant deficiencies in internal control
thatwe identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Opinion

In our opinion and according to information and explanation given to us, the aforesaid financial statements
give the information required by the banking Regulations Act,1949 and the guidelines issued by the Reserve
Bank of India, in the manner so required for bank and are in conformity with accounting principles generally
accepted in india:

i.  The balance Sheet, read with the notes thereon is full and fair balance sheet containing all the
necessary particulars, is properly drawn up so as to exhibit true and fair view of state of affairs of
the bank as at 31st March, 2025 in conformity with accounting principles generally accepted in
India.

fi. The profit & Loss account, read with the notes thereon shows a true balance of profit, in
conformity with accounting principles generally accepted in India, for the year covered by the
accountand.

iil. The Cash Flow Statement gives a true and fair view of the cash flows for the year ended on that
date.

Reporton Other Legal and Regulatory Requirements

The Balance Sheet and the Profit & Loss account have been drawn up in as near as to the prescribed form 'A’
and 'B' respectively to the third schedule to the Banking Regulation Act,1949 and they give the information
asrequired to be given under the law and conformity with it.

The accounting policies followed by the bank and disclosures in respect of following items are not in
conformity with the accounting standards issued by The Institute of Chartered Accountants of India. Itis not
possible to ascertain their financial impactin the profit of the Bank.

a) Certain items of income and expenditure are recognized on cash basis as stated in the Significant
Accounting Policy Para (5) as against Accounting Standard—9

b) Bank is not following accounting for gratuity and leave encashment as per accounting standard-
15. Bank is recording only the payment made during the year as expenses.

RBl guidelines have been followed by Bank for matters such as income recognition, asset classification
and provisioning, Advance to propriety sector and weaker section were 66.45% and 4.87% respectively
as against requirement of 60% and 11.50% of adjusted net bank credit as per RBI Circular.

Subject to the above remarks and our observation on the audit memo and General remarks forming part
thereof read with Significant Accounting Policies and Notes and Accounts as mentioned in the Annexure =1,
we report that:

a) We have obtained all the information and explanation which, to the best of our knowledge and
belief were necessary for the purpose of audit and have found to be satisfactory.

b) Inour opinion proper books of accounts as required by law have been kept by Bank so far as it
appears from the examination of those books.

()
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¢} The returns received from the branches of the Bank have generally been found adequate for the
purpose of audit.

d) The board of directors has, conducted the working of the Bank as per byelaws and also provisions
of co-operative law/rules and the Board of Directors has followed the rules and regulations.

e} As per information and explanation given to us the Board of Directors has carried out the
instruction of Reserve Bank of India, given from time totime,

f)  The books ofaccounts and accounting systems are maintained as required under provisions of co-
operative law and also the instruction of RBI.

g) The transactions of the Bank which have come to our notice have been within the powers of the
Bank.

h} The Balance sheet and Profit & Loss account dealt with by this report are In agreement with the
books of accounts and return.

i)  Bankhasproperly maintained SLR and CRR standards.

i)  Bankhasmade proper classification of NPAs and provisions for the same as per RBI guidelines.

k) No Advances has been given to members of Board of Directors or their relatives during this year
except against their own fixed Depositsand loans to relative staff as per notes on accounts no
14(h).

I} The Directors or other office bearers are not disqualified for their position.

m) The discrepancies/procedural lapses observed during audit have been given in Audit memo and
in Quarterly Reports.

n) During the year bank has not written off any amount.

In our opinion, the Balance Sheet and Profit & Loss Account comply with the applicable accounting
standards except stated otherwise.

Place : Ahmedabad For, Govind R Patel & Co.
Date : 28th April,2025 Chartered Accountants
FRN: 114051W

(CA G R Patel)

Partner

M.No.044989

UDIN: 25044989BMGZAH2824 )

(10)
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Cash Flow Statement for the Year ended 31st March, 2025
AMOUNT FOR AMOUNT FOR
EROVTRAIAR 2024-2025 2023-2024
A CASH FLOW FROPM OPERATING ACTIVITIES
Net Profit 35,510,160
Adjustment For
Deferred Tax 232,111
Depreciation 4,932,787
Dividend Received {438,750]
Profit/Loss on sale of fived asset [135,987)
Profit/Loss on sale of fived investments (50,000)
Investment Premium Amortization 3,378,562
Investment Cepreciation Provision (21,360,250}
Contingency Provision 315,000,000
Prowision for Standard Assets E
MPA Prowvision
Prowvislon FOR BDOR {Income Tax) -
Income tax Paid/(Refund) 22,158, BB
79,227,520
Changes in Working Capital
Net Increase/Decrease in Assets
Inerease/Decraase In Advancas (91,630,318 (166,257, 829)
Increase/Decrease in lnvestments 54,189,47 (18,753,450)
Increase/Decrease In Other Assets 6,201,28 (13,016,726}
Increase/Decrease In Interest Recelvables 22,660,462 (23,166,840)
{8,579,008) (221,194,845)
Met Increase/Decrease in Liabilities
Increase/Decrease in Depasit 125,726,635 {1,399,017)
Increase/Decrease in Short Term Borrowings (39,242,926) 13,400.4%
Increase/Decrease in Reserves (3,361,298} (42,424, 702)
Increase/Decrease in Interest Payables 1591,020) 37,861,413
Increase/Decreass In Other Current Liahifities (16,028 557 22,650, 32
65,802,834 40,098,019
Cash Flow Generated From Operations
Income Taxes (Pald}/Refund (18,852,600} (22,158,887)
Net Cash Flow From Operating Activities (A ) 91,258,000 (124,028,193}
B. CASH FLOW FROM INVESTING ACTIVITES
Increase/Decrease in Fived Assets {1,924, 4372 6,034,305
Profit on Sale Of Investments 4,821,582 50,000
Profit on sale of assets 395,083 135,987
Dividend Income 438,730 4 38,?.'{1
Net Cash Flow From Investing Activities [ B | | 3,730,993 6,659,
B. CASH FLOW FROM FINANCING ACTIVITES
Issue/Redemption of share capital {195,600 5,622,
Dividend Pald (11,583,728} (10,544,793)
Net Cash Flow From Financing Activities [ € ) {11,779,328) (8,927,793)
Total Cash Flow (A+B+C) 83,219,665 {122,295,944)
Cash & Bank - Opening 1,055,556 1,177,859.4
Cash & Bank - Closing 1,138,782,19 1,055,562,5

(1)




BALANCE SHEET AS AT 315T MARCH, 2025

e ™

202¥-2034 )

~ (_2024-2025 )

i

Al 31-03-202Y il Ay 423y

Asat CAPITAL & LIABILITIES As at 31-03-2025
_31-03-2024 Rs. o sl et Eg Rs. Rs. |
" y

1 CAPITAL  misin
15,00,00,000 | A Apthorised Share Capital - 15,000, 00,000
wfbizq #12 aigla
I 15,00,000 Shures of Ri. 100 Esch
15,00,000 312 225 31, 100 Al
(Previous Year |5, 00,000 Shareq of Re 1040)
{(afae 15.00,000 82 535 30.100-41)
B lssued, Subscribed & Paid Lp
w2yl aad wd aga widd e s
I 12.06,124 Shares of Rs. 100
12,06,124 @2 825 2. 100
(Previous Year 12,008,080 Shures of Rs. 1040)
(aefad 12.08.080 #2 534 3u.100+)
120808000 (A) Individuls cdfEda 12,06, 12,400
- (B) Co-op, Inst, adsidl Head -
- (0] Sane Govy, 209l #2602
12,08,08,000 12.06.12.400
2 RESERVE FUND & OTHER RESFRVES
fld 83 i g dxd
194] 48,713 I Switutory Reserve Fund I8 4043 280
SHUE W 97 88

2.90,60,532 2 Building Fund 3.65.60.532

fiedla &¢
10.24,21,568 3 Bad & Doubtful Debt Reserve (2024) $3.30,000

A4 ¥ as3e dol ik dxd

RS, 000,000 4 Standard Assels Provision 1, (W0, 0,000
224ris 2y uildom

19.37.290 5 Dividend Equalisation Fund -
Gdls=s Sadland Zamt 55

43.14,707 6 Special Bud Debt Reserves :
. oy Joz g

S32.11,000 7 lavestmend Deprogintion Reserves 1,91, 1,000

ezt Mfldldaq A=

£ 74,040, 00D £  Inwesmment Flucmanon Fund .94 (0000

trdezsiez sasyutini §s
45,00.93 810 9 Other Funds -4 &4 414443812
746,163 A Donation Fund (435t §3) 7.46,163
541,365 B Co-Op Propagandn (@2 4us §3) 341365
£5,138 C Nominal Membership Fee (+idla sl §1) S4415
3650,12% D Members Benefit Fund {wowas sildlz 53) 36,51,128
23.08,950 E  Stull Benefit Fund (s5ad] ai-lglz 53) 23,08.950
e F BIDDP(NPA) Provision (ol L8 (vl dlad ) 5if@o) 4,66, 36,156
5.96,79,007 G Contingency Fund (4=Jl-r-all £1) 5,96,79,007
40,00,000 Il Cyber Security Fund (a2 Hlsuiflfd £s) 43,01,521
1.83.401,131 I Revaluation Reserve Building (flasysam foq sflefa) 17.37.48.440
A= 1 Special RD.D.R. (Income Tax) 70,660,000
70.53.76.889 29.87.27,185 71,31,70,997
L 826184889 | Total Rs, Carricd Forward Haaront HNe QE 83,37 83,397 )

(12)
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BALANCE SHEET AS AT 318T MARCH, 2025

As at
31-03-2024 Rs.

PROPERTY & ASSETS

As at 31-03-2025

Rs.

R’l

F
b

194143065

582.59.93]

80.31,59.532

86,14,19,463

217,18.55,001

217 ,48,80,001

Tl

8

CASH
2155
In Hand and with Reserve Bank, State Bank of India,

iy Gy ai dxd ols, 222 o5 »ids Sl=sa,

State Co-Otperative Bank aond Centrl Co-Operitive Bank
2t A sidl s, wiyee adsdl s
BALANCES WITH OTHER BANKS
ey ol siui [Has

tiy  Current Depogits

(ii) Savings Bank Deposits

(i) Fixed Deposits

g s vid
Nt AN
it o]y ced] el i

MONEY AT CALL AND SHORT NOTICE
24 HEd it sl wid

INVESTMENTS (Al Book Vadue)

aUsten (wdle [(Fuq)

it In Central and Stale Government Securifics
stuam WA 2 e sz Al ol

At Hook Vahoe Hg 210, 76.65 536:At Face Valoe Rz 21 2.00,00.000
wlE [Fua 31 211, 76,665,526 srelfts [Fa 30 212,00.00,000
Al Market Valoe Rs. 201,353,587, 720

tio? 4 30 201 33 87,720

Othier Trustee Secuntics / Bonds

ey 228 well i iy

Shares in Co-Oiparanve |nstimmons

s il sl g2 (NUCEDC dedla)
Cicher Investments (1iquid Fond)

o~y ziseiil (cllsdls £3)

Ot of Totsl Security Ry, 21 |, T6.65,5246
ga AlsuldA 31 201,76.65,526 @4l

Held to Maturty Rs. 1073796076

sl dlsddA 3 107.37.96,076
Available lor Sale Rs. 104,385,649 450
qygee dlsaildl 3 104.38.69.450
Held lor Trading Bs——

qaun qid Asadd 3, —

(1)

INVESTMENT OUT OF THE PRINCIPAL/SUBSIDIARY
STATE PARTNERSHIP FUND
3wy ailer 20wy cusflad] 85 s
(i} In Shares of Central Co-Uperative Banks
sy o sid] olde dala
Primury Agriculiurad Credit Sovictics
surafns (auns st dsdloiad dzisd
(1ii) Other Societies
sy s soflaninl feini

(i)

B.R5.96,

734

BO41EL 140

30,25, 000

24.60,02.318

#9,27.79.874

212,06,90.826

J2104,42,529

Tota) Bs, Carvicd Forward

sl ey @il a

T
Tk
M

M, 72718
#

(13)



BALANCE SHEET AS AT 315T MARCH, 2025

( R0:y-2024 )
..

g,

[ 2024-2025 )

=l

Al 31-03-202Y il Ay 423y

Asat
31-03-2024 Rs.

