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To,

The Members,
The Bhagyodaya Co-Operative Bank Ltd.
Ahmedabad.

STATUTORY AUDITORS' REPORT

We are appointed as statutory auditors for your bank by the Reserve Bank of India vide their letter No.
PV(AH)(S.B)SED.S.S153/11.01.015/2021-22 Dated: 23-06-2021.

Report on the Financial Statement:

1)

We have audited the accompanying financial statement of The Bhagyodaya Co-Operative Bank Limited,
Ahmedabad as at 31" March, 2022 which comprises Balance Sheet as at 31"March, 2022, Profit & Loss
and accounting policies and other explanatory information.

The financial statements audited by us incorporate the branch returns of 11 branches and head office. The
returns received from the respective branches have been verified from the records, ledgers maintained
there at. These returns have been given effect in consolidation; while finalizing the accounts of the Bank at
theyearend.

Management's Responsibility for the Financial Statements:

2)

Management of the Bank is responsible for the preparation of these financial statement in accordance
with Banking Regulation Act, 1949, relevant RBI guidelines applicable to the Bankand in accordance with
accounting standard prescribed by Institute of Chartered Accountants of India. This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation of
the financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility:

3)

4)

5)

Our responsibility is to express an opinion on these financial statements based on our Audit. We
conducted our Audit in accordance with Standards of Auditing issued by the Institute of Chartered
Accountants of India. Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amount and other
information in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks and misstatement, whether due to fraud and error. In making those
risk assessments, the auditor considers internal control relevant to the Branch's preparation and fair
presentations of the financial statements in order to design audit procedures that are appropriateness
of accounting policies and the reasonableness of the accounting estimates made by the management, as
Well as evaluating overall presentation of the financial statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.
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Opinion:
6) In our opinion and according to the information and explanations provided to us:

I. The Balance Sheet, read with the notes thereon is a full and fair Balance Sheet containing all the
necessary particulars, is properly drawn up so as to exhibit a true and fair view of state of affairs of
the bank as at 31st March, 2022 in conformity with accounting principles generally accepted in
India.

Il. The Profit and Loss Account, read with the notes thereon shows a true balance of profit, in
conformity with accounting principles generally accepted in India, for the year covered by the
account; and

lll. The cash flow statement gives atrue and fair view of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements:

7) The Balance Sheet and Profit and Loss Account have been drawn up in as near as to the prescribed
form'A'and 'B' respectively to the Third Schedule to the Banking Regulation Act, 1949 and they give the
information as required to be given under the law and in conformity with it.

The accounting policies followed by the bank and disclosures in respect of the following items are not in

conformity with the Accounting Standards issued by the Institute of Chartered Accountants of India. It is
not possible to ascertain their financial impactin the profit of the Bank.

o

Certainitems are recognized on cash basis stated in the Significant Accounting Policy.

b. Bank is not following accounting treatment for gratuity as per Accounting Standard — 15. Bank is
recording only the payment made duringthe year.

c. Incometaxonlycomprisesof the net changeinthe Deferred Tax Assets or Liability in the year.

RBI guidelines have been followed by Bank for matters such as Income Recognition, Asset Classification
and Provisioning.

8) Subject to the above remarks and our observation in the Enclosure to Annexure C and part thereof
and General Remarks forming part thereof read with significant Accounting Policies and Notes and
Accounts as mentioned we report that:

a) We have obtained all the information and explanation which, to the best of our knowledge
and belief were necessary for the purpose of audit.

b) In our opinion proper books of account have been kept by the Bank so far as it appears from
the examination of those books.

c) Thereturnsreceived from the branches of the Bank have generally been found adequate for
the purpose of audit.

d) The Board of Directors has, conducted the working of the bank as per byelaws and also
provisions of co- operative law/ rules and the Board of Directors has followed the rules and
regulations.
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e) As perinformation and explanation given to us the Board of Directors has carried out the
instruction of Reserve Bank of India, given from time to time.

f) The Books of Account and accounting system are maintained as required under provisions
of Cooperative law and also the instructions of RBI.

g) Thetransactions of the Bank which have come to our Notice have been within the powers
of the Bank.

h) The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement
with the books of accounts and returns.

i) Bankhas properly maintained SLR and CRR standards.

j) Bank has made proper classification of NPAs and provisions for the same as per RBI
guidelines, the details are duly mentioned in Statement 2.

k) No advance has been given to members of Board of Directors or their relatives during the
year except against their own fixed deposit with the bank. Balance outstanding for the
sameason 31-3-2022 wasRs.51.31 Lakhs

I) Thedirectorsorotheroffice bearers are not disqualified for their position.

m) The discrepancies/ procedural lapses observed during audit have been given in Audit
Memo.

n) During the year no case of write off of dues undertaken by the bank. Hence we have no
comments to offer.

9) In our opinion, the Balance Sheet and Profit and Loss Account comply with the applicable
accounting standards except stated otherwise.

Date: 26-05-2022 For,Nautam R. Vakil & Co.
Place:Ahmedabad Chartered Accountants
Manan N. Vakil
M.No.- 10243

F.R.No.: 106980W
UDIN: 22102443AJWJVW5590

(9)
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A

ESTD: 20.05-1072

( R0%1-2023 )

BALANCE SHEET AS AT 31ST MARCH, 2022

( 2021-2022 )

dl. 31-03-203 2 L AN, UAY,

As at CAPITAL & LIABILITIES As at 31-03-2022
31-03-2021 Rs. CRURDIES] Rs. Rs.
15,00,00,000 |1 CAPITAL &i3in 15,00,00,000
Authorised Share Capital -
2185 A2 80
1 15,00,000 Shares of Rs. 100 Each
15,00,000 912 €25 3L. 100 L
(Previous Year 15,00,000 Shares of Rs. 100)
(uSd 15,00,000 42 €35 31.100+11)
B  Issued, Subscribed & Paid Up
MAWS A A ayd 2ndd AR i
1 11150481 Shares of Rs. 100
11150481 2R €35 31 100 -l
(Previous Year 11,84,357 Shares of Rs. 100)
(uSa 11,84,357 A2 €35 31.1001)
11,84,35,700 (A) Individuals alsail 11,50,48,100
---- (B) Co-op. Inst. U851 denil -
- (C) State Govt. JUBY AR —mo
11,84,35,700 11,50,48,100
2 RESERVE FUND & OTHER RESERVES
Aad §3 24 21w Doad
16,96,07,548 1 Statutory Reserve Fund 18,02,42,330
SWEL AR, And 83
2,90,60,532 2 Building Fund 2,90,60,532
Brefla 5
8,63,59,878 3 Bad & Doubtful Debt Reserve 9,45,56,568
$oid 2 asde Quil i Aosd
21,92,700 4 Bad & Doubtful Debt Reserve - 2 —
Sold o asHe Quil i ad - 2
85,00,000 5 Standard Assets Provision 85,00,000
221m3$ wiAey wilan-
19,37,290 6 Dividend Equalisation Fund 19,37,290
Beflsws SsNensRaq 53
43,14,707 7 Special Bad Debt Reserves 43,14,707
A, 613 362 Aoad
2,35,01,650 8 Investment Depreciation Reserves 4,74,27,750
Swdzeni-z 3lldan And
4,34,00,000 9 Investment Fluctuation Fund 5,34,00,000
Sded-e sasypa §3
41,94,39,177
10 Other Funds -4 §3
5,01,163 A Donation Fund (4#lgL §3) 5,01,163
5,41,365 B Co-Op Propaganda (U512 NAIR 53) 5,41,365
50,960 C Nominal Membership Fee (d1l3lne Ha13lu 1) 52,550
38,89,552 D Members Benefit Fund (48 6idlgle §3) 37,89,552
23,08,950 E Staff Benefit Fund (s3] 6i-l$le §3) 23,08,950
58,76,221 F Technology & Development Fund (251412 23 3d. §3) 58,76,221
2,50,54,018 G Contingency Fund ($-2l=+l §3) 1,83,34,248
40,70,96,534 3,14,04,049 45,08,43,226
52,55,32,234 | Total Rs. Carried Forward HRA AN A AL 56,58,91,326
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ESTD: 20.05-1072

