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STATUTORY AUDITOR'S REPORT

To,

The Members,

The Bhagyodaya Co-Op. Bank Ltd.
Ahmedabad.

We are appointed as a Statutory Auditors for your bank vide letter No. 2ne1/¥g0/-¥/aa/20a0 dt. 19.05.2017 by

The Registrar of Co-Operative Societies, Gujarat. As per the conditions of the appointment we have completed
the audit on the basis of information provided by the bank.

1. We have audited the accompanying financial statements of The Bhagyoday Co-Operative Bank Ltd., Ahmedabad
as at 31st March, 2018 which comprises the Balance Sheet as at 31st March, 2018 and the Statement of Profit &
Loss Account and Cash Flow Statement for the year ended on that Day and a summary of significant accounting
policies and other explanatory information incorporated in these financial statements are the returns of 11 branches
and head office audited by us. The returns received from the respective branches have been verified from the
records, ledgers maintained thereat. These returns have been given effect in consolidation, while finalising the
accounts of the Bank at the year end.

Management's Responsibility for the Financial Statements

2.  Management of the bank is responsible for the preparation of those financial statements in accordance with
Banking Regulation Act, 1949 and relevant RBI Guidelines applicable to the bank. This responsibility includes
design, implementation of internal control relevant to the preparation of the financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor's Responsibility

3. Ourresponsibility is to express an opinion on these financial statement based on our audit. We conducted our audit
in accordance with the Standards of Auditing issued by the Institute of Chartered Accountants of India. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

4.  An audit involves performing procedures to obtain audit evidences about the amounts and other information in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statement, whether due to fraud or error in making those risk
assessment, the auditor considers internal control relevant to the Bank's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.

5. Webelieve that the audit evidence we have obtained and appropriate to provide a basis for our audit opinion.
Opinion

6. Inour opinion and to the best of our information and according to the explanations given to us, the said accounts
together with the notes thereon give the information required by the Banking Regulation Act, 1949, in the manner so
required for the banking companies and give a true and fair view in conformity with the accounting principles
generally acceptedin India:

(i) Inthe case of the Balance Sheet, of the state of affairs of the Bank as at 31st March, 2018 :
(ii) Inthe case of Profit & Loss Account of the profit for the year ended on that date and

(iii) In case of the Cash Flow Statement, of cash flow for the year ended on that date.

Report on Other Legal and Regulatory Matters

7. The Balance Sheet and the Profit & Loss Account have been drawn up in as near as to the prescribed Form "A' &
Form 'B' respectively to the Third Schedule of the Banking Regulation Act, 1949 and they give the information as
required to be given under the law and in conformity with it.
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STATUTORY AUDITOR'S REPORT

The accounting policies followed by the bank and the disclosers in respect of the following items are not in
conformity with the accounting standards issued by the Institute of Chartered Accountants of India. Itis not possible
to ascertain their financial impact on the profit of the Bank.

a. Certain items are recognised on Cash basis as stated in the Significant Accounting Policy para (3) as against
accounting standard -9

b. Depreciation on Fixed Assets till the time of sale/disposal is provided to rounded monthly basis & not the as per
accounting standard -6.

RBI guidelines have been followed by the Bank for matters such as income recognition, asset classification and
provisioning, advances to priority sector and weaker sector was 58.32% & 4.47% respectively as against
requirement of 40% & 25% of adjusted net bank credit as per RBI circular. Except these bank has generally followed
the instruction/guidelines of RBIl issued from time to time.

8. Subject to the above remarks and our observations in the audit memo and general remarks forming part thereof
read with significant Accounting Policies and Notes on Accounts as mentioned in the Schedule-1, we report that :

a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were
necessary for the purpose of our audit and have found them to be satisfactory.

b) Inour opinion, proper books of accounts as required by the law have been kept by the Bank so far as it appears
from our examination of those books.

c) The returns received from the branches of the Bank have generally been found adequate for the purpose of
audit.

d) The Board of Directors has conducted the working of the bank as per bye laws and also provisions of the Co-
operative law/rules and the Board of Directors has followed the rules and regulations.

e) As perinformation and explanation given to us the Board of Directors has carried out the instruction of Reserve
Bank of India, given from time to time.

f) The books of accounts and accounting system are maintained as required under provisions of Co-operative
laws and also the instruction of RBI..

g) The transactions of the bank which have come to our Notice have been within the powers of the Bank.

h) The Balance Sheet, Profit and Loss Account & Cash Flow Statement dealt by this report are in agreement with
the books of accounts and returns.

i)  Bankhas properly maintained SLR & CRR standards.
j) Bankhas made proper classification of NPAs and provisions for the same as per RBI guidelines.

k) No advance has been given to members of Board of Directors or their relatives during the year except against
their own Fixed Deposit with the Bank. Balance outstanding as on 31.03.2018 has been Rs. 201.89.

I) Thedirectors or other office bearers are not disqualified for their position.

m) During the year Bank has received Rs. NIL proposal under the One Time Settlement scheme introduced by
Government of Gujarat.

n) Duringthe yearthe Bank has made compromise of dues in NIL cases and total interest Rs. NIL is waived.

o) Thediscrepancies/procedural lapses observed during audit have been given in audit memo and in our quarterly
reports.

9. In our opinion, the Balance Sheet, Profit & Loss Account and Cash Flow Statement comply with the applicable
accounting Standards.

Ahmedabad For, Suresh R. Shah & Associates (Ashit T. Macwan)
14th May, 2018 Chartered Accountants Partner
Penal No. 639 Mem No. 107891

FRN : 110691w
\ Ahmedabad

)



ESTD : 29-5-1972

1 2019-201¢ |

BALANCE SHEET AS AT 31" MARCH, 2018

_ 2017-2018 |

dl. 31-03-201 ¢ UL A%, UAY,

As at CAPITAL & LIABILITIES As at 31-03-2018 A
31-03-2017% RL3L0 A @3 3 3 )
( 1 CAPITAL  ®dn

15,00,00,000 | A Authorised Share Capital 15,00,00,000
u1[85d 22 ¢
1. 15,00,000 Shares of ¥ 100 Each
15,00,000 212 €25 T 1001l
(Previous Year 15,00,000 Shares of% 100)
(oLS241et 15,00,000 212 €35 T 100<1L)
B Issued, Subscribed & Paid Up
HAULS 2AA U YA A AR ML
1 11,50,115 Shares of% 100
11,50,115 A £25 T 1001l
(Previous Year 11,25,830 Shares of % 100)
(LAl 11,25,830 AR 635 T100+11)
11,25,83,000 (A) Individuals 4[5l 11,50,11,500
— (B)  Co-op. Inst. Aes1<]A21211 —
-—-- (C) State Govt. UFBLASIR e
11,25,83,000 11,50,11,500
2 RESERVE FUND & OTHER RESERVES
Aad g3 xA v And
13,10,34,471 1  Statutory Reserve Fund 13,98,96,339
sl AR, Dol 53
2,30,60,532 2 Building Fund 2,45,60,532
(Gredloss
6,80,04,498 3 Bad & Doubtful Debt Reserve 7,25,33,028
Jotd o AwsHe Asti A el
80,78,530 4 Standard Assets Provision 85,00,000
2l s A2y Mo
19,37,290 5 Dividend Equalisation Fund 19,37,290
Rellses S5l SHa $3
43,14,707 6 Special Bad Debt Reserves 43,14,707
. 613362
1,70,54,040 7 Investment Depreciation Reserves 3,87,30,000
Seazede2 3Y1{lA 9 el
2,13,00,000 8 Investment Fluctuation Fund 2,63,00,000
SN2 $USYAUA 53
31,67,71,896
9 Other Funds WY 531
16,46,163 A Donation Fund (4u{e1$3) 14,26,163
541,364 B Co-Op Propaganda (¢ 512 U212 §3) 5,41,364
79,420 C Nominal Membership Fee (+il3{lrict 136129(14 £1) 92,140
40,79,486 D Members Benefit Fund (U™ 611512 §3) 42,89,551
26,57,642 E StaffBenefit Fund (sl 61512 $3) 2521,759
58,76,221 F Technology & Development Fund (25lello w3 ¥t §3) 58,76,221

1,11,01,073 G Contingency Fund (s=2l~2-2{l $3) 69,01,073

30,07,65,437 2,16,48,271 33,84,20,167
41,33,48,437 | Total Carried Forward AU A0 A 1AL 45,34,31,667

(10)



ESTD : 29-5-1972

The Bhagyodaya Co-operative Bank Ltd.