CAPITAL & LIABILITIES
oisio aut B4

As at 31-03-2025

Rs.

R’l

2,61 84,580

Toital Ry, Careled Forwaird

wizarial Wil stpe

F
b

L RS A

272,29.14,541

129,13 29,868

A2 30,12, 150

463,72 56,559

3

B

bad

A)

PRINCIPAL SUBSIDIARY STATE PARTNERSHIP FUND
sy o 2rvy olledl &

{AY Cemrl Co. Op. Bank Shares

WoR ansadd] olani 8iz

iB) Primary Agrl Co-Op, Cre, Soe, Shares

wrafas Wy s ] aipfieg 4la

1C) Other Co,<Op, Soc. Shamos

e sl Haoflad g2

DEPOSITS & OTHER ACCOUNTS
(il Azl e ol st

Fined Depania
wiitll sgserl] oot

(AN Ddividual's
alimnidl

Cent. Co-Op, Bank's
ytyaay sl il

(£ Other Sucicticy

ey el
Sovings Deposals
st3e iy

Individuat's
o o]

Cent. Co-Op, Bank's
seegeq wasedl dsl

()

1H)

(C)  Oiher Societics

ey s sl

Cument Deposits
i e

Idividual's
2l

(B} Cent. Co-Op, Bank's

Yy gasgd] ded]

[rhan Bank .-_'n-cv:unt-.
el el i d] of et it

1)

Money ll’.'u_:ll & Shon Nutil.zc
#4208 A1l el mvn

201 47,534,888

1278287627

Sy SUAOLGTY

47629.83, 194

L 546,34,41,448

Total Bs, Carricd Forward

O oy E et

550.67,66,591

(14)
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el mailea 5)-2uddla s .

Al 31-03-203Y il e]a'g #2dy

Asat PROPERTY & ASSETS As at 31-03-2025
_31-03-2024 Rs. sl A Jg Rs. Rs. |
" y

A23,04.42,529 | Total Bs, Brought Farward sedaton] iiroel] dupeyi J25.04. 72718
6 ADVANCES
JLCEIT
TR D0, |97 (1 £ which thr!-'rrmi Lavans, Cash Credits, Over Drafis TLE4 05T
S8l yeal aiv, ziss s, laz gee
And Bills Discounted
4+ ande sl A0
(A} Agninst Government and other approved Securities
wa ] ool wnvty agpee bl ey sl
47 94,674 T0,65.905
(B)  Apwinst other Tangible Securitios
ey il s ulinllddg e
74.74.27.078 T E6 6] 044
(0 which above advanoes
Swaett Rz 4]
(A) Individuals cetfaeronl il
T,0%.00,197 725445791
(B)  Owerdue amount wandid] 234
4,09.73.924 14790257
i€ OF the advances amount overdue considered bad and doubiiul of
rECovery
yendid] oudl Gl sisedd youg wanie dy
464,113 4.64.114
34.06,.49.056 (2] O which Medium lerm Loan 350657102
wkigae HE ] siq G4
(AY Against Government and other approved Securities
a st ad g -y el e 2l
(8]  Agninst other Tanpible Securities
ag-yt cuwrtfas wllolldiadw arem aw
32, 7149.832 32,4461 79
Of whach sbove sdhvamees
S Mard G4l
(A} Individuals eeplEral i
4 06,49.056 33,96.57,102
(8) Overdue smoum sanidial] 243
26, Ti 840 8,74, 145
() 0 e advances amown overdue considered bad and douwbeful ol
TECOVETY
szl sud] 44 ety gouq masiz dg
823330 £.23.23584
110,14.49,253 106,51.21,893
| 3230442529 | Total Rs. Carricd Forward Az a4 au 3159412718

(15)
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e ™

202¥-2034 )

~ (_2024-2025 )

i

Al 31-03-202Y il Ay 423y

Asat
31-03-2024 Rs.

CAPITAL & LIABILITIES
i 51 il tg‘-.

As at 31-03-2025

Rs.

R’l

546,04, 41,448

Tatal Rs,

Hrought Farward st wpsnd) de

el

559,67,66,591

199.42.926

5 BORROWINGS

Ry
in

b

2

[

From Reserve Bank of India / State / Central Co.Op. Bank
e ols i ORIz mbasn o edl saniol]
Short term lanns, Cash-credit & Overdrafs of which secured againee
S8l yead] aiv, alss s 4 wigagese 4 4 ey
Govt, & Other Approved See,

a2 41l tef ey st ool e el

Crther Tangsble Sec.,

st stirtlas wull o Aves e

FDOD from GSC Bank L,

2. e dl s fd (ady AL wd 1)

FDOD from HOFC Bank Lid

stgllsteall ofs & (s, . il A)

Medium Term Loan of which sceured sguinsi
gy yeqdll s ¥ U8 dizoay

Gove. & Other Approved Sec,

sl e ety gl e sielt tzen Sl

Uither Tangihle Sec,,

-y quinles il e

Long Term Loan of which secured ugains

arvll yeadll alq ¥ U4 aizaay

Govt. & Oiher Approved Sce,

wzadl wid vty ey well-aidledn e we

Other Tnnaible Sec.,

agey arerifas soollalldad e e v

From State Bank of India

ad2 ol s l-1enidl

Short term lonns, Cesh-credit £ Overdreofis of whieh seconed sgaina
28 gzl gin, sisg s 2 iz g5 8 G4 g
Govi, & Other Approved See.

i mdl el sty sgrel) ot il it 0N

Orher Tangible Sec.,

ey aidrtfas ol v ai2e el

Medinm Term Lonn of which secured ugninst
sigx o ald 7 U amey

Gove & Other Approved See.

aantdl ot g ey seollorsiidlanion e el

Dther Tanghle Sec.,

a4 wrfas walllldag - arem w

Long Term Loan of which seeured agains

aivf] yeadl aiv & U8 aaqrf

Gl & (nher Approved Sec.

W2 el et et TS ez 0

Oiher Tangidle Sec.,

¢4 idalas sorlioll e e A

S0,33.84.374

Total Rs, Carricd Forward

Az sucs qe

559.67,66.591

(186)
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The Bhagyudaya Cﬂ-operatwe Bank Ltd.
el mailea 5)-2uddla s .

Al 31-03-203Y il e]a'g #2dy

As al

_31-03-2024 Rs. st dgf

PROPERTY & ASSETS

As at 31-03-2025

Rs.

R’l

A23,04.42,529 | Total Hs, Brought Farwurd

saattonl witeopd] dueyy

325,94.72,718

el

110,14.49,253

93,1345 718 (3)  Of which Long Term Loan

aiofl yed-fl @i G4

w2081 et vty sqpe el il ey

(H), Against other Tangible Securities
vy aideifas -l e e ail
Q101345715
O which ahove advances
(A} Individunis
H31345.T18
B Overdoe winouni
1,59.542

COvery

yerdldl sud] 4] sy jog fisvi dy

203,27.94, 068
7 INTEREST RECEIVABLE
e ETUTE T
O Inverstmem
On MNPA Acconmz

794,823,650
33,6010 308

43,54,92,958
S—
Fes dlellasia (s sanea yas)
BRANMCH ADMUSTMENTS
B R
10 FREMISES
Hwzn
4.14.91,087 Totul Cost
193053822 Add: Buildimp Revaluation
3,01, 85.887 Less : Depreciution

11 FURNITURE AND FIXTURES

w2 3lly it wine
Pre. Year Purticulars
ETTET LT

13.90.811 Wehicles
qisd et
Computer
ETEES
Lockers
ol 63
Furniture
sdlyz
Total Cost
2R
Less : Dapre: ofg & Hanizl

— |9

20,41,59,026

| 86,41,329
%3,79.950

1.97,50.445

,

4.91.71.535

3,70.24.671
1.21.40.564

106,51,22.893

(A), Agninst Government and other approsved securitics

105,01.02,392
Guzen o U8}

cellini it
1059302392
il 24y
421,112

(C) Of the advanees amount overdoe considered bad and doubeful of

105,93.02.392

gl Sy
et ol B, iy

22,188
j?.us_us__l?a

BILLS RECEIVABLE BEING BILLS FOR COLLECTION

$ \edri?
Szt + olledln Ddeyslne

4,049,087
14,3053 822

WiE ¢ el

413, 72.757

Currenl Year

ETEL

14,47 834

1, E7. 22,603

93.79.950
 L9RAS08T |

49385474

3.90.70.399

212,44,25.2K5

43,00,30,561

19.31,72,182

1.03,24.875

501,50.36,345 | Total Rs, Carricd Forward

AL 5 el A

602.40,25.591

(17
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( R0:y-2024 )

4
% Pl

~ (_2024-2025 )

Al 31-03-202Y il Ay 423y

Asat
31-03-2024 Rs.

CAPITAL & LIABILITIES
o 51t ity Eg'.

As at 31-03-2025

Rs.

R’l

550384074

Tuotwl Hs. Brought Farwurd

#aaiin qrmal] dreyy

el

S89,07.60,591

336010308
03 64

A5.66.15,949
2d.04,732

16,5397

1L3349.83

3,500

221 .55,607
2H.63.253
4,765

400,358,936

(¥ From State Covt,

“

=

204 A2502 waAdl

A Short werm loons, Crsh-credit & Owverdrails of which secuned Aggainai
S8 yeadl aix, Tiss e 34 iaz e ¥l vy

L Gove & Other Approved Sce.

wt bl e s wgeut et e e

Other Tangible Sec..

24y @mfas wlllliiae aem il

B, Mediom Term Loan of which sceured aguins
sty yEerdl dile ¥ U8 drawsiey

I, Covt & Orher Approved Sec,

il el ety sppeey DT il b el

Oiher Tungihle Sec.,

=y aiwtfas sl i e el

. Long Term Loan of which scenred againsi
aioll gl ala ¥ U4 iz

I.  Govi & Other Approved See,

24 5] il aver wrett Sl afldlaming des ses

{hther Tangihle Sec..