The Bhagyodaya Co-operative Bank Ltd.
) cuouleu si-wtiuRdla 6is (a.

BALANCE SHEET AS AT 31ST MARCH, 2022 dl. 31-03-203 2 L AN, UAY,

As at
31-03-2021 Rs.

PROPERTY & ASSETS As at 31-03-2022
[Resd den Ay Rs. Rs.

30,66,92,789

8,85,78,455

77,76,00,000

86,61,78,455

202,66,99,211

5,86,60,000

29,25,000

208,82,84,211

1 CASH 18,95,39,810
53
In Hand and with Reserve Bank, State Bank of India,

812 Bur aul Aoxd ols, 222 6ls 25 SRy,
State Co-Operative Bank and Central Co-Operative Bank
AU USSR 65, WA A 615

2  BALANCES WITH OTHER BANKS
-y o5l Ras
(1)  Current Deposits Alg AL vild 6,38,51,764
(i) Savings Bank Deposits 0 AL viLd -

-

(iii) Fixed Deposits il Yed-l arual vud 86,12,00,000

92,50,51,764
3  MONEY AT CALL AND SHORT NOTICE
25 Yed i sld vud

4 INVESTMENTS (At Book Value)

sl (vde [Bud)

(i) In Central and State Government Securities
HeuR 2 A% AR5+ L0124
At Book Value Rs. 221,07,62,953 At Face Value Rs. 220,00,00,000
wile BHd 31 221,07,62,953 £1ailRs [31a 31 220,00,00,000
At Market Value Rs. 215,98,63,750 221,07,62,953
oo [Bud 31. 215,98,63,750

(i) Other Trustee Securities/Bonds | -
D RTEL G R R RIE PR RS

(iii) Shares in Co-Operative Institutions 29,25,000
A 513 Aeunl AR

(iv) Other Investments (Liquid Fund)
=y ustell (dlsdls $3)
Out of Total Security Rs. 221,07,62,953
sa AN 31 221,07,62,953 U4
Held to Maturity Rs. 106,29,43,488
sl s 31 106,29,43,488
Available for Sale Rs. 114,78,19,465
A A5 3L 114,78,19,465
Held for Trading Rs.-----
A we AsAAN 3L -----

221,36,87,953
5 INVESTMENT OUT OF THE PRINCIPAL/SUBSIDIARY
STATE PARTNERSHIP FUND
Yoy ARl Ad sueflerdl 534 st
(1) In Shares of Central Co-Operative Banks | -
Hee AL Gls ARAH
(i1) Primary Agricultural Credit Societies | -
walms [Quas gl dsolluiqi g
(iii) Other Societies e

N

iy H3uflaAinl AAML

326,11,55,455

Total Rs. Carried Forward AAAWU AR A UL 332,82,79,527
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ESTD: 20.05-1072

( R0%1-2023 )

BALANCE SHEET AS AT 31ST MARCH, 2022

( 2021-2022 )

dl. 31-03-203 2 L AN, UAY,

As at
31-03-2021 Rs.

CAPITAL & LIABILITIES
@i dureg

As at 31-03-2022
Rs. Rs.

52,55,32,234

Total Rs. Carried Forward

UL, Yyl cieu

56,58,91,326

299,53,73,540

113,38,76,457

57,36,15,769

470,28,65,766

3 PRINCIPAL SUBSIDIARY STATE PARTNERSHIP FUND
Hou e Ay Alledl §3

(A) Central Co. Op. Bank Shares

U A I 5L A

(B) Primary Agri. Co.-Op. Cre. Soc. Shares

walfs vdlfauas aesidl dioll-l o

(C) Other Co.-Op. Soc. Shares

ey A 5IE) HsollaAinl 9

4 DEPOSITS & OTHER ACCOUNTS
Buiflel 241 ollon vitdl

1 Fixed Deposits
o1l Hea-l amel

Individual's
a[SaiiHl

(A)

(B) Cent. Co-Op. Bank's

e A5 Gisll

Other Societies
=y Wsuflil

©

2 Savings Deposits
A ABL
(A)

Individual's

cu(SaiHl

(B) Cent. Co-Op. Bank's

uY A5 oisHl

Other Societies
=y H{gullai-fl

©
3 Current Deposits
19 Al

Individual's
clsaii-l

(A)

(B) Cent. Co-Op. Bank's

ey s Gisll

Urban Bank Accounts
Y A SIE] GLSIL vl

©

4 Money at Call & Short Notice
sl 24 281 1Al yedl amel

288,21,26,898

121,49,30,400

57,57,96,084

467,28,53,382

522,83,98,000

Total Rs. Carried Forward

AAWU 2210 A AL

523,87,44,708
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ESTD: 20.05-1072