Hl AuRaleu si-2u3la 615 (&,
BALANCE SHEET AS AT 31" MARCH, 2018

dl. 31-03-201 ¢ L A%, UAAY,

As at PROPERTY & ASSETS As at 31-03-2018 h
| 310320172 (uesd deu dgy ? <)
( 15,23,07,759 1 CASH 13,71,22,490

As3
In Hand and with Reserve Bank, State Bank of India,
wle GUR duL dnd ols, 2 65 2ils S[RUIHl
State Co-Operative bank and Central Co-Operative bank
ArU A5 68, Wy A sl olsHl
2 BALANCES WITH OTHER BANKS
w-u oisiul[Ras
7,49,46,580 (i) Current Deposits Alg ALt wld 12,62,05,812
------ (ii) Saving Bank Deposits CEREIE) -
64,71,25,826 (iii) Fixed Deposits ol Yed-{l ALl vitd 56,44,86,364
72,20,72,406 69,06,92,176

1,64,51,91,661

12,27,79,000

29,25,000

1,77,08,95,661

3 MONEYAT CALLAND SHORT NOTICE
2 yed v siavid

4 INVESTMENTS (Atbook Value)
sl (we Bud)
(1) InCentral and State Government Securities
HeqRY i %Y ARSIl AHLA (L AL
AtBook ValueX 1,66,03,67,261 At Face Value< 1,62,00,00,000
uile (B4 1,66,03,67,261 £18lMs (B1d T 1,62,00,00,000
AtMarket Value ¥ 1,58,83,00,000
o122 (54 % 1,58,83,00,000
(i1) Other Trustee Securities / Bonds
21, 222l AH 1A (L AL elimgt
Shares in Co-Operative Institutions
A 513 AL AR
Other investments
IR P
Out of Total Security ¥ 1,66,03,67,261
5154191217 1,66,03,67,261 Usl
Held to Maturity X 1,05,19,37,261
sl Als201718 % 1,05,19,37,261
Available for Sale ¥ 60,84,30,000
a2t {15412 % 60,84,30,000
Held for Trading X
a2 HLe sz

(iii)
(iv)

5 INVESTMENT OUT OF THE PRINCIPAL/
SUBSIDIARY STATE PARTNERSHIP FUND
Yo 3Rl AU HREIL S 34, A5
(1) InShares of central Co-Operative Banks

Y22 A 513 GLsel ARML
(i1) Primary Agricultural Credit Societies
wafs [Quas AR08 {30l AR141
(ii1) Other Societies
2y H{30{loAlAL ARAML

1,66,03,67,261

9,66,62,000

29,25,000

1,75,99,54,261

2,64,52,75,826

Total Carried Forward AV AR A8 UL

2,58,77,68,927

(11)



ESTD : 29-5-1972

BALANCE SHEET AS AT 31" MARCH, 2018

1 2019-201¢ |

_ 2017-2018 |

dl. 31-03-201 ¢ UL A%, UAY,

As at
L 31-03-2017%

CAPITAL & LIABILITIES
CRURDIRL]

As at 31-03-2018

i

N

£
%

( 41,33,48,437

Total Brought Forward

AR Wil drean

45,34,31,667

2,72,32,01,873

1,07,24,56,718

49,05,67,255

4,28,62,25,846

3

PRINCIPALSUBSIDIARY STATE PARTNERSHIP FUND
Yoy ARl A Hllel £
(A) Cent.Co.Op. Bank Shares

Y22 qe 51 Glsel AR ML

(B) Primary Agri. Co-Op. Cre. Soc. Shares
s vidl [Qnus A sl deoll- Az wie

(C) Other Co-Op. Soc. Shares
2y A 513 H3ullollAL AR Wi

DEPOSITS & OTHERACCOUNTS
[Suloflel 244 ol v
Fixed Deposits
il Yea-ll auel
(A) Individual’s
(sl
(B) Cent. Co-op.Bank’s
Wy A sl olsl

(C) Other Societies
R IEIE]

Savings Deposits

o2 AR

(A) Individual’s
SIEENE]

(B) Cent. Co-op.Bank’s
Wy A1l oisl

(C) Other Societies
21 {30{l2A-]

Current Deposits

A1 Agll

(A) Individual’s
sl

(B) Cent.Co-op. Bank’s
HeqRe A sl olsl

(C) Urban Bank Accounts
2 A LGS VLl

Money at Call & Short Notice

sla i 24 Al yedl avuai

2,68,31,50,692

1,04,65,57,383

50,34,77,423

4,23,31,85,498

[ 4,69,95,74,283

Total Carried Forward

AUALV, AR A AL

4,68,66,17,165

(12)



LN The Bhagyodaya Co-operative Bank Ltd.
Hl cuLaleu si-»udla ois (a.

ESTD : 29-5-1972

BALANCE SHEET AS AT 31" MARCH, 2018 dl. 31-03-201 ¢ U A% UAY
As at PROPERTY & ASSETS As at 31-03-2018 A
(31-03-2017 % [Resd an Ay 3 3 )
N N
2,64,52,75,826 | Total Brought Forward A w9l dien 2,58,77,68,927
6 ADVANCES
REI}
67,54,60,950 (1) Of which Short-Term Loans, Cash Credits, Over drafts 73,16,71,520
g yea-dlain, A58 ww, viagise
And Bills Discounted
v q2rda ollai U8l
(A) Against Government and other approved securities
A1 2t 24 HL LA (2L dlRRL AN
20,16,387 23,93,500
(B) Againstother Tangible Securities
2, AR (A5 AL AL lRRL AR
66,35,41,883 71,66,63,246
Ofwhich above advances
Gur-i [BRwel 4
(A) Individuals (sl uld
67,54,60,950 73,16,71,520
(B) Overdue amount Yeadldlasu
89,03,426 86,61,303
(C) Ofthe advances amount overdue considered bad
and doubtful of recovery
yeddldl ousl Ul vieiyd goid AsHe Ag
10,94,626 10,39,579
73,38,25,516 (2) Ofwhich Medium Term Loan 66,56,79,142
Huu Yeddl dal bl
(A) Against Government and other approved securities
ARSI 2t 2y {1 HAL AR AR
49,618 -
(B) Againstother Tangible Securities
27, R[5 AL AL LR AR
72,73,54,989 65,63,74,319
Ofwhich above advances
EPERTIPEIIDE]
(A) Individuals (sl WA
73,38,25,516 66,56,79,142
(B) Overdue amount @Edcﬂcﬂ PEL
57,68,528 90,32,819
(C) Oftheadvances amount overdue considered bad
and doubtful of recovery
yeddldlousl Ul vieid goig asHe @y
10,19,429 10,19,429
1,40,92,86,466 1,39,73,50,662
2,64,52,75,826 | Total Carried Forward ARAUL 2020 A AUl 2,58,77,68,927
/

(13)



ESTD : 29-5-1972

" BALANCE SHEET AS AT 31" MARCH, 2018

1 2019-201¢ |

_ 2017-2018

dl. 31-03-201 ¢ UL A%, UAY,

As at
L 31-03-2017%

CAPITAL & LIABILITIES
CRURPIES]

i

As at 31-03-2018
£

N

/

(" 4,69,95,74,283

Total Brought Forward a0yl el

4,68,66,17,165

5 BORROWINGS - 5%
(1) From Reserve Bank of India / State / Central Co-Op. Bank
Aod ols 2Uis Sl3uy/uc/Mea A8 5150 cisHidl
A. Shorttermloans, Cash-Credit & Overdrafts of which secured against
g yeadlain, Ass e v vilar ige B U dirRiay]
1. Govt. & Other Approved Securities
A1 2t 4y He LA (2 AL dlRRL AN
2. Other Tangible Sec.
2 QrelAs -l 2AL iR
B. Medium Term Loan of which secured against
HeuH Hed-ll di g Ul diRetuy]
1. Govt. & Other Approved Securities
ARSI 24 2 HL LA AL AR A
2. Other Tangible Sec.
214 ARA[AS A2 AL dlRRL AN
C. Long Term Loan of which secured against
aloll yea-l di g WSl drraay]
1. Govt. & Other Approved Securities
ARSI 24 21 HL A LAl AL AR A
2. Other Tangible Sec.
214 ARA(AS AL (> AL R AN
(2) From State Bank of India
222 615 s S[Rumiall
A. Shorttermloans, Cash-Credit & Overdrafts of which secured against
A yearldin, 53 v i viiargise B WA divialy]
1. Govt. & Other Approved Securities
ARSI 24 2, {1 LA AL AR A
2. Other Tangible Sec.
24 ARA[AS AL (> AL dlRRL AN
B. Medium Term Loan of which secured against
HuH Yed-l dl g WSl diraiawy]
1. Govt. & Other Approved Securities
ARSI 2 21 HL A LA AL AR A
2. Other Tangible Sec.
204 ARA(AS A (> AL dlRRL AN
C. Long Term Loan of which secured against
aloll yea-l diq g WSl diaiay]
1. Govt. & Other Approved Securities
A1 Dt 2ty w1 AL lRRL AR
2. Other Tangible Sec.
2y QLrelAs o<l AL dlReL A

( 4,09,95,74,283

Total Carried Forward AAAV AN @8 AL

4,68,66,17,165

(14)
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ESTD : 29-5-1972

The Bhagyodaya Co-operative Bank Ltd.

gl uealey si-2udla o s (&,
BALANCE SHEET AS AT 31" MARCH, 2018

dl. 31-03-201 ¢ -l A% UAY

As at PROPERTY & ASSETS As at 31-03-2018 >
( 31-03-2017% [Resd aeu @y 3 < )
(" 2,64,52,75,826 | Total Brought Forward A w9l quen 2,58,77,68,927

1,40,92,86,466 1,39,73,50,662

62,94,69,174 | (3) Ofwhich Long Term Loan 69,13,49,822

aiell Yea-ll a4 sl
(A) Against Government and other approved securities
ARSI 24 0y Hi A HLA( DAL AR A
(B) Againstother Tangible Securities
2y QrelAs oLl 2AAL iR AR
62,94,69,174 69,13,49,822
Ofwhich above advances Gua-it Bwe 4
(A) Individuals ST PR RITRY
62,94,69,174 69,13,49,822
(B) Overdue amount ‘\-J,E.ctc[lrﬂ PEL]
1,15,212 4,16,495
(C) ofthe advances amount overdue considered bad and
doubtful of recovery
yeddldlousl Ul »ieixd goid AsHe Ag
2,03,87,55,640 2,08,87,00,484
7. INTERESTRECEIVABLE
HAOAULA Y
22,47,298 28 gl AsleLGuR 9,61,293