-4 areetfds wolla g aee

Louns from sther sonrces

Pl

T

[=#

4 yiatall &=

BILLS FOR COLLECTION BEING

BILLS RECEIVABLE (As per Contra)

ey slz sd 5o (H 2ai= qos)

BRANCH ADJUSTMENT (v o qee)

OVERDUE INTEREST RESERY ES

HEd Al e sttive

Owerdue Int. Reserve (NPA) 209244 B2 flag (-l o, wiit)
DENR OIR A/C Sds Wiy aya =l wudea coy

A7 0E.08 373
41,415

INTEREST PAYABLE

FAAqH Y

OTHER LIABILITIES

R LT L

| Unelstmed Dividend (s 4 gas Gdling)
?  Unclmmed Payslip (G = 94a d-2eity)

Sundries U2yl

Provision for Income Tix (B-s3da slfdorm)

TDS Payable (@d=a dedsig)

Diehit Cand DMVS Pavable ({452 400 doisoia didsig)

LT .

=

12,458,883
12,73,.985

3,500

[ URLEKL L
92724
9,765

2,17.28 457

37.94,49.378
21,30.609

L 586,24,05,055

Total Ks. Carricd Forward

Azt i ol

S97.87,46.578

(18)
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BALANCE SHEET AS AT 315T MARCH, 2025

Asat PROPERTY & ASSETS As at 31-03-2025
_31-03-2024 Rs. faesa i ﬂq Rs. Rs. |
[ 5915036345 | Totwl Rs. Brought Farwurd aaauent Weronal] e 24025591 |

12 OTHER ASSETS
et AHRSUHA
405,609 Stationery 2aqd 276,904
7.0 Bullding Rent Depes, Bva T mqian Sl 2 27040
16,33,465 Stamp Franking adwg A4l -
HO & Prem. Br. Build Under aay, ol A HMSEA ST WA
Construction oflndl iz e siiot
= Mrepaid Exp il dels maf =
1, 55, 607 TS Becervable AMleia Haftdws .
2,115,000, 000 Advance Income Tax R UL 1 RELAN0LIHD
525243 Deferred Tax flesin 303,833
314,800 Insurance Premium Advanes iy nlene d deamd 2,26.824
4290 AMC Churges Advance .y, Hl et s .
5467 TDS Receivable FD A AL sia, Adidom s dl .
. NPCLTDS i, L ol 2l S0l .
151,000 Torrent Power Security Depoist ldve e all st il 158980
14,301,368 SGST Churges Reveivable W, v A, wiwa Nallamey 13,773,384
17.67.541 ST Receivible . o, wiat. A delldns 1821437
3,507 IGST Reeeivable sy, =, s, A Aalldoe 3,122
23,566 RCM CGST Receivablo sz Wl vin ] ae e Al ddlldma 14,478
23,56 ROM SCST Recelvable w2 Ay sy m A A, Mallduy 14,478
5,100 Locker's Stamp a s o ey 7,500
£.36.757 Income Tax Recervable fesnia Salldam #.36,757
1,536 Advance Depoist CERSAL sagiea il maad 6,264
29354044 22152961
ceee | 13 Non-Hanking Asscts -
-t 8 arzsarsi
- | 14 Profit & Loss -
w5l it oy s
L 594,43,90,589 | Total Rs, Carried Forward Az o & At 604.71,78,552

(19)
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BALANCE SHEET AS AT 315T MARCH, 2025

—_—

[ 2024-2025 )

il

Al 31-03-202Y il Ay 423y

t

CAsat CAPITAL & LIABILITIES As at 31-03-2025
_31-03-2024 Rs. aisa v 2 Rs. Rs.
[ 962405055 | Total Rs. Brought Ferwurd azatonl wermall ey SUTHTABSTH |

400.35,936 2,37,28.857
20.27,309 7. Advance Locker Rent (3sat-4 4is2 i) 20,21,402
23,000 Adlvanee Stump Franking Commisson .
(ol sy 2oy drdln sfmu)
3,000,500 U Audit Fee Pavable (24402 8 dadom) A0
36,774,170 10 Siaff Bonus (2208 ogw3) 35.04,121
- 11 LT Payible (safd] dides) -
83,028 12 Elee, Payable (Gdsdl daina) HEA31
6,936 12 Telephone Clirg. Payable 6,243
(2ellsiq any dahey)
a0 14 RTCS Poyahle Fi i
{izfmaia Naing)
1,779,404 15 (ST Payahle (@, a4, L dulaw) 146,725
47,132 16 ROM CGST Payable 28,956
(ol oin, ol o, e 4L dadery)
47,132 17 RCM SGST Puynhle 28,956
(el e . Ao sl AL Qaderg)
21,620 1% Cash Suspense 21,620
(38 asi=a)
18,000 19  Chegue Proces. Charges Payable 16,000
(s sidella sumen wan)
20 Rent Payable (3~ dadara)
404,758,374 I0ALTIR
11 FROFIT & LOSS ACCOUNT
1S4 35U itef
1.95.54 987 Profil s per Lt Bulance Sheel 355, 10,060
WSS il H2d Ysanil 8
Less @ Appropration ek gedaf]
49,00,000 Reserve Fund dl=d us O 0, (WD)
1,08.57,174 Dhvidend Hdllyny UL TEGAD
2,000, ) Education Fund fhare #5 2,000,000
Contingeney Fund sorell &5 -
- Investment Fluciuation Fund EURLIRCTY
dzeie pesiga 3
29.35,000 Rad Deht Reserve CEREERT 3,330,010
500,000 Cyber Security Fund arapz il 87 301521
Baildimg Furd oflefiol 55 TA 00,000
- Drosinationn P i £1 —
61813 Member Benefit Fund -
sz H-lg] 4
195,54 UX7 18510160
35510, 160 Add ; Profit for the venr 386,090,246
Gaiel: sy mareil 28
A1.55.10,160 381,900,246
L 5594,43.90,589 | Total Rs. Carried Forward HEHO 25T 4L 4| 6i4,71,78,552 )
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Al 31-03-202Y il Ay 423y

%,

Asut PROPERTY & ASSETS As at 31-03-2025
_31-03-2024 Rs. st it g Rs. Rs.
[ SRLA3.90,587 | Total Hs. Brought Farwurd atearen germll dreny 04,71, 78,552 )

594.43.90,589 | Total Bs. Carricd Forward HZUN S 48 A 604.71,78.552

e
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BALANCE SHEET AS AT 315T MARCH, 2025

Asat CAPITAL & LIABILITIES As at 31-03-2025
_31-03-2024 Rs. aisl att 84 Rs. Rs.
(5944390589 | Totul Ry, Brought Farwurd aaaenl sl cmesy 04,717,552 |

12 CONTINGENT LIABILITIES

tslFs waesidlag

| Ot standing Liabilites for Guarantes [isned
i A Al wiH o dl 2da el
Previous Year Carrent Year
a4tf e —mee Y W -

2 DEAF SCHEME -2014
A siois 24y - 201y
Proviows. Year Current Year
=) g 2,37,83,365 ey WA 24195176

594.43,90,589 | Total Rupees Lol 25 604,71,78,.552

AS PER OUR SEPARATE REPORT OF EVEN DATE ATTACHED
24121 20y vl 0w ye Rl wulia

DATE : 28-04-2025
AHMEDABAD

For, Govind R Patel & Co.
Chartered Accountants
FRN: 114051W

(CA Govind R. Patel)
Partner
Membership No. : 044989
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BALANCE SHEET AS AT 315T MARCH, 2025

Asat PROPERTY & ASSETS As at 31032025
_31-03-2024 Rs. Tesnt o A Rs. Rs.
[ SRLA3.90.587 | Total Hs. Brought Farwurd atearon ertdl] drey 4,71, 78,552 )

504.43,90,589 | Total Rupees FEgr L] 604,71,78,552

A

DATE : 28-4-2025
AHNMEDABAD

DIPAK L SHAH
GENERAL MANAGER

SMT. IYOTSNABEN S5, VACHHANI
CHAIRMAN

KIRTIBHAI A. SHAH
DIRECTOR

(23)
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MANAGING DIRECTOR
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PROF. DIRECTOR



Profit & Loss Aceount for the year ended on 31st MARCH, 2025

i
-

( R0:y-2024 )

4
- P

 ( 2024-2025 )

. S

dl. 3103202t 2B Y2 Hetl AN A$i-g 520 vilg

31-03-2024 EXPENDITURE 31032025 |
| Rs. w3 Rs. Rs. !
[ 22,70,40,268 | 1 INTEREST ON DEPOSITS BORROWINGS ETC, 25,04,75.737 |

wye, seol (G99 Guay ey
60024512 |2 SALARIES AND ALLOWANCES AND PROVIDENT FUND 6,18,16,813
WE, Syl e 8
199,056 Less 1 Apprentice Subsidy leome o028 : Widedly aodll ] onas (5,419
6,07.25.4% 6,17.51.304
66,000 (3 DIRECTORS AND LOCAL COMMITIEE MEMBERS' FEES & T8, (e
ALLOWANCES f2s2¢l v sl s atffiliinn sl §1 awt mend
Hoard of Management Sitting Fecs- ois wle d=wsinz A0 1
4 RENT. TAXES, INSURANCE, LIGHTING ETC.
i, 32, dlised, dlwelf wal fold
6,122,000 (A) Rent fig . 12,000
9,97 K18 (B Tuxes 42 . 10.27,690
3,33,959 (€ Insurance s 391,234
17.52,173 (D) Lighting dlwof] waf 16,066,144
8,338 (E) Locker's Rent el ooty 9,145
37.04.288 1706217
1LBOEOZ |5 LAW CHARGES 517344
susidly waf
208814 |6 POSTAGE, TELEGRAMS AND TELEPHONE CHARGES 192,846
2uid, die wd 2dlgia wi
7 AUDITOR'S FEES & PROFESSIONAL FEES
il fiz &1 a4 uisara &1
742730 (1) Audit Fee iz 5] B.30.450
146,743 (1) Consultancy Charges Fee $=g2-a 3o g1 3,35.202
589473 11,65.742
8 DEPRECIATION OX AND REPAIRS TO PROPERTY
Gicsdi Gua+l uai2i 34 @z sy
A} Depreciation an izl
13.34,143 (1} - Building i [ 3,34, 183
3118530 {2)  Dead stock is eets 3349477
2.78,162 (3} Vehicles i 214,254
2.01.902 (4)  Lockers aisy 1,82 682 50.80_596
27.73,216 (B) Repairs 2% v 2541871
77.06,003 7922467
9 STATIONERY, PRINTING AND ADVERTISEMENT ETC.
Bu-dl, veusrn, wdaid
B.66.865 | (A)Smtioncry, Printing sl eopeary waf 7.83.658
Less : Statronery Income
6.20.739 | (B) Advertisement el 2 404,568
14.57.604 11,858,526
L A0.30,08,708 | Total Rs, Carricd Forward A2 H5R G Ay 120995273 }
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Profit & Loss Aceount for the year ended on 31st MARCH, 2025

l, 31-03-202 W1 A Y24 Heti Ao 152U vt

31-03-2024
Rs.