The Bhagyodaya Co-operative Bank Ltd.
) cuouleu si-wtiuRdla 6is (a.
BALANCE SHEET AS AT 31ST MARCH, 2022

dl. 31-03-203 2 L AN, UAY,

As at PROPERTY & ASSETS As at 31-03-2022
31-03-2021 Rs. [Resa aan Ay Rs. Rs.
326,11,55,455 | Total Rs. Brought Forward AN WiENel el 332,82,79,527
6 ADVANCES
(B2
65,57,00,208 (1) Of which Short-Term Loans, Cash Credits, Over Drafts 73,27,39,117
A yearl din, As3 wm, AR 182
And Bills Discounted
21 azidy oflal W4
(A) Against Government and other approved Securities
AR5 241 241 Hiwy A0 2L R 04
1,00,32,266 85,62,351
(B) Against other Tangible Securities
1), el D20 drel M
63,46,45,064 72,41,76,766
Of which above advances
Guau (Bl U4
(A) Individuals sdaui wA
65,57,00,208 73,27,39,117
(B) Overdue amount Heddldl 254
1,74,10,222 3,08,97,114
(C) Ofthe advances amount overdue considered bad and doubtful of
recovery
Yeadldl oudl WA vieizd goid asHe Ay
4,64,114 4,64,114
53,95,63.,451 (2) Of which Medium Term Loan 38,34,14,825
HUH Yearil Al WS
(A) Against Government and other approved Securities
AR5 241 241 Hiwy A0 2L R 04
(B) Against other Tangible Securities
21y, el D20 drel M
46,94,93,219 33,83,75,261
Of which above advances
Guau (Bl U4
(A) Individuals sdaui wA
53,95,63,451 38,34,14,825
(B) Overdue amount Headldl 254
1,89,88,452 1,98,66,393
(C) Ofthe advances amount overdue considered bad and doubtful of
recovery
Headldl sudl Wil vie1zg goid asHe Ay
9,96,203 9,96,203
119,52,63,659 111,61,53,942
326,11,55,455 | Total Rs. Carried Forward A 020 A AUl 332,82,79,527
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A

ESTD: 20.05-1072

BALANCE SHEET AS AT 31ST MARCH, 2022

( R0%1-2023 )

( 2021-2022 )

dl. 31-03-203 2 L AN, UAY,

As at
31-03-2021 Rs.

CAPITAL & LIABILITIES
@i dureg

As at 31-03-2022
Rs. Rs.

522,83,98,000

Total Rs. Brought Forward

AU winel e

523,87,44,708

5 BORROWINGS

5%
@

A.

From Reserve Bank of India / State / Central Co.Op. Bank
Aosd 6ls 25 SlRUYRAPUM2A A 51F) Slsuid
Short term loans, Cash-credit & Overdrafts of which secured against
A yeadl ald, 53 v 24 iargize 3 UL diviawy]
Govt. & Other Approved Sec.

AR51E) 241 241 Hiwy A0 2L Rl 04

Other Tangible Sec.,

2§y alas ooz die WA

FDOD from A. D. C. Bank Ltd.

20 o5 (s, 4. 2. 4.)

FDOD from HDFC Bank Ltd.

waflusAl ds (&, (s, 4. 2. Q)

Medium Term Loan of which secured against
neun Yeall did 3 WA ey

Govt. & Other Approved Sec.

A5 A 31u e LR iz

Other Tangible Sec.,

9=y alas ooz dize A

Long Term Loan of which secured against

aioll yeadl div 2 WSl araa

Govt. & Other Approved Sec.

AL A 21u e LR AL

Other Tangible Sec.,

21y, ARelds D20 are 4

From State Bank of India

22 s 25 Slzumisll

Short term loans, Cash-credit & Overdrafts of which secured against
A yea-dl ain, 53 v 24 largize 3 USL diviay]
Govt. & Other Approved Sec.

A1 A 31u o LR Azl

Other Tangible Sec.,

21y, ARetlds Ll 20 are 4

Medium Term Loan of which secured against
HuH Yedl div 2 WSl araag

Govt. & Other Approved Sec.

AL A 21d i LD AL izl 8

Other Tangible Sec.,

21y, ARelds Al arel 4

Long Term Loan of which secured against

aiofl yea-dl din 2 W arany

Govt. & Other Approved Sec.

AR5 241 211 {02 R 04

Other Tangible Sec.,

217 e ooz dize A

5,22,83,98,000

Total Rs. Carried Forward

AL AR @O AL

523,87,44,708

(14)
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BALANCE SHEET AS AT 31ST MARCH, 2022 dl. 31-03-203 2 L AN, UAY,

ESTD: 20.05-1072

As at
31-03-2021 Rs.

PROPERTY & ASSETS As at 31-03-2022
[Resd den Ay Rs. Rs.

326,11,55,455

AU winel e

332,82,79,527

Total Rs. Brought Forward

119,52,63,659

74,72,17,850

194,24,81,509

6,68,37,981
22,02,86,120

28,71,24,101

50,59,757

76,16,962

5.,88,60,891

5,12,43,929

(3) Of which Long Term Loan
aioll yearll i U

(A).

(B). Against other Tangible Securities
9=y a(as ooz die WA

74,72,17,850
Of which above advances
Individuals

74,72,17,850
Overdue amount

1,48,19,745

(A)
®)

©
recovery
Yeadldl sudl Wil vieizg goid asHe ag

7 INTEREST RECEIVABLE
HAQULA Y
On Tax Free Investments
On Inverstment
On NPA Accounts

8 BILLS RECEIVABLE BEING BILLS FOR COLLECTION

(Bre DAldora (uH alen yoor)
9 BRANCH ADJUSTMENTS
WAL SALEL
PREMISES
SR
2,22,07,015 Total Cost
1,71,47,258 Less : Depreciation

10

11 FURNITURE AND FIXTURES

A2 Y 21 ¥R
Pre. Year
L Ay
13,90,811

Particulars
[EER
Vehicles
Al
Computer
PIREE]
Lockers
alsA
Furniture
sl
Total Cost
AUIAR
Less : Depre. 6ilg : a1l

3,23,66,575

94,90,521

1,56,12,984

Against Government and other approved securities
AR5 241 241 Hiwy A0 2L R 04

Of the advances amount overdue considered bad and doubtful of

111,61,53,942
74,67,46,460

74,67,46,460
Gua-i (B U4
St il
74,67,46,460
Yeadldl 254
2,26,67,607

186,29,00,402

22 4l A5 GUR
sl Gur
i, UL 24, vl

6,37,01,526
26,89,09,069

33,26,10,595

A USAR
L ¢ AR

3,95,93,110

1,80,96,459 2,14,96,651

Current Year
ag ad
13,90,811
3,20,01,374
94,09,815

1,74,87,916

6,02,89,916

5,19,42,270

83,47,646

550,34,37,784

Total Rs. Carried Forward

UL AR @S AL 555,36,34,821
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ESTD: 20.05-1072

BALANCE SHEET AS AT 31ST MARCH, 2022

( R0%1-2023 )