6,30,67,386 Astell 6,09,78,385

10,83,48,662 2 YL, vl 11,22,64,337

17,36,63,346 17,42,04,015

2,24,132 | 8. BILLS RECEIVABLE BEING BILLS FOR COLLECTION 15,79,588
Brca Aafldea (2 sauleur yoor)
----- 9. BRANCH ADJUSTMENTS e
ALVLAL BALEL
10. PREMISES
SR
1,57,90,768 Total Cost SAWAR 2,22,07,015
18,84,387 1,39,06,381 Less : Depreciation 6lLE : HARL 1,47,55,456 74,51,559
11. FURNITUREAND FIXTURES
AAAY A % 3R
Pre. Year Particulars Current Year
Ly BRI 14 ay
16,01,654 Vehicles 16,01,654
alesl
2,30,76,753 Computers 2,47,98,647
slxef
94,90,521 Lockers 94,90,521
disd
1,44,32,932 Furniture 1,45,73,938
- s{la2 S
4,86,01,860 Total Cost 5,04,64,760
PISRIRRE]
3,41,48,629 Less: Depre. 6l : YA 3,85,63,952

1,44,53,231 1,19,00,808

4,87,42,56,562 | Total Carried Forward AAN N 485 UL 4,87,16,05,381

(19)



ESTD : 29-5-1972

" BALANCE SHEET AS AT 31" MARCH, 2018

1 2019-201¢ |

_ 2017-2018

dl. 31-03-201 ¢ UL A%, UAY,

As at
L 31-03-2017%

CAPITAL & LIABILITIES
CRURPIES]

As at 31-03-2018

i

N

£
%

(" 4,69,95,74,283

Total Brought Forward

AR UIENl Al

4,68,66,17,165

57,75,019
10,83,48,662
11,41,23,681

47,81,753

20,65,916
77,05,366
820
61,14,610
1,70,40,196
23,05,669

3,52,32,577

©))

“@

10.

From State Govt.
"

AU AR WAL

A. Short term loans, Cash-credit & Overdrafts of which secured against
. A A Y Y .

A yeadl din, A3 e ui Az ige B WS arviay]
1. Govt. & Other Approved Securities

A1 2t 4 H LA (AL dlRRL AN
2. Other Tangible Sec.

2y Qrellas ol 2AAL direL 0

B. Medium Term Loan of which secured against
Heuu Hed-dl dirl g Ul diR@iuy]

1. Govt. & Other Approved Securities

AT 24, Ly, ML, o H{L A (12U AL iU AR
2. Other Tangible Sec.

27 ARe (A5 ol 2AL Ao A

C. Long Term Loan of which secured against
aioll yea-dl di g Ul diReiuy]

1. Govt. & Other Approved Securities

ASLIL 24, L, WL, A H{L A (L2 AL Al UL
2. Other Tangible Sec.

iy, ARA(QS A H AL AL L8l AR
Loans from other sources
N\ N\
iy el Al

BILLS FOR COLLECTION BEING
BILLS RECEIVABLE (As per Contra)

[Pt 512 sA5A (A el Yoo
BRANCHADJUSTMENT (bl SALEL)

OVERDUE INTEREST RESERVES
Hed dldd oy vi-uud

w5y 2. Aosd
2llazsy Se2. Aond (.Ul >L. viidl)

INTEREST PAYABLE
YsAALYLA ALY
OTHER LIABILITIES
VY YAUAELL 2

. Unclaimed Dividend (GUL3 «t 93 dcl3w3)

. Unclaimed Payslip (BUL3 # 98¢ Y-2¢(lu)

. Deaf Scheme Payable (35 3511 Ubioid)

. Sundries (MRYWL)

. Provision for Income tax (5428 2121419)

. TDS Payable (21421 Uioie)

. Debit Card DMS Payable (3¢{l2 515 8l 244 210 Uaioid)
. TDSFD (A& 215 )

00 9 N L bW =

57,79,114
11,22,64,337

21,23,059
1,15,37,083
61,61,454
1,34,28,336
22,22,357
2,065
5,359

3,54,79,713

11,80,43,451
43,30,970

4,81,87,03,849

Total Carried Forward

UAU, U A8 UL

4,81,05,71,174
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ESTD : 29-5-1972

The Bhagyodaya Co-operative Bank Ltd.

Hl AuRaleu si-2u3la 615 (&,
BALANCE SHEET AS AT 31" MARCH, 2018

dl. 31-03-201 ¢ L A%, UAAY,

As at PROPERTY & ASSETS As at 31-03-2018 >
| 310320172 (uesa den &gy 3 <)
( 4,87,42,56,562 | Total Brought Forward A uLs9nel et 4,87,16,05,381

12. OTHERASSETS
LY AAREUIH AL
5,62,156 Stationery R 6,91,715
5,09,000 Building Rent. Depo. [Bredlor st Sulable 3,29,000
34,06,448 Stamp Franking ETETIN] 14,55,793
5,900 Stamps Y —
----- Prepaid Exp. MAS w2 8,00,000
40,196 TDS Receivable A {laca 1,28,336
1,67,00,000 Advance Income Tax 34l S5 1,30,00,000
55,949 Differed Tax dsd2a 7,49,807
3,76,446 Insurance PremiumAdvance ‘5*%@2*2{ la{lu 2U3a1 1,59,628
1,66,274 AMC Charges Advance 2 204l AL BL3aleA 1,50,868
2,420 Telephone Rent Advance PR R RCTRERRETE] 2,420
----- Debit Card DMS Receivable 306fle 518 damaiy laoie 17,000
3,92,059 DEAF Scheme-2014 (Receivable)  dSuiats 2513-2014 (F1=dl.)
----- CGST Receivable .2 .24 A:flaota 92,213
----- IGST Receivable 2159 2142l JAlaote 1,09,514
————— GST Charges Payable % v 2l A Y0 25
2,22,16,848 1,76,86,319
------ 13. NON-BANKINGASSETS
(B -1 S0 12511l
------ 14. PROFIT & LOSS
51 g5A
L 4,89,64,73,410 | Total Carried Forward ULQALU AN QS UL 4,88,92,91,700

(17)



J AN J AN
[ R019-201¢ | . 2017-2018 |
BALANCE SHEET AS AT 31" MARCH, 2018 dl. 31-03-201 ¢ UL A%, UAY,
As at CAPITAL & LIABILITIES As at 31-03-2018 A
Y 31-03-2017 2 3L duL %g 4 54 )
( 4,81,87,03,849 | Total Brought Forward a0 vl el 4,81,05,71,174
3,52,32,577 3,54,79,713
15,22,570 9. Advance Locker Rent (213cllvd dl1$2 3+2) 15,22,128
57,960 10. Clearing Difference Payable (se{lu<o1 {52 Uaioid)
2,58,750 11. Audit Fee Payable (¥i1{l2 5l Uxioid) 2,71,400
64,66,612 12. Staff Bonus Payable (2215 6l U1 68,31,035
95,000 13. Security Ser. Charge (154712 A4 21%) 1,18,366
1,00,000 14. Legal Charges (cllole 219531)
1,38,000 15. LTC Payable (a2l U2lotd) 1,12,500
93,092 16. Elec. Payable (9A5ZL. Ualoid) 97,403
45,687 17. Telephone Chrg. Payable (2ll5l A1% Uso1d) 47,892
37,274 18. RTGS Payable (31222214 Usio1d) 86,044
6,66,274 19. FD Interest Payable NEFT (315.4l. Sv232 Usioid As2 ) —
43,700 20. Non KYC Share Holder ("fl"t PRCTOREY B STELS) 43,700
40,000 21. Cheque Processing Charges (5 Mol Y12 36,841
4,47,97,496 4,46,47,022
11. PROFIT & LOSSACCOUNT +$1-351- vild,
3,14,87,064 Profit As Last Balance Sheet ULs9&L cib{~il 42341 {0t 51 3,29,72,065
Less - Appropriation olle : Al
80,00,000 Reserve Fund And 3 82,50,000
1,17,36,784 Dividend EIREY 1,26,35,000
2,00,000 Education Fund RTINS 2,00,000
4,27,220 Member Benefit Fund AMIRE G-lsl2 53 3,37,065
63,00,000 Inv. Fluct. Fund . $ASYVAASS 50,00,000
47,23,060 Bad Debt Reserve 613362 dnd 49,50,000
----- Building Fund ofledlorss 15,00,000
————— Co-Op. Propaganda USSR UAR S —
1,00,000 Donation Fund AAAA$3 1,00,000
3,14,87,064 3,29,72,065
3,29,72,065 Add: Profit for the year GHRL: ALY AlAL 51 3,40,73,504 3,40,73,504
12. CONTINGENT LIABILITIES »us@us saisigidlzi
1. OutStanding Liabilities for Guarantee Issued
YA |2 ALH 6ALSL 8 gl elZ] il
Previous Year Current Year
Ag WA ---- AYAA -
2 DEAFScheme-2014  {dSui215344-2014
Previous Year Current Year
ad Ad 83,39,050 g nd 1,00,97,061
4,89,64,73,410 | TOTAL X AU 4,88,92,91,700

AS PER OUR SEPARATE REPORT OF EVEN DATE ATTACHED

IHIRA 20 AL 20 AL el Ruid »ulaq

DATE : 14-5-2018 Suresh R. Shah & Associates
AHMEDABAD Chartered Accountant
(Panel No. 639)
FRN - 110691w