INCOME
nias

Rs.

31-03-2025
R’l

.‘

&

e

JEARS1,569

3,14, 106

9,556

3239m

Je—

42,70,225

4. 38,750

4 55 (150

6071

23 504

4,15,630

1,19 865

500, 000

58,08,098

N

INTEREST AND DISCOUNT

ey 24 4219

Less @ Security Premivm Amaritize

oig @ l sl lldlaw wisaior
COMMISSION, EXCHANGE & BROKERAGE
s:fla, sdady wd geydl

Recoipt

ST

I"MIIBY

(sl e vl ity wieru)

I"WISBY =y
(sl apaei gpem <l o)

1,95 K54

#4947

Less : Pumiem
LI

SUBSITMES AND THINATIONS

w25l wilds wary mid g

INCOME FROM NON-BANKING ASSETS & PROFIT FROV
SALE OF OR DREALING WITH SUCH ASSETS

(ot 4815 seseneinidl] wola a8 4 Hasundiai

quridl a4« sl

OTHER RECEIPTS

ey MiqE

(A) Lockers Rent
WS iF

(H)  Dividend
fidis=

1) Ingidenunt Charges
el ieallus wmy

(D) Insurance Commission
il s3fleqifl avqs

(E) Profiton sale of Deaderock
deais dagm e o w8l

F)  Chuegue Processimy Income
A4 widdlls 2as

G Misc. Income
R e

(Hy  Profit on Sale of Securiiies

ey 2 yz 45l

204,802
20,978

JT9RT2

45,640,157

435,750

L A1)

197620

F.34.227

133411

1.74

7124765

29

M2

R

L 38,51,75541

Total Hs. Corricd Forward

e 45008 sl e |

38,00,47,653
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Profit & Loss Aceount for the year ended on 31st MARCH, 2025 dl. 31-03-202 4 Ay et Yeti qqrj g1 52 vl
" 31032024 EXPENDITURE 3103-2025
. Rs. wal Rs. Rs.
[ 303008708 | Totwl Rs. Brought Farwurd aaatent qemnall dres 320995273 |
— [ 10 LOSS FROM SALE OF OR DEALING WITH NON-BAMNKING e
ASSETS Ai-01 4050 s dsei el YNl wda 458
I OTHER FROVISIONS & EXPENSES
ety WA 20l WA WY
(A)  Provisions : e ETOE
e Investment Dep, Reserve Hedazninz Sl fod s
3,50,00,000 Contingency Fund ddloreall 83 -
— N PA Provision ot ol o, wifaom 1 M2,40, 504
— Provision for Standard Agsest M@ 812 2218, Sde 15,000,000
o WPA Provision (Income Tax) .45 sdfFaq (d-s%3a) T, 60,000
350.00,000 2 68,0M0.8064
(B) Expenses : g 4]
3.02.268 i1y Conveyunee, Travelling & Vehicle Exp. 2103067
sedast, Hasdl e aptr wd
373477 (2)  Emertwinmaent & Meoting Exp, 433,191
Hamat el WAty wal
60, 12,326 {3y Deposit Insurance Promaim ), 45 007
[ife Sy, sollun
1,756 (4) SERSAIExp Al 122
aeaue] i dnGee
22158887 {3} Income Tax 1 B, 52,6400
Hrswda
I3 TR 562 (6} Premuum writtgn of o0 securiy .
Wley A Guz widl aria sfislan
24, 14,342 (7y Beamty Service Charjges 18.23,249
gl adla v
|29, 164 (8) Credit Information Churge 27071
#4012 esslan ey’
213,712 (%) Misc. Expenses [ a6447
YLHH Y
B.610 (10 Customer Mecting Expenses 2315
sa2u2 il wy
20,040 (117 Professional Tax 20,062
Hidae 24
£.14,650 {12} Document Expetises 69210
SiagHn wy
13,22, o (13 Comectivity Expenses 1322161
PETECIEET
227404 (14) ECS & Chegue Procossing Chairge 106,724
dellria w45 uid, wy’
3,70,77,358 292.53.854
| 33.80.08,708 | Total Rs. Cirried Forward Azl s qd g 35,68,05,137

(286)



Profit & Loss Aceount for the year ended on 31st MARCH, 2025
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" 31-03-2024 INCOME 31032005
| Rs. 4 Rs. Rs.
1 INS1.75540 | Toiwl Bs. Brovught Farward araagett qievonal] dreny IEN0AT.65 )
SH.OH. 098 TL24, TS
Bl 750 (K Chegue Return Charge Income B2 950
44 d2+ suas
34,055 Ly Account Closing Charge Income A4.444
-2 salol Wy s
43,151 M) EUS Processing Charge Income 115
Gellada il v s
12,052 (M) Cash Tandling Churges 31683
i el ars
3,39, 564 (03] Debit Card Charpes (olls 414 ) 437,124
5413 (P} ATM Trussaction [neome (o8 e J-ss- i) g b Ea )
1.7 ) RNA Cash Handling Charges Income (mais s o daolla syals s LGRS
637,550 (R) SMS Service Charges Income (Hasfdada adli aima d-x) 533
70,224 (51 IMPS Tramsacton Income (s, oi, il sda. grsemt dran) 54,783
1,05 800 Ty Credit Informaton Inoome {308 G- Qi1 -an) 77,800
23,76,790 (1) Income Tax Refund 2022-2023 (desxia s 2022-5043) .
16.19,753 (V) Profit on Mutual Fund (sf§2 s« wgeymass) 36.88,171
- (W Profit on sell of Salvage Poady duan] 421) 2,390
4,000 (X1 CERSAI Chage Income {damd g0y siims) 3,550
- (Y)  Apprentioe Subsidy Tncome (s ed sl ] o) -
£.08% (Zy  Profit on Locker Fum, & Fix (W52 aig sisz 24 steusd) -
108,398 {21y Prafiton Comp, Pheripherals (832 sl sog, dddzan) 51443
70,233 (22) UPI Trunsachion Income (g 01, 2 sias) 1,55,201
1.t (#£3) DOPS Transaction Incomse S SLULHH, 2realbee das) -
| 50 (74} Recovery Chorges Income (fleesl asls 2qs) 2,300
17.56301 (£3) Reimbursemberof Exp. (it wie i) 45400
— (26) Profit on Fur. & Fix (Wif8z ofls s+ o= dlsay) 14,817
— (£7) Profiton Car (welz it a2) 393516
i (Z8) Pinul Churge (W-4n w) 115,760
— (£9) Excess Gift Return (s Mgz ) 10,47.450
— (Z10) Loan Process Fess (w4 b 41 40,0
i (211} BCSST Return Chargo (Slladia s sl dd4 wy) 43510
1.32.37.149 1.36,34,963
6. Deferred Tax Income —
fs5 2m wuas
= | 7. Excess Provislon Returned Back saes
a2l orael yau
2,13.60,250 Excess Provision of IDI Return Bank 2A41,00.000
[t fanz 24 4iiEaq un)
weee | B LAXSS, 0T @0y ema
48 (o iy Ai)
L 41.97.72.940 | Total Rs, Carried Forward e GLECEL D 42.77 83616 )
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( R0:y-2024 )

~ (_2024-2025 )

d
T i
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31-03-2024 EXPENDITURE 31032005
| Rs. i Rs. Rs. |
[ Z3R008, TR | Totul By, Brovght Farward atearen gerntl dreny I568.05,137 i

3. 70,77,158 19153854
59,709 (15) Subscription Expense (3,559
HATH Y
- (16) Loss on sale of Furmirure & Fixrmures (4,693
sl i G- dam vz 5dn
2,944 (17} CCIL Expensics 026
Hlallan i vy
47,802 (18) GST Tax Al
wajud] M
- (19 Renied Building Maintenange BExp =
i3 olfeflar ez ve3d
14,35, %00 (20) Dala Hogting Charpes 14, 38,800
2 il iy
307 60 (21) Debit Card Troms, harges 201,335
dnfle id gi?, wele
4. 19,656 (22) 5MS Service Charges sfa, ain olet, oo s §.34, 100
| 48,302 {23) UL Trans. Exp. gl wll, e wa 227907
63,906,122 (24) Members Gift Exp. wugy ofla2 way -
232,11 25) Deferred Tax Exp. Mos D wead L4410
- (26) Member Scholarship Exp. Hany ailorq iy s 40,464
(27) Donstion Exp. it ad 275,000
- (28) Clg. Allowsinee Exp. Al wapdon wa 47,340
(29) Manbers Demth Claim Bxp, WMy TEw Sy W 127,500
o6, Kind (3} IMPS Trons. Charpes auEn. wfeL ol s s #2321
= (A1) WO Shining & Open Exp. g gl 15 Ao i el sy il —
9,781 (22} Bank Charges LR P B719
. {33) Commission Paid (PSLC)Y seflaty Gl il aall)
6,984 (M) Seminar Exp. iz Wy 450
91.76.714 3143709
462540072 325882123
35500160 | 12 NET PROFIT TRANSFERRED TO RALANCE SHEET 381.90.248
aivedd 2l (weda wf w9y
41.97.72.540 | TOTAL RUFEES 54 Ji. 42.77.83.016
o &

AS PER OUR SEPARATE REPORT OF EVEN DATE ATTACHED

DML LY ettt i sudey el RidH suliia

DATE : 28-04-2025
AHMEDABAD

(28)

For, Govind R Patel & Co.
Chartered Accountants
FRN: 114051W

(CA Govind R. Patel)
Partner
Membership No. @ 044989
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BALANCE SHEET AS AT 31ST MARCH, 2025 dl. 31-03-202 Y A 444

" 31032024 INCOME 31-03-2025

! Rs. Hias Rs. Rs. |

[ 41,977,940 | Totul By, Rrought Farward arqannl ynevn]l steq 42, 7TRY610 )
419770940 | TOTAL RUPEES FEET 427781616

! F 4

DATE : 28-4-20215

AHMEDABAD
DIPAK J. SHAH SMT. JYOTSNABEN 5. VACHHANI NATVARLAL R. PATEL
GENERAL MANAGER CHAIRMAN MANAGING DIRECTOR
KIRTIBHAIL A. SHAH MALAYBHAI K. MEHTA
DIRECTOR PROF. DIRECTOR

(29)



‘i-- - The Bhagyodaya Co-operative Bank Ltd.

el eivlea S)-viudda Qs (@,

NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED ON 31" MARCH, 2024

:Part A

: SIGNIFICANT ACCOUNTING POLICIES:
Basis of Preparation:
The financial statements are prepared under the historical cost convention on accrual basis of accounting
unless otherwise stated in notes on accounts on a going concern basis and in accordance with the
statutory provisions of The Gujaral Co, Operative Societies Act, 1961 and rules framed there under,
Banking Regulation Act, 1949 as applicable to the Co Operative Banks and accounting standards issued
by the Institute of Chartered Accountants of India.
Advances:
Advances are classified as Performing and Non Performing Assets. Performing Assets are those
Advances which are Standard in nature and Non Performing Assets are those Advances which are Sub
Standard, Doubtful or Loss in nature.
Provisions are made on Standard Assets (@ 0.40 % as per the Prudential Norms prescribed by the Reserve
Bank of India.
Provisions are made on Non Performing Assets as per the Prudential Norms prescribed by the Reserve
Bank of India and revised from time to time arc as under:

A | SubStandard | 10%

B | Doubtful 100% of the unsecured portion plus 20% / 30% / 100% portion depending
L upon the period for which remained doubtful of the secured the advances

C | Loss Assets 100 %

Provision over and above requirements under the Prudential Norms prescribed by the Reserve Bank
ol Tndia, considered as earmarked reserves are as under:

- Over Due Interest Reserves

’ Special Bad Debts Reserves

- Bad & Doubtful Debt Rescrves

Advances are stated at Gross Value. Provisions on Standard Assets and Non Performing Assets are
shown under the head " Reserves & Other Funds®.