( 2021-2022 )

dl. 31-03-203 2 L AN, UAY,

As at CAPITAL & LIABILITIES As at 31-03-2022
31-03-2021 Rs. CRURDIES] Rs. Rs.
522,83,98,000 | Total Rs. Brought Forward A0l wesng) dieut 523,87,44,708
(3) From State Govt.
A% ARSI WA
A.  Short term loans, Cash-credit & Overdrafts of which secured against
A yearl din, 253 e 21 2a3152 B WA dratay]
- 1. Govt. & Other Approved Sec. -
A1 A 21u e LD Azl
---- 2. Other Tangible Sec., -—--
1), ARetlds D20 a4
B. Medium Term Loan of which secured against
Heun Yeadl did 3 WA ey
-—-- 1.  Govt. & Other Approved Sec. -
U251 241 241 Hiwy A0 2L Rl 04
-—- 2. Other Tangible Sec., -—
217 el ooz die A
C. Long Term Loan of which secured against
aiofl yeadl din 2 Whl akgany
- 1. Govt. & Other Approved Sec. -
A1 A 311 Hrd AL RDE AL Azl
---- 2. Other Tangible Sec., -—--
21, ARe(ds D20 are M
---- | (4) Loans from other sources -
2y Wi Al
--—- | 6 BILLS FOR COLLECTION BEING -
BILLS RECEIVABLE (As per Contra)
(Bren 512 sAsa- (A ealen Yorot)
BRANCH ADJUSTMENT (UMl gcuéll)
8 OVERDUE INTEREST RESERVES
Yed dlda e viuHd
57,75,019 Overdue Int. Reserve %ﬁﬁng Swe. Aol -
22,02,86,120 Overdue Int. Reserve (NPA) a3y §+2. Aosd (2.4l L. vuer) 26,89,09,069
2,48,156 DBNR OIR A/C G134 uL ayjet 1l »uda sy 2,39,509
22,63,09,295 26,91,48,578
32,24,398 | 9 INTEREST PAYABLE 31,94,070
YsAUULA Y
10 OTHER LIABILITIES
21U FUAEIELA
15,73,657 1 Unclaimed Dividend (Guis < 234 3dl3-3) 14,77,012
19,83,774 2 Unclaimed Payslip (G - 28¢ U-2¢lu) 76,02,004
3,500 3 Sundries (423281 3,500
96,42,977 4 Provision for Income Tax (§+5u2a wildxn) 95,03,048
18,92,622 5 TDS Payable (Zl4l2ix UxAoia) 24,67,291
9,765 6  Debit Card DMS Payable (§lei2 51§ flrAnxia dsind) 9,765
7 TDS FD (A8 2i5d)
1,51,06,295 2,10,62,620
545,79,31,693 551,10,87,356
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ESTD: 20.05-1072

BALANCE SHEET AS AT 31ST MARCH, 2022

The Bhagyodaya Co-operative Bank Ltd.
) cuouleu si-wtiuRdla 6is (a.
dl. 31-03-203 2 L AN, UAY,

As at PROPERTY & ASSETS As at 31-03-2022
31-03-2021 Rs. [Resd deu Ayl Rs. Rs.
550,34,37,784 | Total Rs. Brought Forward AN w0l diea 555,36,34,821
12 OTHER ASSETS
2 HREUHAL
3,10,171 Stationery Ra-dl 3,50,510
1,29,000 Building Rent Depo. Breflor eust fuide 1,29,000
8,22,345 Stamp Franking 2w 3500 22,89,390
HO & Prem. Br. Build Under A, 2l dal WHALAR G 18,31,105
Construction ofledloL 21m32 $v2259-
5,157 TDS Receivable A AAldea 3,048
90,00,000 Advance Income Tax w3ar Sesue 95,00,000
23,56,302 Deferred Tax fss2a 10,51,627
2,39,598 Insurance Premium Advance Srry-u Malam Hsaru 2,48.,452
2,60,318 AMC Charges Advance B, wiu, Al WU A3 4,05,278
2,266 TDS Receivable FD A & e Adldea 2sd 2,047
8,83,500 Atmanirbhar Incentive AR Sra-da fldua —
Receivable
Torrent Power Security Depoist 2i3ve war AsuiA duie 99,000
SGST Charges Receivable AN, 90, A, . A AAldad 8,26,133
CGST Receivable Al @. 2. 4. A:fldsa 10,18,986
17,91,734 IGST Receivable 8. @. A, 4. Adldea 5,641
14,963 RCM CGST Receivable R AL 2u. AL, 2.4, Adldna 15,026
14,963 RCM SGST Receivable R, AL AU 2. 2.4, Ddldna 15,026
1,82,880 Advance Muni. Tax Vgara M. 2a —
10,27,344 Covid Ex Gratia Int. Sidls 2. Al S22 AAldua
Receivable
13,404 Advance Depoist CERSAI igarA uiofle aras 4,822
1,70,53,945 1,77,95,091
---- | 13 Non-Banking Assets -
Bra-6{floL 25wl
---- | 14 Profit & Loss -
A5l 21 g
552,04,91,729 | Total Rs. Carried Forward UAVU AR @ UL 557,14,29,912
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ESTD: 20.05-1072

( R0%1-2023 )

BALANCE SHEET AS AT 31ST MARCH, 2022

( 2021-2022 )

dl. 31-03-203 2 L AN, UAY,

As at CAPITAL & LIABILITIES As at 31-03-2022
31-03-2021 Rs. CRURDIES] Rs. Rs.
545,79,31,693 | Total Rs. Brought Forward A0l uisng) dieut 551,10,87,356
1,51,06,295 2,10,62,620
17,84,284 8. Advance Locker Rent (¥A3ci- @ls 3+2) 17,70,522
10,000 9  Advance Stamp Franking Commission 20,000
(A3 2R3y 34101 s[Ran)
2,50,000 10 Audit Fee Payable (22 $l Uinie) 2,18,700
45,59,243 11 Staff Bonus (2215 tli<at) 37,93,026
- 12 Security Ser. Charge ----
(AsYAA udln 20)
— 13 Litigation Account (ll3iai 2s16-2) —
94,000 14 LTC Payable (Aadl2il Uaioie) 66,000
77,467 15  Elec. Payable (Sasdl. uvioia) 79,096
29,418 16  Telephone Chrg. Payable 10,429
(2dlsin 1o Wine)
37,400 17 RTGS Payable 217
(PuRdl¥ix WRieia)
1,45,913 18  GST Payable (@. 2. &). Wxioia) 1,69,459
29,925 19 RCM CGST Payable 30,053
(.02, Al . 2. A Upina)
29,925 20 RCM SGST Payable 30,053
(0.2, 2. @, 3. . Usind)
6,800 21 Cash Suspense 13,800
(321 uu-)
25,000 22 Cheque Proces. Charges Payable 22,000
(As WA @A WnAsd)
3,125 23 ECS Ret. Payable(S0l2i 24 Uaioie) —
76,500 24  Rent Payable (-2 Uit14) 1,92,000
1,11,395 25  CGST Rec. (50%) -
(N2 A=Al (40%)
1,56,755 26  SGST Rec. (50%) -
(AuBiadl A1l (uwo%)
2,25,33,445 2,74,77,975
11 PROFIT & LOSS ACCOUNT
ASl-gsu vig
3,72,40,353 Profit as per Last Balance Sheet 4,00,26,591
WE9AL AL ARAUL Yot 5L
Less : Appropriation oug : adell
1,00,00,000 Reserve Fund Aod §3 1,00,10,000
-—-- Dividend (REIRE 1,35,32,370
— Education Fund EETEEN 2,00,000
1,16,54,103 Contingency Fund 5ol 53 2,80,230
1,00,00,000 Investment Fluctuation Fund 1,00,00,000
Sdzedirz sesRAA §3
55,86,250 Bad Debt Reserve 63 362 Aael 60,03,990
Building Fund oflefla 53
- Donation Fund NEEEEN —
3,72,40,353 4,00,26,591
4,00,26,591 Add : Profit for the year 3,28,64,581
GHRL: AlY WAl sl
4,00,26,591 3,28,64,581
552,04,91,729 | Total Rs. Carried Forward UAVN AR AL AU 557,14,29,912
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The Bhagyodaya Co-operative Bank Ltd.
) cuouleu si-wtiuRdla 6is (a.