Ashit T. Macwan
Partner
M. NO. : 107891
Ahmedabad
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ESTD : 29-5-1972

The Bhagyodaya Co-operative Bank Ltd.

l cuLaicu si-2udla 6is (&.
BALANCE SHEET AS AT 31" MARCH, 2018

dl. 31-03-201 ¢ L A%, UAAY,

As at PROPERTY & ASSETS As at 31-03-2018 A

( 31-03-2017F (Resd an dgy 3 3 )
4,89,64,73,410 | Total Brought Forward Aol sl ceut 4,88,92,91,700
4,89,64,73,410 | TOTAL X 5434 4,88,92,91,700

DATE :14-5-2018
AHMEDABAD

NARESHBHAI M. GANDHI
GENERALMANAGER

Rameshchandra P. Gandhi
Director

Kirtikumar A. Shah
Director

Kaushikbhai D. Patel
Director

Lalitbhai J. Patel
Director

Lalitbhai P. Patel
Director

NATVARLAL R.PATEL
CHAIRMAN

Rajendra R. Parikh
Director

Ramanlal 1. Patel
Director

Arvindkumar P. Mehta
Director

Naranbhai H. Makwana
Director

SURESHBHAI A.SHAH
MANAGING DIRECTOR

Manharbhai S. Jayswal
Prof. Director

Yamalbhai A. Vyas
Prof. Director
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ESTD : 29-5-1972

Profit & Loss Account for the year ended on 31st March, 2018

1 2019-201¢ |

_ 2017-2018

dl. 31-03-209 ¢ U A% YR Adi A 51-gsA v,

(' 31-03-2017 EXPENDITURE 31-03-2018 A
L 3 Wy 3 4 )
(" 26,01,29,903 INTEREST ON DEPOSITS BORROWINGS ETC. 25,94,61,156)
gl 5290 [A912 Burd @uer
6,21,02,431 | 2. SALARIESAND ALLOWANCESAND PROVIDENT FUND 6,30,71,336
WIUR, el AR UL 83
------ . DIRECTORS’AND LOCAL COMMITTEE
MEMBERS’FEES & ALLOWANCES
35230 a5 AlAld- Acui-1 5] da el
. RENT, TAXES, INSURANCE, LIGHTING ETC.
ML, 5, AL, Qlogell wal [A513
26,49,772 (A) Rent ST 21,85,226
8,39,046 (B) Taxes 2 8,85,740
472,543 (C) Insurance CIEN] 428,984
15,78,096 (D) Lighting flogofl viaf 16,01,306
5,980 (E) Locker’s Rent dlsAsd ey 5,995
55,45,437 51,07,251
1,63,025 | 5. LAW CHARGES 13,151
selflu v
5,78,558 POSTAGE, TELEGRAMS AND TELEPHONE CHARGES 5,58,382
2Uld, diR A 2elsi WA
. AUDITOR’S FEES & PROFESSIONALFEES
2 Sl wisAna 8\
4,29,375 (i) AuditFee »idle sl 3,16,800
1,20,933 (ii) Professional Fee MENEICE 3,83,105
5,50,308 6,99,905
. DEPRECIATION ON AND REPAIRS TO PROPERTY
[Resdl BUR AR A HHIRSIH
(A) Depreciation on
qAIRL
6,51,472 (1) Building Hsld 8,49,075
36,53,034 (2) Dead Stock 332215 38,91,869
3,11,517 (3) Vehicles aleed 3,20,331
2,91,621 (4) Lockers dlsy 2,63,097
32,93,443 (B) Repairs HAHA WA 22,91,592
82,01,087 76,15,964
STATIONERY, PRINTINGAND ADVERTISEMENT ETC.
R, 91usIH, AU
12,71,830 (A) Stationery Printing 13,63,034
R3], rusim
3,80,134 (B) Advertisement 2,76,791
AU
16,51,964 16,39,825
- | 10. LOSSFROMSALEOFORDEALINGWITHNON-BANKING | | = -
ASSETS  ~lri-61513L 2A25UHAI AR AAE 51
33,89,22,713 | Total Carried Forward AU AN QS AL 33,81,66,970
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- The Bhagyodaya Co-operative Bank Ltd.
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Profit & Loss Account for the year ended on 31st March, 2018 dl. 31-03-201¢ "L A% Y21 Adl d.‘i'\'l1 151-45um "tlgi

(" 31-03-2017 INCOME 31-03-2018 h

N T JlAs 3 54 )

( 39,57,41,283] 1. INTERESTAND DISCOUNT 39,88,93,301
% M d21d

2. COMMISSION, EXCHANGE, BROKERAGE
slan, AaAy, sadl

7,84,023]  Receipt (¥145) 5,62,728
45,797 PMJJIBY (Met>{l ad osdicll [AnL Aol 45,592
4,176]  PMISBY (Mtil-ti>{l a2l [AHL dlog-iL) 2,054 6,10,374
22,111|  Less: Payments (Gl : 7<) ' 33,316
8,11,885 5,77,058

———————— 3. SUBSIDIES AND DONATIONS
A5 2B A AR €1

-------- 4. INCOME FROM NON-BANKINGASSETS & PROFIT -
FROM SALE OF ORDEALING WITH SUCHASSETS
(Bart L5101 A5 M Al HEEl HOLE 2045 AR A5UHALAL
Qi 2 51

5. OTHERRECEIPTS
Y S

32,96,589 (A) LockersRent 33,33,942

dls 22

4,38,955 (B) Dividend 4,38,750

REIRSY

6,00,500 (C) Incidential Charges 6,04,450

Sefl3rallue 2105w

7,212 (D) RentReceived 7,212

Hold B

1,13,872 (E) Insurance Commission 1,09,364

flril slal 24198

————— (F) Profitonsale of Dead stock 24,000

332215 AALRL YR 1L 51

5,89,162 (G) Cheque Processing Income 5,70,170

As wAAPL s

3,30,592 (H) Misc.Income 3,93,283

URYRA LS

2,11,76,500 (I)  Profit on Sale of Securities 1,22,81,750

Ay AL Qe uR 5L

3,90,000 (J) Recovery from Assets written off -

Higal s2a 54 Ul 2194 aydld

61,656 (K) Profiton Sale of Car —

51 AALRLUR 5L

2,70,05,038 1,77,62,921

39,65,53,168| Total Carried Forward ARA AL AL A1 39,94,70,359
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Profit & Loss Account for the year ended on 31st March, 2018

ESTD : 29-5-1972

[ 2019-201¢ |

_ 2017-2018 |

dl. 31-03-209 ¢ U A% Y3l Adi At 515U vig

(" 31-03-2017 EXPENDITURE 31-03-2018 >
3 w2l 3 3
\ /
33,89,22,713 | Total Brought Forward A0 wesndl dren 33,81,66,970
11. OTHER PROVISIONS & EXPENSES
iy, AAUS AL 2 WY
(A) Provisions : LT
50,00,000 Contingency Liability s<elog=dl alue{ldldl -
76,00,000 Invest Dep. Reserve Sedzedee JUL. Lol 2,16,75,960
1,26,00,000 2,16,75,960
(B) Expenses : Wil
4,80,868 (1) Conveyance, Travelling & Vehicle Exp. 4,29,925
sedued ) HAST 2 dled A
6,77,675 (2) Entertainment & Meeting Exp. 8,88,965
AL vt H1EloL w2
43,28,099 (3) Deposit Insurance Premium [3ulofle =3 . Yla{lyw 47,77,825
45219 (4)  Service Tax u[dx 28 30,845
1,70,96,256 (5) Income Tax Paid - Y5 S5HEE 1,33,96,575
29,22,493 (6) Premium written off on security A1534.Gu2 i{l awdie Y{lyn 41,55,600
11,32,496 (7)  Security Service Charges 154318 uld 1% 12,49,561
57,92,500 (8)  Loss of Sale of Securities 154718l dA1Rle 45241 16,51,825
17,499 (9)  Credit Information Charges 3{l2 S=siH{a1 21954 31,572
4,58,097 (10) Mise. Expenses UYWL w2l 1,90,958
————— (11) Customer Meeting Exp. $2e42 HlZ[a1 v 34,813
22,280 (12) Professional Tax M5 28 20,000
7,880 (13) Document Expenses S\L&g‘\i"?. 1o 2,660
17,31,388 (14) Connectivity Expenses $152l<{l8] 219 16,16,239
4,58,872 (15) ECS & Cheque Processing Charge 4,55,471
SAL2AA 24 A5 WA, AL
385 (16) Cash Remit. Charges 33 3424 A1954 82,475
42,595 (17) Subscription Expense Aal%H, v 38,685
10,079 (18) Loss on sale of Furniture & Fixtures 1,966
522 dal Bsaql e Gur st
1,64,782 (19) CCIL Expenses Al{latuie w2 46,248
9,971 (20) Overdue Interest Exp. 21d.83, S22 w2l 4,095
28,12,835 (21) Members Gift Exp. Haop{ oflse v -—=
1,17,362 (22) Differed Tax Exp. 5§ 2& w2
25,500 (23) Rented Building Maintenance Exp. e ofledlol Afeeriwy vl 54,600
6,90,146 (24) Data Hosting Charges 32l €132 2199 6,78,060
8,31,800 (25) Rupay Debit Card Exp. 3U 3¢l 515 vl 514
324 (26) ATM Transist Exp. 31314 2leofle w2 54,477
-—-- (27) Locker’s Break Open @l$3( 6Ls lust w2f 1,07,500
(28) SMS Service Charges A1 A Al 1,54,750
(29) CKYC Charges l5au3{l A5 6,900
(30) IMPS Charges ALSAHUL2AA AU 2,965
3,98,77,401 3,01,66,069
5,24,77,401 5,18,42,029
3,29,72,065 | 12. NET PROFIT TRANSFERRED TO BALANCE SHEET 3,40,73,504
vl sl (ARAHL @S L)
42,43,72,179 | TOTALX FEREES] 42,40,82,503
AS PER OUR SEPARATE REPORT OF EVEN DATE ATTACHED
HIRL 2% ALlurL 24 0180 el RuidA 2uldq
DATE : 14-5-2018 Suresh R. Shah & Associates Ashit T. Macwan
AHMEDABAD Chartered Accountant Partner
(Panel No. 639) M. NO. : 107891
FRN - 110691w Ahmedabad
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ESTD : 29-5-1972