The overduc interest in respect of Advances is provided scparately under Overduc Interest Reserve as
per the directive of the Reserve Bank of India,

Use ol Estimates :

The Preparation of financial statcment requires the management to make cstimates and assumptions
considered m the reported income and expenses during the reporting period. Management believes
that the estimates used in the preparation of the financial statements are prudent and reasonable,
Future resulls could differ from estimates. Any revision 10 the aceounting estimation is recognized
prospectively in the current and future periods.

Events Occurring After the Balance Sheet Date :
Material adjusting events (that provides evidence ol condition that existed at the balance sheet date)
occurring after the balance sheet date are recognized in the financial statements. Non Adjusting events
(that are indicative ol conditions that arose subsequent (o the balance sheet date) occurring aller the
balance sheet date that represents material change and commitment affecting the financial position
are disclosed n the reports of the Board ol Dhrectors.

=,
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5. Revenue Recognition:
Income:
Income and other income are recognized on accrual basis except the following which are recognized
onrealizotion basis.

i Interest and other Income on Non Performing Assets are recognized as per the guidelines of
Reserve Bank of India.
i, Dividend on Investments

iii.  Locker Rent Income - However, Locker rent received during the year is recognized pro rata,

iv. Apprentice Subsidy Income

V. Commission income

Expendi -

Revenue Expenditure is accounted foraccrual basis except the following which are recognized

on payment.

i Contribution to Gratuity Fund

il Contribution to Leave Encashment Fund,

Fixed Assets and Depreciation

L Fixed Assets are stated at historical cost less accumulated depreciation. Building are revalued
at Realizable Value on the basis of the approved valuer report as on 31/03/2023 and
Revaluation Reserve is accordingly created. The depreciation on Revalued amount is
charged to the Revaluation Reserve Account from 01/04/2023.

i, Depreciation on Fixed Assets is provided for on Straight Line Method at the rates mentioned
below:
Sr. No. | Fixed Assets Rate of Depreciation
] Buildings 5.00 %
2 Furniture, Fixtures and Equipments 15.00%
3 Lockers 5.00 %
4 Vehicles 20.00%
5 Computers and Software 33.33%

Depreciation on assets purchased during the yearis provided lor on time pro-rata basis,
6. Investments:

a. Investments of the Bank are classified, in accordance with Reserve Bank of India's guidelines, into
three categories:
i Held to Maturity (H'TM) comprising investment acquired with the imention to hold till
maturity:
i Held for Trading (HFT) comprising investment acquired with the intention to trade: and
i Available for Sale (AFS) comprising of imvestment, which are not Classified in above two
categories.,
b. Investment classified as Held 1o Maturity is carried at acquisition cost, Premium on such investments

is amortized over the residual hife of the particular investment. The Book value of investment is
reduced to the extent of amount amortized during the year.

C. Noinvestments were held under “Held for Trading™ category during the year.

d. Investments under “Available for Sale” category have been marked to market on the basis of
guidelines issued by Reserve Bank of India, Net depreciation in values, if any, under each
classification has been provided for whereas appreciation, if any, has been ignored.

e. Profitor Loss on sale of investment in any category, ifany, is taken to the Profits Loss Account.

(31)
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7.
a)

b)

10.

12,

13,

Investment in Share Capital of other entities are valued al cost.

Employee Benefit:

Defined Contribution Plan :

Banks Contribution paid/payable during the vear to Employees Provident Fund are recognized in the

Profit & Loss Account. Bank is remitting Pension amount to EPFO and Bank’s share on PF is eredited

to The Bhagyodaya Co.op. Bank Ltd. EPF Trust Account.

Defined Benefit Plan

1. Gratuity: Gratuity hability 1s defined benefit obligation and is provided for on the basis of an

actuarial valuation determined by Life Insurance Corporation of India by puying premium under

Group Gratuity Scheme.

Leave Encashment: Leave Encashment liability is defined benefit obligation and is provided for

on the basis of an actuarial valuation determined by Life Insuranee corporation of India by paying

premium under Group Leave Encashment Scheme.

3. Short term employee benefits are recognized as an expense al an undiscounted amount in the
profit and loss account of the year in which the related services are rendered.

bl

Income Tax:

Income tax comprises the current vear tax provision and the net change in the Deferred Tax Asset or
Liability in the year. Deferred tax assets andior liabilities are recognized for the future tax
consequences of timing differences between the carrying value of assets and liability and then
respective tax basis, and operating losses carried forward. Delerred 1ax assets and lhabilities are
measured using enacted tax rates expected to apply to taxable income in the years in which the timing
difference are expected to be received or settled.

Impairment of Assets:

A substantial portion of the bank's asscts comprise of financial assets to which accounting standard 28
"Impairment of Assets” is not applicable. In respect of assets to which Standard applies, in the opinion
of the Management, there are no indications, internal or external which could have the cffect of
imparring the value of the assels (o any material extent as at 3 1st March, 2025 requiring recognition in
terms of the said standard.

Provision, Contingent Liabilities and Contingent Assets:

In conformity with AS 29, “Provision, Contingent Liabilities and Conlingent Assels” issued by the
Institute of Chartered Accountants of India, the Bank recognizes provisions only when it has a present
obligation as a result of a past evenL it 1s probable that an outllow of resources embodying economic
benefits will be required to settle the obligation and when a reliable estimate of the amount of the
obligation can be made. Contingent liabilitics arc not recognized but are disclosed in the notes.
Contingent Assets are neither recognized nor disclosed in the financial statement.

Borrowing Cost :

Borrowing costs that are attributable to the acquisition, construction or production of qualifving
assels are capitalized as part of such asset. All other borrowing costs are recognized as expenses in the
year in which they are incurred.

Lease Payvment :

Bank does not have any transactions of finance lease during the year. Operating lease payments are
recognized as an expense in the Profit and Loss Account.

Segment Reporting:

The Bank recognized the business segment as the primary reporting scgment and geographical
segment as secondary reporting segment in accordance with RBI Guidelines and in compliance with
AS17.
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:Part B :
: Notes to Accounts and Disclosures :

1. The Bank 1s registered under The Gujarat State Co Operative Societies Act. 1961,

2 There 15 no change in accounting policies compare o previous year.

3, Acceplances, endorsements and other obligations are disclosed as Contingent Liabilities at the face
value of the commitments undertaken.

4. The value of security for the purpose of classification of Advances and Provisioning is taken as
submitted by the Bank as per the latest available statements and valuation reports with the Bank.

5. The Bank docs not pay any remuneration to its Chairman or Managing Director and therefore no
details thereof are given in terms of Reserve Bank of India's circular dated 29.03,2003.

6. Balances of Deposits & advances are subject o confirmation by the parties.

7. The Prionty Sector advances are 66.45% ol Adjusted Net Bank Credit of previous year as againsl
requirement of 65,00% as per RB1 guidelines, Advances to weaker section are 4.87% of Adjusted Net
Bank Credit of previous year as against requirement of 11.75%.

8. Apprentice subsidy income of Rs.65419.00 is credited in P&L being in Revenue Nature,

9. Deferred Tax:

1. To comply with the requirements of Accounting Standard As-22 on Accounting for “Taxes on
meomes” issued by The Institute of Chartered Accountants of India. the bank has made
adjustment of Rs. 141410/~ in balance of Deferred Tax Assets/Liability which has been
accounted forin the Profit & Loss Account.

2, Calculation of Deferred Tax Assets/Liabilities netas on 3 | st March, 2025 is as given below :
Particulars 2023-24 2024-25
Deferred Tax Assets/Liability 757354 525243
Deferred Tax Assets :

Ansing on account of timing difference;
-= Depreciation = o
-= Provision for doubtful debts & Advances - —

| —>Others - -
Deferred Tax Liabilities : - --
Ansing onaccount of timing difference 232111 141410
Net Deferred Tax Assets/Liability 525243 383833
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10.

Related party disclosures as per Accounting Standard 18 1ssued by The Chartered Accountant of India

are asunder:

a. The Key Management Personnel consist of Directors of the Bank.

! Smt. Ivotsnaben S, Vachhani Chairman

2 Shri Natvarlal R. Patel Managing Director
3 Shn Manharbhai S, Jayswal - Advocate Director

4 Shri Surcshbhui A, Shuh Director

5 "-;hn Rumkunmrﬂ. ‘;hnh Dimc‘mr_*

0 Shri Dineshkumar B. Patel Director

7 Shr Krupenbhai R, Patel - CA Director

8 Shn Bhargavbhai M. Joashi - Advocale Director

9 Shri Naimishbhai R. Parikh Direcror

10 Shri Pankajbhai K. Shah-CA Director

Il Shri Naranbhii H, Makwany Director

12 Sml I lnaben M., Patel I Mrecior

13 Shri Malavbhai K. Mehta-CA Prof. Director
14  Shn Keyurbhai 5. Shah-CA Prof. Director

b. Overdraft amounting to Rs.47.28 Lakh (PY.Rs,39.49 Lakh) (closing balance) is allowed to directors and
their relatives against their own Bank's FDR which is in aceordance with guidelines issued by RBI.

‘The transactions with rclated partics arc as under: (Rs. In Lakh)
Sr Particulars 31-03-2024 31-03-20 15 i
No. Others Key Others
Managcement Ma nn;emuq
Personnel Personnel |

I Closing Balunce as at year end Fund Based NIL 39.49 NIL. | 4728

2 | Closing Balance as at year end Non-l'und Based NIL NAL NIL N.A.

3 | Loansdisbursed N.A. N.A. N.A. N.A.

4 | Loansrecovered N.A. N.A. N.A, N.A.

5 | Interest Paid N.A. 14.41 N.A. 14.74

6 Interest Received NAL 6.31 N.A. 7.08

7 | Remuneration & Sitting Fees NA. N.A. N.A. N.A.