BALANCE SHEET AS AT 31ST MARCH, 2022 dl. 31-03-203 2 L AN, UAY,
As at PROPERTY & ASSETS As at 31-03-2022
31-03-2021 Rs. [Resd deu Ayl Rs. Rs.
552,04,91,729 | Total Rs. Brought Forward AN Nl el 557,14,29,912
552,04,91,729 | Total Rs. Carried Forward AU AN AL AU 557,14,29,912
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@ ( 2021-3023 ) (_2021-2022 )

BALANCE SHEET AS AT 31ST MARCH, 2022 dl. 31-03-203 2 L AN, UAY,
As at CAPITAL & LIABILITIES As at 31-03-2022
31-03-2021 Rs. ol deu 24 Rs. Rs.
552,04,91,729 | Total Rs. Brought Forward AN Nl el 557,14,29,912

12 CONTINGENT LIABILITIES
25U ezl
1 Out standing Liabilites for Guarantee Issued
20 A2 WH uhl 84 FAsEEl
Previous Year Current Year
aWaa Y WA -
2 DEAF SCHEME - 2014
Q2218 24 - 00y

Previous Year Current Year
as wa 1,94,04,836 AlG A 2,16,36,450
552,04,91,729 | Total Rupees ECREL] 557,14,29,912

AS PER OUR SEPARATE REPORT OF EVEN DATE ATTACHED
HIRL 2% Al 20 AL el RuldA 2uliq

DATE : 26-5-2022 For, Nautam R. Vakil & Co.
AHMEDABAD Chartered Accountant
FRN No. : 106980W

(CA Manan Vakil)
Partner
Membership No. : 102443
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BALANCE SHEET AS AT 31ST MARCH, 2022 dl. 31-03-203 2 L AN, UAY,
As at PROPERTY & ASSETS As at 31-03-2022
31-03-2021 Rs. [Resd deu Ayl Rs. Rs.
552,04,91,729 | Total Rs. Brought Forward AN Nl el 557,14,29,912
552,04,91,729 | Total Rupees ECREL] 557,14,29,912

DATE : 26-5-2022

AHMEDABAD
DIPAK J. SHAH SURESHBHAI A. SHAH NATVARLAL R. PATEL
GENERAL MANAGER CHAIRMAN MANAGING DIRECTOR

KAUSHIKBHAI D. PATEL KIRTIBHAI A. SHAH
DIRECTOR DIRECTOR
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ESTD: 20.05-1072

Profit & Loss Account for the year ended on 31st MARCH,2022

( R0%1-2023 )

( 2021-2022 )

dl. 31-03-20 2+ A% YU Adi Aty A51-gsu- vy

31-03-2021 EXPENDITURE 31-03-2022
Rs. W Rs. Rs.
26,29,99,493 | 1 INTEREST ON DEPOSITS BORROWINGS ETC. 23,81,74,367
ull, s [A912 Burd, ey
6,48,71,706 | 2 SALARIES AND ALLOWANCES AND PROVIDENT FUND 6,31,65,624
WauR, ezl 24 M. §3
- | 3 DIRECTORS AND LOCAL COMMITTEE MEMBERS' FEES &
ALLOWANCES
§3s230 dal 2[R Al AcuidL 81 da ezl
4 RENT, TAXES, INSURANCE, LIGHTING ETC.
@, 52, dll, Qlogoll wad (3R
21,34,609 (A) Rent RS - 11,06,000
7,19,750 (B) Taxes 5 8,89,438
3,38,620 (C) Insurance Qi 3.29,598
13,91,537 (D) Lighting dlogell wad 15,60,450
8,850 (E) Locker's Rent Als eug 8,968
45,93,366 38,94,454
2,04,008 |5 LAW CHARGES 3,34,908
SlELdly W
3,12,388 | 6 POSTAGE, TELEGRAMS AND TELEPHONE CHARGES 2,09,322
2uld, dik 21 2lsin W
7 AUDITOR'S FEES & PROFESSIONAL FEES
242 8] 44 WiSuna 8
7,12,410 (i)  Audit Fee INEED 6.80.530
1,84,868 (ii) Professional Fee ERRICE] 227,025
8,97,278 9,07,555
8 DEPRECIATION ON AND REPAIRS TO PROPERTY
[Resdl GURTil HARL AR AHIRSH
(A) Depreciation on HARI
4,90,992 (1)  Building s 9,49,201
38,50,553 (2)  Dead stock 33228 27,98,994
2,86,795 (3)  Vehicles s 2,78,162
2,06,650 (4)  Lockers e 2,01,902 42,28.259
19,21,690 (B) Repairs UAHA W 27,42,282
67,56,680 69,70,541
9 STATIONERY, PRINTING AND ADVERTISEMENT ETC.
R, 91usH, ndud
10,75,806 | (A) Stationery, Printing LA, 9usti wal 7,68,581
4,27,042 | (B) Advertisement ndUd 2,04,594
15,02,848 9,73,175
34,21,37,767 | Total Rs. Carried Forward AW AR @S AL 31,46,29,946
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ESTD: 20.05-1072

( R0%1-2023 )

Profit & Loss Account for the year ended on 31st MARCH,2022

( 2021-2022 )