Profit & Loss Account for the year ended on 31st March, 2018

The Bhagyodaya Co-operative Bank Ltd.
Hl cuouleu si-»0udla 6is (a.

dl. 31-03-209¢ U A YU Ui Qg 515 vilg

(" 31-03-2017 INCOME 31-03-2018 N
£ AdS 3 3
N\ /
39,65,53,168 | Total Brought Forward Ao wiesn ) creay 39,94,70,359\
2,70,05,038 1,77,62,921
5,30,110 (L) Cheque Return Charge Income A5 dled 21as 5,17,293
94,863 (M) Account Closing Charge Income 1,20,938
215162 sellofloL 201% ey
42,066 (N) ECS Processing Charge Income 82,175
Sl WL 1% 2AlAs
1,46,934 (O) CashHandling Charges 58,394
PRI RIENESE)
----- (P) Debit Card Charges 36{l2 51521950 19,141
----- (Q) POS Transaction Y.l 4. 21353 9,471
————— (R) OtherIncome - Service Tax A4 LS - wldu e 2,97,739
————— (S) Switch Over charges 22 AR ALY 8,49,782
————— (T) IMPS Transaction Income UG 2H L2 21 59 DIoE 432
2,78,19,011 1,97,18,286
———————— 6. Differed Tax Income 6,93,858
Qs$ 2a 2uas
7. Excess Provision Returned Back
a gLl AU U
-------- Contingency Liability $=2la={l cluo{lellél 42,00,000
———————— 8. LOSS,ifany -
qsur (A i dl)
42,43,72,179 TOTAL X ECERL] 42,40,82,503
DATE : 14-5-2018
AHMEDABAD
NARESHBHAI M. GANDHI NATVARLAL R.PATEL SURESHBHAI A.SHAH
GENERALMANAGER CHAIRMAN MANAGING DIRECTOR
Rameshchandra P. Gandhi Rajendra R. Parikh Manharbhai S. Jayswal
Director Director Prof. Director
Kirtikumar A. Shah Ramanlal 1. Patel Yamalbhai A. Vyas
Director Director Prof. Director
Kaushikbhai D. Patel Arvindkumar P. Mehta
Director Director
Lalitbhai J. Patel Naranbhai H. Makwana
Director Director
Lalitbhai P. Patel
Director
/
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NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED ON 31ST MARCH, 2018

A. SIGNIFICANTACCOUNTING POLICIES :
Basis of Preparation:
The financial statements are prepared under the historical cost convention on accrual basis of accounting unless
otherwise stated in notes on accounts on a going concern basis and in accordance with the statutory provisions
of The Gujarat Co. Operative Societies Act, 1961 and rules framed there under, Banking Regulation Act, 1949 as
applicable to the Co Operative Banks and accounting standards issued by the Institute of Chartered Accountants of
India.
2. Advances:
a Advances are classified as Performing and Non Performing Assets. Performing Assets are those Advances
which are Standard in nature and Non Performing Assets are those Advances which are Sub Standard,
Doubtful or Loss in nature.
b  Provisions are made on Standard Assets @ 0.40 % as per the Prudential Norms prescribed by the Reserve
Bank of India.
¢ Provisions are made on Non Performing Assets as per the Prudential Norms prescribed by the Reserve Bank of
India and revised from time to time are as under:

(a) | Sub Standard | 10 %

100% of the unsecured portion plus 20% / 30% / 50% portion
(b) | Doubtful depending upon the period for which remained doubtful of the
secured the advances

(c) | Loss Assets 100 %

d. Provision over and above requirements under the Prudential Norms prescribed by the Reserve Bank of India,
considered as earmarked reserves are as under:
» OverDue interest Reserves
» Special Bad Debts Reserves
» Bad & Doubtful Debt reserves
e Advances are stated at Gross Value. Provisions on Standard Assets and Non Performing Assets are shown
under the head "Reserves & Other Funds".
f  The overdue interest in respect of Advances is provided separately under Overdue Interest Reserve as per the
directive of the Reserve Bank of India.
3. Revenue Recognition:
Income:
Income and other income are recognized on accrual basis except the following which are recognized on realization
basis.
i. Interest and other Income on Non Performing Assets are recognized as per the guidelines of Reserve Bank of
India.
i. Dividendon Investments
iii. OtherlIncome (Service Tax):
Other Income (Service Tax) is closing balance of CENVAT credit as on 30/06/2017 as per service tax return.
During old regime input service tax was debited to respective expenses.
Expenditure :
Revenue Expenditure is accounted for accrual basis except the following which are recognized on payment.
i.  Contribution to Gratuity Fund
i. Contributionto Leave Encashment Fund
4. FixedAssets:
i. FixedAssets are stated at historical cost less accumulated depreciation.
ii. Depreciation on Fixed Assets is provided for on Straight Line Method at the rates mentioned below:

-—

Sr.No. Fixed Assets Rate of Depreciation
1 Buildings 5.00 %
2 Furniture, Fixtures and Equipment’s 15.00 %
3 Lockers 5.00 %
4 Vehicles 20.00 %
5 Computers and Software 33.33%

Depreciation on assets purchased during the year is provided for on time pro-rata basis.
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—_

Investments :
a Investments of the Bank are classified, in accordance with Reserve Bank of India's guidelines, into three
categories:

i Held to Maturity HTM comprising investment acquired with the intention to hold till maturity:

ii  Held for Trading HF T comprising investment acquired with the intention to trade: and

i Available for Sale AFS comprising of investment, which are not Classified in above two categories.

b Investment classified as Held to Maturity is carried at acquisition cost. Premium on such investments is
amortized over the residual life of the particular investment. The Book value of investment is reduced to the
extent of amount amortized during the year.

c. Noinvestments were held under“Held For Trading” category during the year.

d. Investments under “Available for Sale” category have been marked to market on the basis of guidelines issued
by Reserve Bank of India. Net depreciation in values, if any, under each classification has been provided for
whereas appreciation, if any, has been ignored.

e. Profitor Loss on sale of investmentin any category, if any, is taken to the Profits Loss Account.

Employee Benefit :

a) Defined ContributionPlan:

Banks Contribution paid/payable during the year to Employees Provident Fund are recognized in the Profit &

Loss Account.

b Defined BenefitPlan:

1. Gratuity : Gratuity liability is defined benefit obligation and is provided for on the basis of an actuarial
valuation determined by Life Insurance Corporation of India by paying premium under Group Gratuity
Scheme.

2. Leave Encashment : Leave Encashment liability is defined benefit obligation and is provided for on the
basis of an actuarial valuation determined by Life Insurance corporation of India by paying premium under
Group Leave Encashment Scheme.

3. Short term employee benefits are recognized as an expense at an undiscounted amount in the profit and
loss account of the yearin which the related services are rendered

Income Tax:

Income tax comprise the current year tax provision and the net change in the Deferred Tax Asset or Liability in the
year. Deferred tax assets and/or liabilities are recognized for the future tax consequences of timing differences
between the carrying value of assets and liability and then respective tax basis, and operating losses carry forward.
Deferred tax assets and liabilities are measured using enacted tax rates expected to apply to taxable income in the
years in which the timing difference are expected to be received or settled.

Impairment of Assets :

A substantial portion of the bank's assets comprise of financial assets to which accounting standard 28 "Impairment
of Assets" is not applicable. In respect of assets to which Standard applies, in the opinion of the Management, there
are no indications, internal or external which could have the effect ofimpairing the value of the assets to any material
extentas at 31st March, 2018 requiring recognition in terms of the said standard.

Provision, Contingent Liabilities and Contingent Assets :

In conformity with AS 29, “Provision, Contingent Liabilities and Contingent Assets” issued by the Institute of
Chartered Accountants of India, the Bank recognizes provisions only when it has a present obligation as aresultofa
past event, it is probable than an outflow of resources embodying economic benefits will be required to settle the
obligation and when a reliable estimate of the amount of the obligation can be made. Contingent liabilities are not
recognized but are disclosed in the notes. Contingent Assets are neither recognized nor disclosed in the financial
statement.

NOTES ONACCOUNTS:
The Bank s registered under The Gujarat State Co Operative Societies Act. 1961.

Acceptances, endorsements and other obligations are disclosed as Contingent Liabilities at the face value of the
commitments undertaken.

The value of security for the purpose of classification of Advances and Provisioning is taken as submitted by the
Bank as per the latest available statements and valuation reports with the Bank.