Emplovee Benefits:

Inaccordance with the Accounting Standard - 1 5 [Revised 2003] "Fmplovee Benefits" issucd by The 1CAL the
obligation of the Bank, on account of employee benefits 1s accounted for in the books of sccount.
The bank has classified the various benefits provided to emplovees as under :

I. Defined Contribution Plans:
1. Provident Fund

During the year, the bank has recognized the following amounts inthe Profit & Loss Account,

(Rs. in Lakh)
Particulars 2023-24 2024-25
Employer's contribution to Provident Fund 44.74 4521 |
Employer's contribution to Pension Fund (Included in above amount) 11.02 13.96 ]
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I The above amounts are included under the "Salaries/Allowances and Proyvident Fund”, The above funds are paid o
“The Bhagyodaya Co.Operative Bank Ltd Emplovee’s Provident Fund Trust™.

. Defined Benefit Plans:

a Contribution ta Gratuity Fund

b, Contribution to Leave Encashment Fund

In aecordunce with Accounting Standard- 15, relevant disclosures ure s under:

A Changes in Defined Benefit Obligation: (Rs. in Lakh)

Particulars Funded Schemes

Geratuity Leave Encashment

2023-24 | 2024-25 | 2023-24 | 2024-25
Defined Benefit Obligation as at 1st April, 398.73 [ 41767 | 20523 | 21396
Current Service & Interest Cost 45.39 48.41 22.93 24.09
Benefits Paid (3214} (60.07) (28.36) | (34.73)
Actuarial Gain/ Loss on Obligations 25.69 36.60 13.96 30.58
Defined Benelit Obligation as at 3 15t March, 417.67 442 61 213.76 | 23370

Changes in the Fair Value of Plan Assets: (Rs. In Lakh)

Particulars Gratuity Leave Encashment

2023-24 2024-25 | 2023-24 | 2024-25
Fair Value of Plan Asscts asat 1st April, 542.91 53245 | 357.73 | 35539
Expected Actual Return of Plan Assets 3v.04 3R.55 2602 | 2589
Actuarial Gain - - -- -
Contributions 2.64 10.05 - 333
Benefits Paid (52.14) | (60.07) | (2K.36) | (34.73)
Adjusted -- - - --
Fair Value of Plan as at 3 1 st March, 532.45 52098 | 35539 | 349.88

C Category of Plan Assets:

The bank's Plan Assets in respect of Gratuity and Leave Encashment are Funded through the Group Scheme
of the Life Insurance Corporation of Tndia.

D Actuarial Assumptions:

In accordance with Accounting Standard- 1 5, actuanal valuation as at the year end was performed in respect
of the aforesaid Defined Benefit Plans based on the following assumptions:

Sr.No. | Particulars 2023-24 2024-25 ]

A Discount rate per annum 7.25% 7.25%

B Salary Biscalaration Rate 7.00% 9.00% |

C Expected retirement age of employees vears 58 Years 58 Years |

D Meontality rates considered arc as per the published rates in LIC Table LIC Table
the Life Insurance Corporation 1994- 1996 Monality table.

,
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Note: Corresponding figures are regrouped on the basis of the certificate issued by the L1C,
Rates of leaving service at specimen ages arc shown asunder :

Rates

1 % to 3 % depending upon age

A,

Leave Availment Pattern: 5% of the leave balance as at the valuation date and such subsequent year
following the valuation date will be availed by the employee. The balance leave is assumed to be
available forencashment on retirement from the service of the bank.

The estimates of fulure salary increases, considered in the actuarial valuation. taken on account of
inflation, security, promotion and other relevant factors such as supply and demand in the
cmployment market.

Contingent Liabilities:

Guarantees given on behalfof constituents were Rs. NIL Lakh (P, Y Rs NIL Lakh),

It is observed that there exists a subjudice marter in the court pertaining to the rent on premises of
Bank's K.K. Nagar Branch since long. Required provision against such contingent liability of Rent
Exp.is not made.

There are no old pending entries in Interbank and Inter Branch Accounts reconciliation,

Previous Year's figures have been regrouped / rearranged to the extent necessary (o confirm to these
year's classification

Building Revaluation :

During the year 2022-23, revaluation of various premisecs of the bank was made and a revaluation
reserve of Rs.19.30.53.821/62, being the difference of revaluation value of the property and book
value was created. The premises having total book value of Rs.2,20,92,078/38 was revalued at
Rs.21,51.45.900/-, The revaluation reserve is reversed every year by the amount of depreciation
relatable to revaluation. During the vear revalnation reserve was reversed by Rs.96,52.691/- being the
amount of depreciation.
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1.

Disclosure in financial statements - Notes to Accounts

(As per RBI Circular No.REVDOR2021- 22/83, DOR.ACC.REC No,45/21,04,018/2021-22 dated 30/08/2021 and as updated from time to time)

Regulatory Capital
a) Composition of Regulatory Capital

,

Sr. No.| Particulars Year l‘.:urrunt ‘fgg; Praviuus
1 Paid up share namlal and reserves (net of deductions, if any) 40.47 31.49
2 Other Tier 1 Capital 13.13 11.73
3 Tier 1 Capital (1+2) 53.60 43.22
4 |Tier 2 Capital 874 868
5 |Total Capital (Tier 1 + Tier 2) 62.34 5190
6 Total Risk Weighted Assets (RWAs) 224 37 219.08
T Paid-up share capital and raserves as percentage of RWAs 18.04% 14.37%
8 Tiar 1 Ratio (Tier 1 capital as a percentage of RWAs) 23.89% 18.73%
g Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 3.90% 3.96%
10 Capital to Risk Weighted Assets Ratio (CRAR) 27T.79% 23.69%
(Total Capital as & percentage of RWAs)
1 Amount of paid-up equity capital raised during the year - -
12 Amaunt of non-equity Tier 1 capital raised during the year,
of which:
Give list? as perinstrument type {perpetual non-cumulative
preference shares. perpetual deblinstruments, efe. ). Commercial
banks (excluding RRBs) shall also specify if tha instruments are
Basel ll or Basel |1l compliant,
13 Amountof Tier 2 capital raised during the year,
ofwhich
Give list8 as per instrument type (perpetual non-cumulative preference
shares, perpetual debt instruments, etc.). Commercial banks
{excluding RRBs) shall also specify if the instruments are Basel ll or
Basellll complianl.
b)Draw down from Reserves
2024-2025 {Rs. in Crores)
5r. | Particulars Op. Balance Addition during Draw down Closing HReason
Mo, the year during the yesr Balance
1 Stalutory Reserva Fund 16541 B G 0.00 2840
2 | Buiding Fund 291 0.7 !‘.ICIJ- e -
3 | Dividend Eq. Fund 019 000 018 0.00 Soe Moty Bulow
4 | Badand Doubstd Dehe Resanve Fund 1034 053 10,24 053 #s Per RBI Guidine
- Drmaatioon Fund o.ar 0.0 0,00 oor
ﬂ_ E_plnll Bad Debin Resarvw D 1_3_ I}W _EI.4Z! ] W Al FB!’ REi E‘uuﬁtl )
T | Mesmbors Bebelt Fund 0.3r 1.42 143 0.ar Payment af Meimbees Dunlh Glalrn
B | Emgloyess Beowlit Fund 0.2 .06 0.0 023 S
k] |misestmient Fluchation Fund 574 2t 0,00 G4 -
10 | Investment Desrecisbon Resare 532 0.0 341 101 Exrcags Provision Reversa
11 | Technolagy & Developmant Fund - 000 0,000 Y]
12 | Proesion for Sid. Assels 0LES G.15 .00 1.00
13 | Comfingancy Fund 57 0,00 0,00 507
14 | Cybear Security Fund 040 0o o.0¢ nAe
15 | Co op. Propoanda Fond 0.05 £.00 .00 0L08 :
.18 | Rewaluntion Rannre 1834 0,00 0497 17.37 Dpat. of this yaar g
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Note : Transfer of Funds :

As per Reserve Bank of Indla's Circular No, RBI/2024-25/57, DOR.CAPREC No.30/08,18.201/2024-25 daled
30/07/2024, During the year bank has transferred dividend equalization fund to statutory reserve fund as per following
details,

Sr. No. Name of fund Amt. Rs. Transfer to Amt. Rs. Transfer Date
1 Dividend Equ. Fund | 1937280/- Statutory Reserve 1937290/ 02/09/2024
2. Asset Liability Management
a) Maturity pattern of certain items of assets and liabilities (Amount in Rs. Crore)
M1 [ 2 [ | B [t wihe i uhatety] Mt [l wis | e
7 days daye Daye months | mimosthe | fof Mesthe | fo] yeer Iymr | by
Deposits 22.08 299 4.7 8.35 16.48 1412 4171 9806| 266.77 - < 47R30
Advances 0.68 0.52 0.73 16.68 N 8.24 983 18BA| 6457| 2788| 1285 21244
SLR Ivastmeits - - 8.85 - ' 5.00 5.00 15.04) 4546 13132 .
NON SLR Investments : ; ; | 030 0.30
Borrowings
Farnign Currency aesals
Faraign Currency liabilities -

3.  Investments
a) Composition of Investment Portfolio (SLR)

As at 31/03/2025 (Amount in Rs, Crore)

Irnvestrmnt in s Ireestrmant Outside Indin

Gavirrmeani | Ovbet Sharus | Dobentuies | Sobsidiares | Others Total | Guyersment| Sibsdarns | Others Total Tatsl

Sapunties | Approsed and anilloe Ivesimenis | acwities | andie pin s irnents| was tments
Socartias Banids pint inndin | (nchding | e autnide
wlires Incal Indlia
suthonties)

Hald to Maturity

Grows ks 15.06 ; 107.38 : 107,38
Less : Provision for Nan - - B = - - . . -
Parfonming

nvmatmonte (NP}
Bt 9232 15.08 . 107.38 . 107.38

Muailabis for Sale
Gooaz #9.38 .01 : 104,38 : 104.39
Lezs ; Pravigien for Ken : . . . . = - = :
Perlarming
Rrtnateraniis (NP}
Nt 80,38 501 : 10438 : : 1043

Hald o Tradeg

Graan

Less : Provisicn for Ren
Performeng
s b s (NPT}

Kz

Tatal Investments
[T 19170 .07 : ki § By ; MLn
Parfarmng
Inveatmants (5FI}
a1 181.70 i1 . man . - aLm
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As at 31/03/2024 {Amount in Rs. Crore) I
Invnstment m India [mveatrnend Outside Indis
Governest | Othes | Sharas | Oebemures |Subsifiaves | Others | Totsl | Govewwen| Susdews | Omees | Tot | Tow
Apprevad anil andloy Insestmants | sac el it Imvmstmenty
Secunitmg oy jaint wiinda | [Pochadmg | vemteas it
ventules local Indis
authosins]
Hal 10 Matusity |
Gemss 9271 1508 | 107.79 107.79
Non Petforming
I Liserats. (NP1 | oo
et ] 15,06 | 107,98 107,
Aovnitabde fos Sale
Grogs 104.39 501 | 108.40 106.40
Liess : Provision for - | -
Nen Performing
Invaatrsenits (NP 1
et 104.39 601 | 108.40 100.40
Held for Trading
oz
Less * Provision for
Hiom Pariorming
Inwwstmanta (NPY)
Net
Tatal nvestments |
Gross 187.10 2008 | 217,18 217.18
Less - Provision for | ‘ ’
Non Performing
lewnsiments (NPT} |
Net 197.10 M08 | 217.19 21718
b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve  (Amount in Rs. Crore)
Particul Current Previous
RGNS Year Year
i) Movement of provisions held towards depreciation on investments
&) opening balance 5.32 7.48
b} Add : Provisions made during the year 0.00 0.00
c) Less : write offiwrite back of excess provisions during the year 3.41 2.14
d) Ciosing Balance 1.91 5.32
i) Movement of Flucluation Reserve
a) opening balance 574 5.74
b) Add : Amount Transferred during the year 0.20 0.00
c) Less : Drawdown 0.00 0.00
d) Closing Balance 5.94 5.74
r_ni}_-(:!-nsmg Balancein IFR as a percentage of closing balance of 5.69% 5.25%
Investments in AFS and HFT/Current Category