dl. 31-03-20 2+ A% YU Adi Aty A51-gsu- vy

31-03-2021 INCOME 31-03-2022
Rs. las Rs. Rs.
38,54,20,249 | 1 INTEREST AND DISCOUNT 37,01,22,782
Lo A d21d
2 COMMISSION, EXCHANGE & BROKERAGE
slain, e w1 eeudl
3,70,108 Receipt 426,373
e}
43,280 PMIJIBY 41,728
(mannd=ll @as oidl a Aies-)
3,886 PMIJSBY 3,742
(ol @an Yrau e dlos)
12,72,500 Atmanirbhar Sahay Yojna-Incentive -
(PuelAedR ugi Alo-u-9.) 4,71,843
4,512 Less : Payment 2,603
OUE @ ANAS
16,85,262 4,69,240
----- | 3 SUBSIDIES AND DONATIONS | e
519 2ulls As1A AA €1
---- | 4 INCOME FROM NON-BANKING ASSETS & PROFITFROM | | e
SALE OF OR DRALING WITH SUCH ASSETS
(Bart GL 4101 25U AIHI HAE BUAs A7 AREAHALA
damig) 234 451
5 OTHER RECEIPTS
Y A
34,83,648 (A) Lockers Rent 39,64,212
dlsd 372
30 (B) Dividend 4,38,750
Rlsws
5,42,250 (C) Incidential Charges 4,96,050
S-A3-2llua weu
7,212 (D) Rent Received -
wola eug
72,057 (E) Insurance Commission 30,686
Qi sl 2uas
5,627 (F)  Profit on sale of Deadstock 19,885
3322ls AL uR L st
3,75,833 (G) Cheque Processing Income 3,68,760
A5 vl a8
1,64,243 (H) Misc. Income 1,89,562
UYL 24
1,97,78,750 (I)  Profit on Sale of Securities 1,19,21,634
ALY ALLL A R 5L
3,03,358 (J)  Profit on Sale of Car —
512 L Buz sl
2,47,33,008 1,74,29,539
38,71,05,511 | Total Rs. Carried Forward A 20 A AUl 37,05,92,022
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Profit & Loss Account for the year ended on 31st MARCH,2022

ESTD: 20.05-1072

dl. 31-03-20 2+ A% YU Adi Aty A51-gsu- vy

31-03-2021 EXPENDITURE 31-03-2022
Rs. w2 Rs. Rs.
34,21,37,767 | Total Rs. Brought Forward AN Nl el 31,46,29,946
-—-- | 10 LOSS FROM SALE OF OR DEALING WITH NON-BANKING -
ASSETS "Ur-615191 AA25A1HAIAL dAWARL 2AA Fs2U
11 OTHER PROVISIONS & EXPENSES
2 AAUS AL 247, w2
(A) Provisions : oot 24
1,50,62,610 Investment Dep. Reserve Srdzen-2 3L Aond 2,92,87,350
— Contingency Fund Provision  $-3los=={l 3 il —
1,50,62,610 2,92,87,350
(B) Expenses : (SETE)
2,74,774 (1) Conveyance, Travelling & Vehicle Exp. 2,90,395
s-Aurt, YIS 2R Al WA
92,658 (2) Entertainment & Meeting Exp. 1,96,268
AR 2 oL v
58,53,560 (3) Deposit Insurance Premium 61,85,002
Ruifle §=y, Nflun
4,950 (4) SERSAI Exp. 8,582
AU Hau-A
96,05,759 (5) Income Tax 1,01,56,091
Srsua
59,45,021 (6) Premium written of on security 37,78,760
A5y Gu widl awia Nflum
20,26,993 (7)  Security Service Charges 22,19,287
Ay A udlx aef
- (8) Loss of Sale of Securities 78,963
A5y AL Ay gsouq
69,672 (9) Credit Information Charge 1,08,021
3dle S-sdan e
1,28,728 (10) Misc. Expenses 1,67,085
uyReL Y
9,270 (11) Customer Meeting Expenses 7,922
seeuR HIdlo wad
20,000 (12) Professional Tax 20,000
wiand 2a
10,712 (13) Document Expenses 7,200
Sisydre wof
14,50,988 (14) Connectivity Expenses 14,39,584
515214 o
2,53,812 (15) ECS & Cheque Processing Charge 2,68,832
SAAA 2 A5 WA A
2,57,46,897 2,49,31,992
34,21,37,767 | Total Rs. Carried Forward A 020 A AUl 2,92,87,350 31,46,29,946
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ESTD: 20.05-1072

The Bhagyodaya Co-operative Bank Ltd.

) cuouley si-uiudla ois (4.
Profit & Loss Account for the year ended on 31st MARCH,2022

dl. 31-03-20 2+ A% YU Adi Aty A51-gsu- vy

31-03-2021 INCOME 31-03-2022
Rs. ICES Rs. Rs.
38,71,05,511 | Total Rs. Brought Forward AN Nl el 37,05,92,022
2,47,33,008 1,74,29,539
2,17,775 (K) Cheque Return Charge Income 2,25,275
A fe- 2as
61,498 (L) Account Closing Charge Income 52,479
U162 seaflor o 2as
48,128 (M) ECS Processing Charge Income 53,650
SaflaAx Wia. A1 2uas
52,949 (N) Cash Handling Charges 21,720
39 &rsello gy
1,82,098 (O) Debit Card Charges (3¢fle 51§ ) 2,06,519
35,218 (P) POS Transaction (Yl 2il. 2A1. 21=3s21) 32,321
72,761 (Q) R/N/I Cash Handling Charges (2u1/5-/208 32 8-3élol 1e9) 58,487
5,62,440 (R) SMS Service Charges Income (AuziHin adld ey S-54) 9,71,250
46,874 (S) IMPS Transaction Income (2. 24Ul 3. 2135 S-54) 82,487
13,76,660 (T) Income Tax Refund 2008-2009 (§-su2a A$3 200¢-200¢) -——-
2,14,830 (U) Income Tax Refund 2009-2010 (S-s42& {83 200¢-2010) —
52,14,713 (V) Income Tax Refund 2010-2011 ($-s42& 383 2010-2041) ——-
33,489 (W) Credit Information Income (32 S-sHaq S-5u) —
- (X) Income Tax Refund 2019-2020 ($-su2& 53 204¢-2020) 9,63,363
——- (Y) Switch Over Charge Income (2l iar 019 $+54) 1,14,547
— (Z) Profit on Mutual Fund (Mifz2 2l ®y2y214 53) 10,67,083
1,50,785 (Z1) Recovery Received from Writeoff (Hisaun s3¢ 254 Wl ayéid) -——-
31,017 (Z2) Profit on sell of Salvage (uades A2l #sl) 59082
3,30,34,243 2,13,37,802
3,40,329 . Deferred Tax Income -
Qs 28 2uas
. Excess Provision Returned Back
atu-dl sarns urd
——- Investment Depreciation Provision (S-d22#i-2 3ullalzAgiA didlo-) -——
46,00,000 Contingency Fund Provision (5~ $3 Widlan) 70,00,000
— Overdue Interest Reserve (»ia23y §-2322 Slod) 57,75,019
---- . LOSS, if any -—--
qs (% Slu dl)
42,50,80,083 | Total Rs. Carried Forward AW AN @S AL 40,47,04,843
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ESTD: 20.05-1072

( R0%1-2023 )