The Bank does not pay any remuneration to its Chairman or Managing Director and therefore no details thereof are
givenin terms of Reserve Bank of India's circular dated 29.03.2003.

Balances of Deposits & advances are subject to confirmation by the parties.
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N
6. The Priority Sector advances are 58.32% of total advances as against requirement of 40% as per RBI guidelines.

Advances to weaker section are 4.47% of Priority Sector Advances as against requirement of 25%.
7. The entire operation of the bank is composite Banking business not liable to different risks and rewards.

Consequently accounting standard 17 on “Segment Reporting” issued by The Institute of Chartered Accountants
of India is not applicable to the bank.

8. Deferred Tax:

1. To comply with the requirements of Accounting Standard As-22 on Accounting for “Taxes on incomes” issued
by The Institute of Chartered Accountants of India, the bank has made adjustment of Rs.6,93,858/- in balance
of Deferred Tax Assets/Liability and provided Rs. NIL for current year, which has been accounted for in the Profit
& Loss Account.

2. Calculation of Deferred Tax Assets/Liabilities net as on 31st March, 2018 is as given below:

Particulars 2016-17 2017-18

Deferred Tax Assets/Liability 173311 55949

Deferred Tax Assets :

Arising on account of timing difference:

-> Depreciation - 693898

-> Provision for doubtful debts & Advances - -
-> Others - -

Deferred Tax Liabilities :

Arising on account of timing difference 117362 -

Net Deferred Tax Assets/Liability 55949 749807

9. Related party disclosures as per Accounting Standard 18 issued by The Chartered Accountant of India are as under :

a. TheKeyManagementPersonnel consist of Directors of the Bank

1 Shri Natvarlal R. Patel Chairman

2 Shri Sureshbhai A. Shah Managing Director

3 Shri Rameshchandra P. Gandhi Director

4 Shri Arvindbhai P. Mehta Director

5 Shri Kirtikumar A. Shah Director

6 Shri Kaushikbhai D. Patel Director

7 Shri Lalitbhai J. Patel Director

8 Shri Lalitbhai P. Patel Director

9 Shri Rajendrabhai R. Parikh Director
10 Shri Ramanbhai |. Patel Director
11 Shri Naranbhai H. Makwana Director
12 Smt. Jyotsnaben S. Patel Director
13 Dr. Inaben M. Patel Director
14 Shri Manharbhai S. Jayswal Prof. Director
15 Shri Yamalbhai A. Vyas Prof. Director
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( b.  Overdraftamounting to Rs.201.89 Lacs PY.Rs.29.34 Lacs closing balance is allowed against the Bank's FDR to
directors and their relatives which are as per guidelines of RBI.
The transactions with related parties are as under:
31-03-2017 31-03-2018
Sr. .
No. Particulars Others Manaléjegment Others Mana}\(gegment
Personnel Personnel
1 gﬁﬁg‘%gjﬂ;ce as atyear end 29.34 N.A. 201.89 15.91
Closing Balance as at year end
2 | Nomimd FEe oo asaly N.A, N.A. N.A, N.A,
3 Loans disbursed N.A. N.A. N.A. N.A.
4 Loans recovered N.A. N.A. N.A. N.A.
5 Interest Paid 46.60 4.18 49.66 4.59
6 Interest Received 5.51 0.13 5.44 1.18
7 Remuneration & Sitting Fees NIL NIL NIL NIL
List of Transaction, out of the transaction reported in the above table, where the transaction entered in to with
single party exceeds 10 % of the total related party transactions of similar nature are as under  In Lacs)
. Closin
Rolaton | "erestlaid | nterstrecc, | gaiance ol
Liability
1 |R. R Parikh Director 17.15 1.04 20.67
(15.38) (0.49) (21.40)
2 |N. R Patel Director 4.59 1.18 15.91
(4.18) (0.13) (0.00)
3 [P. N Patel Son of Director 2.23 0.99 17.44
(1.27) (0.07) (0.91)
4 [K.AShah Director 8.39 0.33 84.74
(9.81) (2.47) (0.69)
5 [R. P Gandhi Director 3.54 0.34 NIL
(4.58) (0.24) (NIL)
6 [Rupal R. Gandhi Son of Director 0.05 NIL NIL
(1.28) (0.45) (NIL)
7 |Rajramani R. Gandhi Wife of Director 1.80 0.08 NIL
(1.84) (0.37) (NIL)
8 [Minaben P. Patel Wife of Director’s Son 2.86 0.84 25.00
(2.96) (0.11) (NIL)
9 [Bhargavi V. Patel Wife of Director’s Son 3.71 0.14 1.14
(3.59) (0.09) (NIL)
10 | Devyani K. Shah Sister of Director 0.96 0.34 6.44
(0.94) (0.23) (6.21)
11 | Kiritkumar K. Shah Husband of Director’s Sister 0.39 NIL NIL
(0.50) (NIL) (NIL)
12 | Dhruvkumar H. Raskapoor| Son in Law of Director 0.50 0.01 NIL
(0.57) (0.02) (0.13)
13 | Raginiben N. Patel Daughter of Director 0.28 0.01 NIL
(0.33) (NIL) (NIL)
14 | Manglaben K. Shah Wife of Director 3.20 0.14 30.55
(3.56) (NIL) (NIL)

(P.Y. figure shown in bracket) )
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10. Movementin Provisions:

31-03-2017 31-03-2018
Particulars

Opening | Add/(Ded.) Closing Opening Add/(Ded.) Closing
Standard Assets 79.88 0.91 80.79 80.79 4.21 85.00
Overdue Interest Reserve 57.75 0.00 57.75 57.75 0.04 57.79
Depreciation in Investment 94.54 76.00 170.54 170.54 216.76 387.30
NPA Provision 756.75 47.23 803.98 803.98 107.29 911.27
11. Employee Benefits :

The Accounting Standard -15 [Revised 2005] "Employee Benefits" is issued by The ICAL. In accordance
with the above standard, the obligation of the Bank, on account of employee benefits, based on actuarial
valuation is accounted for in the books of account.

The bank has classified the various benefits provided to employees as under:

I. Defined Contribution
i. ProvidentFund

Plans:

During the year, the bank has recognized the following amounts in the Profit & Loss Account.

(X in Lacs)
Particulars 2016-17 201718
Employer's contribution to Provident Fund 38.80 40.99
Employer's contribution to Pension Fund 14.46 14.66

The above amounts are included under the "Salaries/Allowances and Provident Fund". The above
funds paid to “The Bhagyodaya Co.Operative Bank Ltd Employee's Provident Fund Trust”.

ii. Defined Benefit Plans
(a) Contribution to Gratuity

Fund

(b) Contributionto Leave Encashment Fund

In accordance with Accounting Standard-15, relevant disclosures are as under:

(A) Changes in Defined Benefit Obligation: (R in Lacs)
Funded Schemes
Particulars Gratuity Leave Encashment
2016-17 2017-18 2016-17 2017-18
Defined Benefit Obligation as at 1st April, 2017 313.79 285.64 242.78 254.06
Current Service & Interest Cost 44.87 34.38 33.12 30.89
Benefits Paid (7.53) (13.75) (3.36) (6.63)
Actuarial Gain / Loss on Obligations 0.59 41.52 0.26 (34.65)
Defined Benefit Obligation as at 31st March, 2018 351.72 347.78 272.80 243.68
Note : Corresponding figures are regrouped on the basis of the certificate issued by the LIC.
(B) Changes in the Fair Value of Plan Assets : (X in Lacs)
Particulars Gratuity Leave Encashment
2016-17 2017-18 2016-17 2017-18
Fair Value of Plan Assets as at 1st April, 2017 345.48 384.08 280.16 312.60
Expected Actual Return of Plan Assets 28.39 29.20 23.12 23.84
Actuarial Gain - - - -
Contributions 16.48 3.30 10.00 2.63
Benefits Paid (7.53) (13.75) (3.36) (6.63)
Adjusted 1.26 --- 2.68 -—-
Fair Value of Plan as at 31st March, 2018 384.08 402.83 312.60 332.44
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(C) Amountrecognizedinthe Balance Sheet: R in Lacs)
Particulars Gratuity Leave Encashment
2016-17 2017-18 2016-17 2017-18
Defined Benefit Obligation as at 31st March, 2018 351.72 347.78 272.80 243.68
Fair Value of Plan Assets at 31st March, 2018 384.08 402.83 312.60 332.44
Net Assets/(Liability) recognized in the Balance Sheet| (32.36) 55.05 (39.80) (88.75)
(D) Expenses recognized in the Profit & Loss Account: (% in Lacs)
. Gratuity Leave Encashment
Particul
arflerars 201617 | 2017-18 | 2016-17 | 2017-18
Current Service & Interest Cost 44.87 34.38 33.12 30.89
Expected Return on Plan Assets (28.39) (29.20) (23.12) (23.84)
Net Actuarial gain/Loss recognized in the period 0.59 41.52 0.26 (34.65)
Total Expenses recognized in the P & L 17.07 46.70 10.26 (27.59)

E CategoryofPlanAssets:

The bank's Plan Assets in respect of Gratuity and Leave Encashment are Funded through the Group
Scheme of the Life Insurance Corporation of India

F Actuarial Assumptions:

In accordance with Accounting Standard-15, actuarial valuation as at the year end was performed in
respect of the aforesaid Defined Benefit Plans based on the following assumptions::

Sr. No. Particulars 2016-17 2017-18
a Discount rate per annum 8.00% 8.00%
b Salary Escalaration Rate 7.00% 10.00%
c Expected retirement age of employees years 58 Years 58 Years
d Mortality rates considered are as per the published rates in the LIC Table LIC Table
Life Insurance Corporation 1994-1996 Mortality table.