<)

Sale and transfers to/from HTM category :

Sale and transfers lo/from HTM Category is within the prescribed limit. Disclosure under this head is
not required.
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Non-SLR Investment Portfolio
i) Non-performing Non-SLR Investments

(Amaunt In 2 Crore)

g:;_ Particulars Current Year Previous Year
a) Opening balance -
b) Additions during the year since 1st April 2
c) Reductions during the above period -
d) Closing balance -
e) Total provisions held -
ii) Issuer composition of Non-SLR Investments
(Amount in 2 crore)
Sr. Extent of Private Extond of Bulow
N;_ Issuer Amount il investment Securties | EXtent of Securities Extent of Securties
(1) (2) (3) {4) (5) (6) {7)
Curreat Year| Prestous Year | Curveni Year | Previoes Year| Current Year| Previcus Year | Currend Year | Previous Yesr| Cumanl Year | Prevlous Year
al | PSUs
bl | Fis ; .
¢l | Banks {Share) 0.30 0.30
fincluding NUCFDC)
| d) | Private Corporates
g} | Subsidiaries! Joint
Ventures
fl | Others [Mutual Fund)
gl | Provision held towards
depreciation
Tatal 0.30 0.30
e) Repo Transactions (in face value terms)
(Amount in ? crore)
Minimum Maximum Daily average | Outstanding
outstanding outstanding outstanding as on
during the during the t:l"'ﬁ'li March 31
year year ol i
i) Securities sold under repo MNA MNA NA NA
a) Government securities
b) Corporate debl securities
c) Any other securities
ii) Securties purchased underreverse repo NA NA NA NA
a) Government securities
b) Corporate debt securities
c) Any other securities
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Government Security Lending (GSL) transactions (in market value terms)
As at 31/03/2025 (current year balance sheel date)

{Amount in T crore)

transactions

Securities received as collateral under GSL
Transactions

: Minimum Maximum | Daily average | Total volume of | Outstanding
outstanding autstanding outstanding | transactions as on
during tha during the during during the year| March 31
year year the year
Securities lent through GSL transaclions NIL
Securities borrowed through GSL transactions
Securities placed as collateral under GSL
transactions NIL
Securities received as collateral under GSL
Transactions
As at 31/03/202 (current year balance shes! date) {(Amount in 2 crore)
TP Mazimum | Dailly average | Totsl velume of| Dutstanding
outstanding | outstanding | outstanding | transactions as on
during the during the during during the year| March 31
year year the year
Securities lent through GSL transactions NIL
Securities borrowed through GSL transactions
Securities placed as collateral under GSL
NIL
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4. Asset Quality

a) Classification of advances and provisions held

{Rs. in Crores)

Standard Mon Performing Total
T b Tortal Nun
qrmd Sub-standard|  Doubtful Loss m, mirs

| Gross Standard Advances and NPAs

Gross Standard Advances and NPAs
| Opening Balance 198.61 331 1.23 0.13 487 203.28
Add: Additions during the year 244
| Less: Reductions during the vaar {3.06)
| Closing Balance 208.38 0.01 3.82 0.13 4,06 212.44
|_Reductions in Gress NPAs due to

i} up gradation 247 247
iil racovariestexcluding recoveries from upgraded sccounts) 0.68 0.59
it} Technical! Prudzntial write-ofis - -

iv) white-offs other than thase under (i) above

Pravision (excluding fluating Provisions) SR F— R— — | —
Dgening halance of provisions held 85.00 10.71 11.56 1158
_Add; Fresh Provisions made during the year Q15 | A6
Less: Excess Provision reversediwrite-of f loans {6.04) iE M]
Clasing Balance of Provisions held 100.00 4.67 &A7 b.67
Na1 NPAs

Dgening Balance 0.00 0.00

“Add: Fresh Additions during the year

| Less : Reductions during the year — -

l‘.!nsn; Balance : 000 | 000 |

{2; Frovisinn for NFA Inchudas amount of DENS

Frezh Provision made during the year includes last year profit silocation of Rs 0,29 Crores & Net increase in DBNR of

Rs.0.04 Crores.

Standard

Mon Performing

Total

Total Standard

Advences

Sub-standard

Doubtul

Total Non
Performing

Ailvanees

Hlﬂﬁ'll Provisions

Loss |
|

Opening Balance

Add. Additional provisions made during the year
Less :Amount drawn down during the year
Closing Balance of floating provisions

Technical write-offs and the recoveries made theresn

Dpening balance of Tnd‘lmr.nlj'pmdmhd written-off accounts
Add : Technical! Prudential write-offs during the year
Less; Recoveries made from previously technicallprudential
written-off accounts guring the year

Ehsmp balance

Ratios (In per cent)

Current Year

Previous Year

Gross NFA to Gross Advances

1.891%

2.30%

Not NPA to Net Advances

| Provision Coverage Ratio

139.82%

248.00%

F
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b) Sector-wise Advances and Gross NPAs

{Amount in ¥ Crores)

Current Year Previous Year
Sr. Sector® Outstanding Groaa nogs. e
No. Total  |Gross NPAs| o Tatal Total | Gross NPAs
Advances w;;'mt" Advances mﬂ‘
i} | Priority Secter
8l | Agriculture and allied activities 0.00 0.00 0.00 0.00 0.00 o.on
Bl | Advances to industries sector eligible as priority #2.30 2.03 247 8a.57 2.54 2.83
aector kending
¢l | Services 3629 1.65 4.55 2152 1.68 6.10
dl | Personal loans - Other Loan 16.49 0.00 0.00 16.18 0.00 0.00
Subtoal (i) | 135.08 .68 1.0z 133.27 4.22 0.00
|
i) | Non-priority Sector i
gl | Agrculture and allied activities ' .00 0.0 0.00 0.00 0.00 0.00
B | Industry 0.0o 0.00 0.00 0.00 0.00 0.00
el | Services .00 0.00 0.00 0.00 0.00 0.00
dl | Parsonal lgans - Other Loan 77.36 0.37 0.48 0.0 0.45 0.64
Sub-total fii) 17.38 037 0.48 70.01 0.45 0.64
Total I « i 212.84 4.06 203.28 467

"Blarks shall plas discions in e format gbove, sub-sectors whsme Lhe oulsbding sdvances oxcesds 10 percint of the outstanding lolel advances lo hat
sector. For instance. i beni's oulslanding advances & the mining industry excead 10 parcent of the outstanding total-advances 1o Industry' sector it shall
dischoss datalls of its outstanding advances temining separalaly in e formant above undar the induestry seotor

€) Overseas Assets, NPA and revenue

Particulars Current Year Previous Year
Total Asssts -
Total NPAs -

Totlal Revenye
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Particulars of resolution plan and restructuring
Details of accounts subjected to restructuring

Agriculture and Corporates mnkﬂ?ﬂ nd Hmﬂlatmr:::g:;n Total
allied activities | (excluding MSME] AgIanE 3
Enterprisas (MSME| MSME)
Current | Previous| Currant | Previous Current | Previous| Current | Previous) Current |Pravious
Year | Year | Year | Year | Year | Year | Year | Year | Year | Year
Number of borrowers
Standard | Gross Amount (Rs.crore)
Provision held (Rs.croce)
Number of barrowers
Substandard | Gross Amount (Rs_crore) L
Provision held (Rs.crore)
Number of borrowers
Daubtful | Gross Amount (Rs_crore)
Provision held (Rs.crore)
Number of borrowers
Total Gross Amount (Rs.crore)
Provision held [Rs.crore)
el Disclosure of transfer of loan exposures :
No loan exposure has been transferred or acquired to/from other entities during the year.
fl  Fraud accounts
Current year Previous year
Mumber of frauds reported
Amount invelved in fraud (Rs. crore)
Amount of provision made for such frauds (Rs crore) NIL
Amount of unamortisad provision debited from other reserves as
atthe end of the year (Rs.Crores)
g) Disclosure under Resolution Framework for COVID-19-related Stress
Format for disclosures to be made half yearly at September 30, 2024 (Amount in F Crores)
Type of Exposure lo accouits Of (AL ofA) Of (A) Exposure fo
borremwer cinanifing ms Standard aggrogada det that amaount armount paid acoounts classified as
eonsequent o implementalion)  qjingad info written off by the Standard consequant o
Of M fr;‘m“’" NP#, ?. ur:'lg :Iurl;ng tho gmm\mt 'rr:umrna;mm of resolution!
. the hali- bl ing the lan Positon as at ihe
m’ﬂ‘,"”m ik i Rl Y Fand of this hiatfycar
Personal Loans
Corporale persons
| Of which MSMEs NIL
Others
HTDtal &
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f-nmut for disclosures to be made half yearly at March 31, 2025

(Amount in ¥ Crores) )

Type aof Exposure 1o accounts Of (A}, O (&) Of {A) Exposure to
Bartwnr clnssified as Standard ROgragate amount amount paid accounts classfied
consequent 1o dabit that wiitien ofl by ke &4 Standard
implemantation of ulipgpeed into during the bornowers consegueant to
resolution plan- NP during hiall-yaar duding the [mphe mentation of
Position as the half- half- year resalution plans
this end of the year Positlon as at tha
miul.?;;mquir and of this half-ypar
Personal Loans
Corporate persons
Of which MSMEs MIL
Others
Total
5. Exposures
a) Exposure to real estate sector (Amount in ¢ Crores)
Current Year |Previous Year
Category
31-03-2025 31-03-2024
i} Directexposure 38.93 38.08
a) Residential Marigages 3273 29.23
Lending fully secured by mortgoges on rasidantial property that is o will bs occupied by the
borrower or that is rented. Individual housing loans eligible for inclusion in priority sector
advances shall be shown separataly. Exposune would also Include non-fund based (NFB) limils
out of which Housing Loan Under Priority Sector 13.75 13.03
others 18.08 16.20
b} Commearcisl RealEstate 6.20 8.85
Lending secured by monpages on commercial real estate (office buildings, retall space,
multipurpose commerncial premises, mulifamiy residential buildings, multilenanted commercial
premisas, industrial or warehouse space, hotols, land acquisdion, developmant and
construction, elc ). Exposure would alsoinclude non-fund based (NFB) imits;
ci Investments in Mortgege-Backed Securites (MBS) and other securnitized exposures 0.00 0.00
i. Residential 0.00 0.00
il. Commardlal Real Estats 0.00 0.00
] Indirect Exposure 0.00 0.00
Fund based and non-fund-based exposures on National Housing Bank and Housing Finance 0.00 .00
_ Companies.