Profit & Loss Account for the year ended on 31st MARCH,2022

( 2021-2022 )

dl. 31-03-20 2+ A% YU Adi Aty A51-gsu- vy

31-03-2021 EXPENDITURE 31-03-2022
Rs. w2l Rs. Rs.
34,21,37,767 | Total Rs. Brought Forward AN w0l diea 2,92,87,350 31,46,29,946
2,57,46,897 2,49,31,992
69,045 (17) Subscription Expense 67,829
Qo v
1,913 (18) Loss on sale of Furniture & Fixtures 81,641
s[RaR d (Bsud-u duw Gur 45t
44,963 (19) CCIL Expenses 25,861
Afl2udxa wal
49,554 (20) GST Tax 40,379
@R 2a
23,700 (21) Rented Building Maintenance Exp. 48,900
328 ofledlo WiSvariru vl
6,85,340 (22) Data Hosting Charges 5,33,042
321 ixdloL e
3,77,527 (23) Covid-19 Maintenance 21,650
silas-1¢ 92
3,31,678 (24) ATM Transist Exp. 3,42,520
2244 21-ofle v
3,79,772 (25) SMS Service Charges 2. AU, 1. adln 2,81,913
— (26) Cash Remittance Expense s 3ulle-u w 1,385
- (27) Changodar Branch Open. Exp. aioiiex awu iu-loy vizf 77,907
- (28) Deferred Tax Exp. MEMEL AT 13,04,675
-—-- (29) Golden Jubilee Exp. ollest oyellell vl 7,500
1,42,726 (30) IMPS Charges 18, 2. L. 2. Wy 1,55,772
2,78,53,115 2,79,22,966
4,29,15,725 5,72,10,316
4,00,26,591 | 12 NET PROFIT TRANSFERRED TO BALANCE SHEET 3,28,64,581
2fluu] A8l (udni & )
42,50,80,083 | TOTAL RUPEES 4. 3L 40,47,04,843

DATE : 26-5-2022
AHMEDABAD

AS PER OUR SEPARATE REPORT OF EVEN DATE ATTACHED
HIRL 2% vt >0 a1 el Ruiéa zulaq

(26)

For, Nautam R. Vakil & Co.
Chartered Accountant
FRN No. : 106980W

(CA Manan Vakil)
Partner
Membership No. : 102443
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BALANCE SHEET AS AT 31ST MARCH, 2022 dl. 31-03-203 2 L AN, UAY,
31-03-2021 INCOME 31-03-2022
Rs. ICE] Rs. Rs.
42,50,80,083 | Total Rs. Brought Forward AN w0l diea 40,47,04,843
42,50,80,083 | TOTAL RUPEES ECRELE 40,47,04,843

DATE : 26-5-2022

AHMEDABAD
DIPAK J. SHAH SURESHBHAI A. SHAH NATVARLAL R. PATEL
GENERAL MANAGER CHAIRMAN MANAGING DIRECTOR
KAUSHIKBHAI D. PATEL KIRTIBHAI A. SHAH
DIRECTOR DIRECTOR
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NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED ON 31* MARCH, 2022

:PartA:

: SIGNIFICANT ACCOUNTING POLICIES:
Basis of Preparation:
The financial statements are prepared under the historical cost convention on accrual basis of accounting
unless otherwise stated in notes on accounts on a going concern basis and in accordance with the
statutory provisions of The Gujarat Co. Operative Societies Act, 1961 and rules framed there under,
Banking Regulation Act, 1949 as applicable to the Co Operative Banks and accounting standards issued
by the Institute of Chartered Accountants of India.
Advances:
Advances are classified as Performing and Non Performing Assets. Performing Assets are those
advances which are Standard in nature and Non Performing Assets are those advances which are Sub
Standard, Doubtful or Loss in nature.
Provisions are made on Standard Assets (@ 0.40 % as per the Prudential Norms prescribed by the Reserve
Bank of India.
Provisions are made on Non Performing Assets as per the Prudential Norms prescribed by the Reserve
Bank of India and revised from time to time are as under:

A | SubStandard | 10%

B | Doubtful 100% of the unsecured portion plus 20% / 30% / 100% portion depending
upon the period for which remained doubtful of the secured advances

C | Loss Assets 100 %

Provision over and above requirements under the Prudential Norms prescribed by the Reserve Bank
of India, considered as earmarked reserves are as under:

> Over Due Interest Reserves

> Special Bad Debts Reserves

> Bad & Doubtful Debt Reserves

Advances are stated at Gross Value. Provisions on Standard Assets and Non Performing Assets are
shown under the head ""Reserves & Other Funds''.

The overdue interest in respect of Advances is provided separately under Overdue Interest Reserve as
per the directive of the Reserve Bank of India.

Revenue Recognition:

Income:

Income and other income are recognized on accrual basis except the following which are recognized

on realization basis.

1. Interest and other Income on Non Performing Assets are recognized as per the guidelines of
Reserve Bank of India.

il. Dividend on Investments

1. Locker Rent Income

Expenditure:
Revenue expenditure is accounted on accrual basis except the following which are recognized

on payment.
1. Contribution to Gratuity Fund
11. Contribution to Leave Encashment Fund
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Fixed Assets:
1. Fixed Assets are stated at historical cost less accumulated depreciation.
il. Depreciation on Fixed Assets is provided for on Straight Line Method at the rates mentioned
below:
Sr. No. | Fixed Assets Rate of Depreciation
1 Buildings 5.00 %
2 Furniture, Fixtures and Equipments 15.00%
3 Lockers 5.00 %
4 Vehicles 20.00%
5 Computers and Software 33.33%

Depreciation on assets purchased during the year is provided for on time pro-rata basis.

5.

a.

b)

Investments:

Investments of the Bank are classified, in accordance with Reserve Bank of India's guidelines, into
three categories:

i Held to Maturity (HTM) comprising investment acquired with the intention to hold till
maturity.

il Held for Trading (HFT) comprising investment acquired with the intention to trade, and

il Available for Sale (AFS) comprising of investment which are not classified in above two
categories.

Investment classified as Held to Maturity is carried at acquisition cost. Premium on such investments
is amortized over the residual life of the particular investment. The book value of investment is
reduced to the extent of amount amortized during the year.

No investments were held under “Held for Trading” category during the year.

Investments under “Available for Sale” category have been marked to market on the basis of
guidelines issued by Reserve Bank of India. Net depreciation in values, if any, under each
classification has been provided for whereas appreciation, if any, has been ignored.

Profitor Loss on sale of investment in any category, if any, is taken to the Profit & Loss Account.

Employee Benefit:

Defined Contribution Plan :
Banks contribution paid/payable during the year to Employees Provident Fund are recognized in the
Profit & Loss Account.

Defined Benefit Plan:

1. Gratuity: Gratuity liability is defined benefit obligation and is provided for on the basis of an
actuarial valuation determined by Life Insurance Corporation of India by paying premium under
Group Gratuity Scheme.

2. Leave Encashment: Leave Encashment liability is defined benefit obligation and is provided for
on the basis of an actuarial valuation determined by Life Insurance Corporation of India by paying
premium under Group Leave Encashment Scheme.

3. Short term employee benefits are recognized as an expense at an undiscounted amount in the
Profitand Loss Account of the year in which the related services are rendered.
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10.

Income Tax:

Income tax comprises of income tax provision and the net change in the Deferred Tax Asset or
Liability in the year. Deferred tax assets and/or liabilities are recognized for the future tax
consequences of timing differences between the carrying value of assets and liability and then
respective tax basis, operating losses carry forward. Deferred tax assets and liabilities are measured
using enacted tax rates expected to apply to taxable income in the years in which the timing difference
are expected to be received or settled.