Rates of leaving service at specimen ages are shown as under :

Rates

1 % to 3 % depending upon age

A. Leave Availment Pattern : 5% of the leave balance as at the valuation date and such subsequent year following the
valuation date will be availed by the employee. The balance leave is assumed to be available for encashment on
separation from the service of the bank.

B. The estimates of future salary increases, considered in the actuarial valuation, taken on account of inflation, secu-
rity, promotion and other relevant factors such as supply and demand in the employment market.

12. ContingentLiabilities :

i.  Guarantees given on behalf of constituents were I NIL (P. Y X NIL Lacs)

13. Bankhas deposited premium of¥47.78 Lacs for the year 2017-2018 With DICGC.(Previous YearI43.28 Lacs)

14. There are no old pending entries in Inter bank and Inter Branch Accounts reconciliation.

15. Previous Year's figures have been regrouped / rearranged to the extent necessary to confirm to these year's

classification
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16. Classification and valuation of Investment:
The bank has classified the Investments as per the RBI guidelines as under:

(1) SLRInvestments:

i. Permanent-(HTM Category)

(X in Lacs)

Particulars Book Value as on 31/03/17 Book Value as on 31/03/18
State Govt. Securities NIL 500.00
Central Govt. Securities 8714.57 10019.37
Total 8714.57 10519.37
ii. Currentinvestment
i) AFS (X in Lacs)
. Book Value |Book Value | Face Value | Face Value | Mkt. Value | Mkt. Value
Particulars as on as on as on as on as on as on
31/03/17 31/03/18 31/03/17 31/03/18 31/03/17 31/03/18
State and Central Govt.
Securities 4287.64 6084.30 4000.00 6000.00 4117.10 5697.00
Approved Trustee NIL NIL NIL NIL NIL NIL
Securities
Total 4287.64 6084.30 4000.00 6000.00 4117.10 5697.00
ii) HFT (X in Lacs)
. Book Value|Book Value | Face Value | Face Value | Mkt. Value | Mkt. Value
Particulars as on as on as on as on as on as on
31/03/17 31/03/18 31/03/17 31/03/18 31/03/17 31/03/18
NIL NIL NIL NIL NIL NIL NIL
2. BREAK-UPOF TOTALINVESTMENT
i Held to Maturity (X in Lacs)
. Book Value Book Value Face Value Face Value
Sr. Particulars as on as on as on as on
No. 31/03/17 31/03/18 31/03/17 31/03/18
State and Central Govt.
1 Securities 8714.57 10519.37 8600.00 10200.00
2 | Shares of Co-op. Banks 29.25 29.25 29.25 29.25
Total 8743.82 10548.62 8629.25 10229.25
ii. Available for Sale R in Lacs)
. Book Value |Book Value | Face Value | Face Value | Mkt. Value | Mkt. Value
Particulars as on as on as on as on as on as on
31/03/17 31/03/18 31/03/17 31/03/18 31/03/17 31/03/18
State and Central Govt.
Securities 4287.64 6084.30 4000.00 6000.00 4117.10 5697.00
Other Investment
(PSU Bonds & Banks) 1227.79 966.62 1230.00 980.00 1271.63 969.44
Approved Trustee
Securities NIL NIL NIL NIL NIL NIL
Total 5515.43 7050.92 5230.00 6980.00 5388.73 6666.44
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iii. HeldforTrading

N\
(X in Lacs)

Book Value|Book Value | Face Value | Face Value | Mkt. Value | Mkt. Value
Particulars as on as on as on as on as on as on
31/03/17 31/03/18 31/03/17 31/03/18 31/03/17 31/03/18
NIL NIL NIL NIL NIL NIL NIL
iv. FD with other Banks
Particulars Book Value as on 31/03/17 Book Value as on 31/03/18
FDR with Banks 6471.26 5644.86
Total 6471.26 5644.86
17. NON-SLRINVESTMENT PORTFOLIO:
i. Issuer Composition of Non-SLR Investment (X in Lacs)

Extent of 'below Extent of Extent of

No. Issuer Amount investment grade’ ‘unrated 'unlisted

securities securities' securities'
(1) (2) (3) (4) (5) (6)
1 |PSD Bonds 786.62 NIL NIL NIL
2 |Fls NIL NIL NIL NIL
3 |Nationalised Bank Bonds 180.00 NIL NIL NIL
4 |Others-Shares with Co-op. Banks 29.25 NIL 29.25 NIL
5 [Provision held towards depreciation NIL NIL NIL NIL
Total 995.87 NIL 29.25 NIL

Non-SLR investments have been classified for "Extent of rated securities" as per the ratings given by the CRISIL as
available from the prospectus at the time of issue and remaining Non-SLR investment are classified as unrated securities

ii. Non-performing Non-SLRInvestment: ® in Lacs)
Particulars Amount
Opening Balance NIL
Additions during the year since 1st April, 2017 NIL
Reductions during the above period NIL
Closing Balance NIL
Total Provisions NIL

18. Average Cost of Depositsis 6.17 % as at 31-3-2018 as compared t0 6.61 % as at 31-3-2017.
19. Movement of CRAR 31-03-2017 31-03-2018
Capital to Risk Assets Ratio 15.49% 16.37%
20. ADVANCES:
i.  Advances againstreal estate and housing loan advances are¥4103.05Lacs P.Y.¥4013.88
ii. Advances againstshares and securities are I NIL PY. NIL while advances againstdebentures are X NILPY NIL
iii. The bank had created "Overdue Interest Reserve Account" for interest accrued in respect of non-performing
advances by debiting 'Interest Receivable Account’ and crediting "Overdue Interest Reserve Account".
iv. Classification of Advances:
(R in Lacs)
Sr. Classification of Assets Advances Provision Required Provision Made
No. 31-3-2017 | 31-3-2018 | 31-3-2017 | 31-3-2018 | 31-3-2017 | 31-3-2018
I | Standard 20196.33 20692.25 80.79 82.77 80.79 82.77
Il | Sub-Standard 47.40 35.34 4.74 3.57 4.74 3.57
Il | Doubtful 122.69 138.82 120.40 115.41 120.40 115.41
IV | Loss 21.14 20.59 21.14 20.59 21.14 20.59
Total 20387.56 20887.00 227.07 222.34 227.07 222.34
V | Excess Provision -- -- -- -- 634.66 688.93
Total 20387.56 20887.00 227.07 222.34 861.73 911.27
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v. GrossandNetNPA: (% in Lacs) h
Particulars 31-03-2017 31-03-2018
Gross NPA 191.23 194.75
Net NPA NIL NIL
Percentage of Gross NPA to Total Advances 0.94 0.93
Percentage of Net NPA to Total Advances NIL NIL
vi. Movement of NPAs : Rin Lacs)
Particulars 31-03-2017 31-03-2018
Opening Balance 151.63 191.23
Addition during the year 58.66 59.75
Deduction during the year 19.06 63.27
Closing Balance 191.23 194.15
Note : Bank was classifying NPA on quarterly basis till December 2013. Bank has changed classification on monthly basis
from January,2014.
21. Profitability Ratios : (X in Lacs)
Sr. No. Particulars 31-03-2017 31-03-2018
i Interest Income as percentage of working funds 8.29% 8.35%
ii Non-Interest Income as percentage of working funds 0.60% 0.53%
iii Operating Profit as percentage of working funds 1.31% 1.45%
iv Return on Assets 0.69% 0.71%
v Business Deposit + Advances per employee 626.24 632.19
Vi Operating Profit per employee 3.26 3.41
22. Provisions: Rin Lacs)
Particulars Provision - 31-03-2017 Provision - 31-03-2018
Required Made Required Made
NPA Provision 227.07 861.73 222.34 911.27
Overdue Interest Reserve 8.61 57.75 8.55 57.79
Investment Depreciation Reserve 170.54 170.54 387.30 387.30
23. Net profitis proposed to be appropriated as follows : (R in Lacs)
Particulars 31-03-2017 31-03-2018
Reserve Fund 82.50 85.25
Bad & Doubtful Debt Reserve 49.50 51.15
Dividend 126.35 129.72
Education Cess 2.00 2.00
Member Benefit Fund 3.37 -
Investment Fluc. Reserve 50.00 71.00
Donation 1.00 0.50
Building Fund 15.00 -—-
Contingency Fund - 1.12
Total 329.72 340.74
24. DepositAwareness And Education Fund Scheme -2014 (X in Lacs)
Particulars 2016-17 2017-18
Opening Balance of Amounts transferred to DEAF 65.92 87.23
Add : Amounts transferred to DEAF during the year 22.24 18.72
Less : Amounts Reimbursed by DEAF towards claims -0.93 4.98
Closing Balance of amounts transferred to DEAF 87.23 100.97

(32)



w 4o
LS

ESTD : 29-5-1972

The Bhagyodaya Co-operative Bank Ltd.
Hl cuouley si-21u8la 6is (A,

( QASoll SIHSIY Vidlail VdicAci]l HIl&dl )

(6U T AwnHL)