Total Exposure to Real Estate Sector 3893 38.08
Exposure to Real Estate Sector as on 31-03-2025 {Amount in T Crores)
Total Loans and Advances as on 31-03-2024-Rs.203.28/- Crores

Particulars Eligible | Eligible | Outstanding
Exposure| Exposure| as on
Criteria 31.03.2025
Aggregate Exposure of a UCH to residential morigages (housing loans (o individuals)those ekgible | No Limit | No Limit 13.75
o be dassified as prarity sector shail not fimit
Aggregate Exposure of a UCH 1o residential mortigages (housing loans 1o Individuals) other than 25% of 50.82 18.98
those sligible 1o be classified as priority sector shall nat excesd 25% of its total lnans and advances ﬁvﬁg‘;‘:
Aggregate exposura of a UCB o real estate soctor, axcluding housing loans to individuals shall not 5% of 10.16 6.20
exceed 5% of its total loans and advances. Loans and
Advances
L Ref. RBI Circular No. RBIR2024-25M118, DOR.CRE REC.62.07 . 10.0022024-25 Dated 24-02-20:25. 38.93 n
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b) Exposure to capital market {Amount in 7 Crores)
Particulars Current Year |Previous Year
i) Direct investment in equity shares, convartible bonds, convaertible debentures and units of
equily oriented mutual funds the corpus of which (s not exclusively invested in corporate
dabil:
il Advances against shares / bonds / debentures or other securities or on clean basis to
individuals for investment in shares (including 1POs | ESOPs), converllble bonds,
convertible debanlures, and unils of equity oriented mutual funds;
in) Advances for any other purposes where shares or converlible bonds or convertible
debentures orunits of aguily oriented mutual lunds are taken as primary security;
Iv) Advances for any other purposas (o the exten] secured by (he collateral security of shares
or convertible bonds or convertible debentures or units of equily eriented mutual funds |.e.
where the pnmary secunity other than shares [ convartible bonds / convertible debenturas /
units of equity orented mulual funds does nel fully cover the advances;
v] Secured and unsecurad advances to stockbrokers and guarantess issued on behall of Nil
stockbrokers and market makers;
¥i) Loanssanctioned (o corporates against the security of shares / bonds / de bentures arother
secunties or on clean basis of meeling promoter's contribulion on 1o the equily of new
companies in anticipation ol raising resources;
vil) Bridgeloansto companies against expected equity lows { Issues;
wiil) Undarwriting commitments laken up by the banks In respect of primary issue of shares or
convertible bonds or convertible debeniures or units of equity oriented mutual funds,
ix] [Financing io stockbrokers for margin trading:
%) Allexposures 1o Venture Capital Funds (both registered and unregisterad)
Total exposure to capital market
c) Risk category-wise country exposure : NIL
d) Unsecured advances
{Amount in ¥ Crores)
Particulars Current Year Previous Year
Total unsecured advances of the bank 2.14 218
Out of the above, amount of advances for which intangible securities such as charge over the - -
righls. licenses. authority, ele. have been laken
Estimaled value ol such intangible securllies - =
e) Factoring exposures : NIL
f) Unhedged foreign currency exposure : NIL

6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits
(Amount in ¥ Crores)
Particulars Current Year | Previous Year
Total deposits of the twenty |argest depositors 34.63 33.54
Percenlage of deposits of twenly larges! depositors to lolal deposils of the bank T.27% 7.23%

-
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b) Concentration of advances {Amount in ¥ Crores)
Particulars Current Year | Previous Year

Total Advances to the twenty largest borrowers 53.85 5343

Percentage of advances to twenty largest bormowers to todal advances of the bank 25.35% 26.28%

¢) Concentration of exposures

[Amaount in ¥ Crores)

Particulars

Current Year

Previous Year

Total exposure to the twenty largest barmrowars/customears

B5.11

8384

Perceniage of exposures Lo the twenly larges! bormowers/Customers 10 the (otal exposure of
the bank on bormowers/ customars

£3.56%

41.24%

d) Concentration of NPAs

{Amount in ¥ Crores)

Particulars

Current Year

Previous Year

Total Exposure to the top twenty NPA accounls

3.90

4.46

Percentage of exposunes 1o the twenty largest NPA exposure 1o tolal Gross NPAs,

86.30%

B5.50%

7. Derivatives :
There Is no such ransaction entered by the bank durng the year

Transfers to Depositor Education and Awareness Fund (DEA Fund)

{Amount in ¥ Crores)

Particulars

Current Year

Previous Year

Opening balance of amaunts transferred 1o DEA Fund

238

234

i)  Add: Amounts transfermed to DEA Fund during the yeaar

0.20

0.19

i} Less: Amounis reimbursed by DEA Fund towards claims

0.16

0.15

v} Closing balance of amounits transferrad to DEA Fund

242

2.38

9.
a)

Disclosure of complaints

Ombudsman

Summary information on complaints received by the bank from customers and from the Offices of

Sr.No

Particulars

| Previous year

Current year

Complaints receivad by the bank from Iis customers

-

Number of complaints pending at baginning of the year

Mumber of complaints received during the year

MNumber of complaints disposed during the year

Bl

31 Of which, number of complaints rejected by the bank

Mumber of cclmp!ainls pending at the end of the year

Maintainagble complaints recaived by the bank from Office of Ombudsman

Number of maintainable complalnts received by the bank
from Office of Ombudsman

51. Of 5, number of complaints resalved in favour of the bank

by Office of Ombudsman

52 Of5, number of complaints resolved through conciliation/mediation/advisories

izsuad by Office of Ombudeman

53 Of 5, number of complainis resolved after passing of

Awards by Office of Ombudaman against the bank

Mumiber of Awards unimplemented wilthin the slipulated
time (other than those appeated)
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( b) Top five grounds of complaints received by the bank from customers ]
Grounds of Number of Number of " Increasel Number of of 5,
qeomplaints | pendmgatthe | rocoived dutng | mumberof | pending atthe Compteas
relating to) “’“,.l“';,'.T, of the year cmplm ;:umﬂ end of the year p-lnﬂal;'lgd :;:nnd
| pravious year
1 | 2 3 4 5 6
_[ Currant Year
Ground - 1 | - - -
Ground - 2 - F
Ground - 3 | - - -
Ground - 4 e = ,
Ground - 5 - - - - -
Locker | R " . s .
Tota!
Frevious Year
Ground - 1 - - -
Ground - 2 - = =
Ground - 3 - . .
Ground - 4 - - - -
Ground - 5 | - : .
Locker | - - =
Total I - - -
10. Disclosure of penalties imposed by the Reserve Bank of India :
No penalty has been imposed by the Reserve Bank of India during the year.
11.  Other Disclosures
a) Business ratios
Particular Current Year Provious Year
i) Interest Income as a percentage to Working Funds 6.91% 7.36%
i) Mon-interest income as a parcentage to Working Funds 0.88% 0.68%
iy  Costof Deposits 553% 501%
v} Net interest Margin # 283% 2.70%
¥) Operaling Profil as a percenlage lo Working Funds 1.03% 1.10%
wi) Relurm on Assels 0.70% 0.68%
vil]  Business (deposits plus advances) per employee (in T crore) 8.63 B.55
vili)  Profit per employes (in € crom) 005 0.04
#Net Interes! Incoma/ Average Earning Assels. Net Inleres! Income= Interest Income-Intarest Expense
b} Bancassurance business : (Amount in 7 Grores)
Particulars Current Year Previous Year
Commiasion Nil 0.006
\, /
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c) Marketing and distribution :
Mo fees received for Marketing and Distribution activity during the year.
d) Disclosures regarding Priority Sector Lending Certificates (PSLCs) :
During the year Bank has not Purchased Priority Sector Landing Certificates (PSLC - SMALLAND MARGINAL
FARMERS) due to the bank has filed a legal sult for weaker sector advances against RBI in Hon'ble Gujarat
High Court with suit no.6072/2023 and at present the Metter is Sub judicial and pending with the Hon'ble Court.
) Provisions and contingencies
{Amount in ¥ Crores)
Provision deblted to Profit and Loss Account Currant Year Previous Year
i) Provisions for NP1 - -
i) Provision lowards NFA - -
fil) Provision made towards Income fax 1.80 222
v}  Other Provisions and Conlingencles (with details) - -
Details
Talephone Exp, Payable 0.001 0.001
Electricity Exp. Payabile 0.008 Q.008
Rent. Exp. Payable 0.000 0.000
Audit Feses Exp, Payable 0.036 0,031
Staff Bonus Payable 0,359 0.367
Chegque Book Charges Payable 0.002 0.002
f Payment of DICGC Insurance Premium (Amount in ¥ Crores)
SrNo. Particular Current Year Provious Year
I Fayment of DICGC Insurance Pramium 0.60 0.60
ify Arrears in payment of DICGC premium ML MIL
gl Disclosure of facilities granted to directors and their relatives {Amount in T Croros)
Sr.No, Particular 31-03-2025
Others Key Management Personne
(Ols. Bal) (O/s. Bal)
1 Closing Balance as at year end Fund Based (FDOD) NIL 0.47
2 Closing Balance as al yaar end Non-Fund Based M_A, N_A,
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The indicative formats for disclosure under "AS 17 — Segment Reporting’ are as below:-

Part A: Business segments {Amount in ¥ Crores)
Business Treasury Corporate / Wholesale Retall Banking Dther Banking Total
Segments - Banking Business
Particulars 4  [Currenl | Previous | Current | Previous| Currenl | Previous| Current | Previous | Current | Previous
Year Year Year Year Year Yaar Year Year Year Year
Revenue 1281 19.56 - - 1237 1311 380 330 4278 41497
| Result
Unallocated - -
|SQENSes !
Operating
profit 5.64 517
Incame laxes 1.88 2.22
Extraordinary
profit / loss
Net profit 384 3.55
Other information:
| Segmentassets | 33163 | 297.80 = -| 21244 | 20328 232| 3612 | 54638 5320
Unallocated assals 297 325
Total assats 549.36 540,49
Sagment
llabilibes - - - - 483.36 476.22 - - 483.36 47622
Unallocated
liabilities 6600 8427
| Total
liabilities 549 36 S540.49

Mote: No disclosure nead be made in the shaded portion

Part B: Geographic segments {Amount in ¥ Crores)
Domestic : International Total
Curren| Year Previous Year Current Year Frevious Year Current Year Previous Year
(a) Revenus 4278 4197 | 2 : 4278 4197
(b) Assels 549,36 540.49 | - - 548,36 540,49

Date: 28-4-2025

!

Place: Ahmedabad

For, The Bhagyodaya Co-op. Bank Ltd.

Dipak J. Shah
General Manager

For, Govind R. Patel & Co.
Chartered Accountants
FRN: 114051W

CA Govind R. Patel
Partner

M.No. 044989
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