2.1, ENE] dl R01€-19 R019-1¢
q. | 342302 8 saxfl 2l (A v o330 «% <
6% add LU ¥ 9€.39Y%
2. Asieil o5 dey LEYUL.CR 1€£03.29
3% dey 1£900.00 1£300.00
Hike aey 1E32.8C 1Y¢ ¢3.00
3. | Sazedre sasyan And 243.00 RE€3.00
¥. | Sedzedi-2 Iyl dnd 190. 4% 3¢9.30
Y. | [Bresz dal siegiserq (B 2l ol
e. | A2, o=z M B 2l ol
9. [ Gisl 352 sl dulofle AlH s3¢ R.3% R04.¢C
[BRual (2steudl yosot) 0.4%Y% 0.9
¢. | @1l (B 3320.¢0 334¢.14
¢. | Ruldblerdl widz .89 £.99%
0. | «iir usla{loL Adex (A vl.21.) A2 il 2stadl oY o%
sa WAn C€1.93 ©11.29
o33l ULlAnA 229.09 3RR.3¥
SKTEIR RAICR ] £3Y.€€ E¢C.3
19. | asfo 3leq ¥9914.£0 ¥OOUY . ¥ (¢
13 | aslor 3leadl A cnel vias-l 251l C.Re ¢.34%
1.3, | A28 [BRrel 0 el sias-l estaill 9.8 14.03%
1y . | aslo Suled i 2001 Uisledl estaidl 1.39% 9.4
LY. | 5 2A220 AR Aoz (adfo 3led wid A2 13e) 0.8¢% 0.91%
1e. | Ul 208 sisiord eRe (Hra + Ruole) EE.R¥ £32.1¢
9. | wld 20l 42 sl 3.:¢ 3.%4
L. | 22Umd BlAA AR 52 AL ¢0.9t ¢W.00
e, | Rulofle Sl e 25dd Yldlyu-l O4-10-20%€ 13-10-2049
v O¥-0%¥-1019 12-0%¥-04¢
R0. | 2led S5 AH it Svere 2lasl 251l £.9U¥ URSTA
4. | dled asloL A1H id Sreze vitas-l 251l 0.80% 0.43%

(33)




ESTD : 29-5-1972

N The Bhagyodaya Co-operative Bank Ltd.
Hl cuaaled si-»udla ois (a.

CASH FLOW STATEMENT FOR THE YEAR ENDED 31°" MARCH, 2018

( Particulars Amount
A Cash Flow From Operating Activity
Net Profit 34073504
Adjustment For
Add:
Loss on sale of furniture & fixtures 1966
Depreciation Fund 5264398
Increase in Investment Dep. Reserve 0
5266364
Less:
Staff Benefit Fund
Education Fund
Contingency Reserve 0
Donation
Members Benefit Fund
Dividend Income 438750
Profit on Sale of Dead Stock 24000
Profit on Sale of Investments 10629925 11092675
Net Increase/Decrease in Assets
(Increase)in/Decrease in Advances (49944844)
(Increase)in/Decrease in Investments 10941400
(Increase)in/Decrease in Other Assets 4530529
(Increase)in/Decrease in Interest Receivables (540669) (35013584)
Net Increase/Decrease in Liabilities
Increase in/(Decrease)in Deposit (53040348)
Increase in Statutory Reserves 4669945
Nominal Membership Fees 12720
Increase in/(Decrease)in Interest Payables 3468987
Increase in/(Decrease)in Other Liabilities (150474) (45039170)
Net Cash flow From Operating Activities
B Cash Flow From Investing Activities
Dividend Income 438750
(Increase)in/Decrease in Fixed Assets (8279147)
Profit on sale of Investments 10629925
Profit on sale of Assets 22034
Net Cash flow From Investing Activities 2811562
c Cash Flow From Financing Activities
Proceed From Issue of Share Capital 2428500
Dividend Paid 2428500
\_ Total Cash Flow (A+B+C) (46565499)
The Above Cash Flow has been reflected in movement of cash and cash equivalents as under
Particulars Amount
1 Cash in Hand
At the End of the year 137122490
At the beginning of the year 152307759 (15185269)
2 Balance with RBI,Other Bank,Money at Call
At the End of the year 690692176
At the beginning of the year 722072406 (31380230)
\_ Total Cash Flow (46565499)
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MHIRd, U513 “Digital India” AL 2~ 2Ll 615 A3 34 Digital A4l Hi( d):

(1) NACH/CTS-2010:
And 6ls wlisS=dul glRL UL 219d NPCI (National Payment Corporation of India) glll E35 6isl Digital
Transaction 12 U6 AL A31d9, $34U1d 53¢ 9. ¥ waalld NPCI gl2L 2l UuH NACH (National Automated
Clearing House) 8601 CTS (Cheque Transaction System) 6lUd 53¢ €9, 4g CTS 224 112 Lnd ols sS4l gl
HLRAL AHIH GL5IA AR BLAHL ASAAHL AL £9. i Northen Zone, Eastern Zone, Western Zone d¥% Southern Zone
2L s2e 9. Ui 2A1UR(l 615 Western Zone Hi 1A €9,
21016 % MICR Clearing <l Adl 615 gL A4l »iadl edl & e CTS ey ar 209 AL Aol 444 Hddl
MICR Clearing -{l Adieia 234,69,
NPCI -l Western Grid <l >0 % g1 o1 [R2d 9. 2l 2uuell sis-l vildell Mldd A5 % staui selulor e Jod
WisaaHl »1dd 9. ue Ayel sidadl ¥ “Digital India” ss0 uand 21 9. ¥l videlR HUAE As ¥ 6isil €ld d
6lsHi 85d As<l “Scan Image” {isdami 214 8. d S92 % MICR Code €l d 3261 £35 6157 duil-{l S92 1O &9 24
% 615 2L GHo UL AS UL 53915 Lo sl d s1daldl 5269,

(k) NECS (National Electronic Clearing Service) / ECS (Electronic Clearing Service) :
101G UL Yortl AER AL Y- NPCI gIRL 23 $cML e A, 24916 Gisuil suIR s15 el il 2iad] sdl
AL SHLHIZ 615 gl 3led AL Acllefl Ul edl. AL Acl A3 UL 6UL 615 glRL UM Ul it HI2 L viLdelR
“ECS Mandate” Ml 26 €9, A& el vildele, sleMi % 6lsHi viid Sl 24 d viidiMill o dledl $HL &Rl €l dl
AR Al A YRl [Adtdl elA dn Bt 530 % o Glsi Hisell 2uuag ad Sla® . e Aves{l dflgla aar e o d didluell
Alriril gHIAL M Al vl ML A 6. ellrsfl 53 32 YHl AL Hrde HImL ALY 6.

(3) RTGS/NEFT:
el 6i% a8 os Al 6 A1a 215 U 5T Gl Alesi B3udl $3 L Holl w5 axy §3 Hisdl 4% d Sgall
dl. 01-10-2042 -l A%YL RTGS /NEFT Acll Ale, 534 69,

(¥) ATM/Rupay Debit Card :
Ul 613 1S AL S AL 2T, 6ls A2 215 AU 530 Glsui slami % Ad[oA vIALIRL vid HRUA €9 dAHY Addl vl
Aoy videIRIA dH UMY 8601 HlMdd 532 vildelRln Insta Rupay Debit Card £33, sl 2119 9. A€ Rupay
Debit Card gl2L el 39 dllzte, POS (Point of Sale) w312l Hi2 d% E-Com 212@ % 2412 oysloL, viHaii, sellusié
%l Su-l>iiizll Rupay Debit Card g1l vidlel s31 93 6. Ay videl Uldidl 9a. [Biet, SuBie Fal [Biel uel Rupay
Debit Card glRl ™ a5 6.

(4) Mobile Banking (Mobi Pro):
Ul 6Ls glRL 9eal gle el Mionsa 6islaL (Viewing) 2431l Aal 6isl vild el UQAUSL Yl uLsalHi 21 9. ueR
A3 g1 VUABIR AL vldlel QA1 Deetl Ui A5 (SHad) vidid Refwe [Q913 [dLdl el 93 9. duos e 530
SER

(e) SMSAlert Facility :
615 glAL PULAEIRL 99328 AU HIeWSE 1612 BUR Aol 2UUE ASL, 217453, 591 HI-G81R, RTGS/NEFT (313 21311
A% (SMS) Hisell 2uuari 241l A 9. AL AL 65 BULABLRL LR GLELOU UHIAML GUALAL UG EA 69

() -Aedifla:
Aord 65 vils S<ul gL 1o 5120 Gt Ae dslaL gl s5d (Viewing) 231l uHlaist Ut 6. %<l glL Gls-il
vldelR G5l dotuide glrl Login A5 Uldledl vildisly AdslRl A 05 €9 duo edxe Ulwe usl 530 9% 9. de: Adi-l
AL URLERI AL S sleMi dS eEA .

(¢) 1MPS (Immediate Payment Services) :
2UR(L 6% S1aHi o 2415 0L 2415 AL 215, 618 A2 2155 24U 53U IMPS Al A1, 53¢ 9. A A2l G151l AL SL AvdieL
vildlHl IMPS A2l s3udl 52 oL Hadll % © duor Hisdl b 0. A IMPS Al % slami ois-l Hionda siwedlsan
glRL GuAloL A5 A3 6. UL AL 6isHL R 5 HIBUTA 612 Ao w1l AdL Hoddl 2130 2129 G54l s8] AR
Adidl Al a5 A5 6.

agul NPCI -l +n=uflwed ulssen ¥l 5 Bharat Bill Payment Services (BBPS), UPI (Unified Payment

Interface), USSD (Unstructured Supplementary Service Date) [A313 L 12 »1ugll 615 Add utella s,
\. J
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