Impairment of Assets:

A substantial portion of the bank's assets comprise of financial assets to which accounting standard 28
"Impairment of Assets" is not applicable. In respect of assets to which Standard applies, in the opinion
of the Management, there are no indications, internal or external which could have the effect of
impairing the value of the assets to any material extent as at 31" March, 2022 requiring recognition in
terms of the said standard.

Provision, Contingent Liabilities and Contingent Assets:

In conformity with AS 29, “Provision, Contingent Liabilities and Contingent Assets” issued by the
Institute of Chartered Accountants of India, the Bank recognizes provisions only when it has a present
obligation as a result of a past event, it is probable than an outflow of resources embodying economic
benefits will be required to settle the obligation and when a reliable estimate of the amount of the
obligation can be made. Contingent liabilities are not recognized but are disclosed in the notes.
Contingent Assets are neither recognized nor disclosed in the financial statement.

Borrowing Cost:

Borrowing costs that are attributable to the acquisition, construction or production of qualifying
assets are capitalized as part of such asset. All other borrowing costs are recognized as expenses in the
year in which they are incurred.

:PartB:
: Notes to Accounts and Disclosures :

The Bank is registered under The Gujarat State Co Operative Societies Act, 1961.
There is no change in accounting policies compare to previous year.

Acceptances, endorsements and other obligations are disclosed as Contingent Liabilities at the face
value of the commitments undertaken.

The value of security for the purpose of classification of Advances and Provisioning is taken as
submitted by the Bank as per the latest available statements and valuation reports with the Bank.

The Bank does not pay any remuneration to its Chairman or Managing Director and therefore no
details thereof are given in terms of Reserve Bank of India's circular dated 29.03.2003.

Balances of Deposits & Advances are subject to confirmation by the parties.

The Priority Sector Advances are 51.22% of Adjusted Net Bank Credit of previous year as against
requirement of 50% as per RBI guidelines. Advances to weaker section are 2.80% of Adjusted Net
Bank Credit of previous year as against requirement of 11%.
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‘@& The Bhagyodaya Co-operative Bank Ltd.

8. The entire operation of the bank is composite Banking business not liable to different risks and
rewards. Consequently accounting standard 17 on “Segment Reporting” issued by The Institute of

Chartered Accountants of India is not applicable to the bank.
9. Deferred Tax:

1. To comply with the requirements of Accounting Standard As-22 on Accounting for “Taxes on
Incomes” issued by The Institute of Chartered Accountants of India, the bank has made
adjustment of Rs.13,04,675/- in balance of Deferred Tax Assets/Liability and provided Rs.NIL

for current year, which has been accounted for in the Profit & Loss Account.

2. Calculation of Deferred Tax Assets/Liabilities net as on 31" March, 2022 is as given below :

Particulars 2020-21

2021-22

Deferred Tax Assets/Liability 2015973

2356302

Deferred Tax Assets :

Arising on account of timing difference:

->Depreciation 340329

->Provision for Doubtful Debts & Advances -

->Others -

Deferred Tax Liabilities : —

Arising on account of timing difference

1304675

Net Deferred Tax Assets/Liability 2356302

1051627

10.  Related party disclosures as per Accounting Standard 18 issued by The Institute of Chartered

Accountants of India are as under:

a. The Key Management Personnel consist of Directors of the Bank.

1 Shri Sureshbhai A. Shah Chairman

2 Shri Natvarlal R. Patel Managing Director
3 Shri Arvindbhai P. Mehta Director

4 Shri Kirtikumar A. Shah Director

5 Shri Kaushikbhai D. Patel Director

6 Shri Lalitbhai J. Patel Director

7 Shri Lalitbhai P. Patel Director

8 Shri Rajendrabhai R. Parikh Director

9 Shri Ramanbhai I. Patel Director

10 Shri Lalitbhai C. Shah Director

11 ShriNaranbhai H. Makwana Director

12 Smt. Jyotsnaben S. Patel Director

13 Smt. Dr.Inaben M. Patel Director

14 ShriManharbhai S. Jayswal Prof. Director
15  ShriMalavbhai K. Mehta Prof. Director
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b. Overdraft amounting to Rs.51.31 Lakh PY.Rs.74.27 Lakh closing balance is allowed against the Bank's FDR to

directors and their relatives which is as per guidelines of RBI.
The transactions with related parties are as under:

(Rs. In Lakh)

Sr Particulars 31-03-2021 31-03-2022
No. Others Key Others Key
Management Management|
Personnel Personnel
1 Closing Balance as at year end Fund Based 74.27 NIL 51.31 NIL
2 Closing Balance as at year end Non-Fund Based N.A. N.A. N.A. N.A.
3 Loans disbursed N.A. N.A. N.A. N.A.
4 | Loansrecovered N.A. N.A. N.A. N.A.
5 Interest Paid 26.98 N.A. 19.94 N.A.
6 | InterestReceived 2.73 N.A. 2.26 N.A.
7 Remuneration & Sitting Fees NIL N.A. NIL N.A.
11. Employee Benefits:

The bank has classified the various benefits provided to employees as under :

L Defined Contribution Plans:
1. Provident Fund
During the year, the bank has recognized the following amounts in the Profit & Loss Account.
(Rs. in Lakh)
Particulars 2020-21 2021-22
Employer's contribution to Provident Fund 44.33 46.21
Employer's contribution to Pension Fund 13.89 13.34

The above amounts are included under the "Salaries/Allowances and Provident Fund". The above funds paid to “The

Bhagyodaya Co.Operative Bank Ltd Employee's Provident Fund Trust”.

II. Defined Benefit Plans:
a. Contribution to Gratuity Fund
b. Contribution to Leave Encashment Fund

In accordance with Accounting Standard-15, relevant disclosures are as under:

A Changes in Defined Benefit Obligation:
(Rs. in Lakh)
Particulars Funded Schemes

Gratuity Leave Encashment

2020-21 2021-22 | 2020-21 | 2021-22
Defined Benefit Obligation as at 1st April, 2021 486.09 399.84 325.14 | 228.20
Current Service & Interest Cost 57.04 45.32 29.20 23.27
Benefits Paid (39.27) | (40.62) | (22.79) | (21.59)
Actuarial Gain/Loss on Obligations (104.02) 9.56 | (103.36) 15.40
Defined Benefit Obligation as at 3 1st March, 2022 399.84 414.10 228.19 | 245.27
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B Changes in the Fair Value of Plan Assets: (Rs. In Lakh)
Particulars Gratuity Leave Encashment
2020-21 2021-22 | 2020-21 | 2021-22
Fair Value of Plan Assets as at Ist April, 2021 540.34 559.19 364.66 | 367.15
Expected Actual Return of Plan Assets 38.12 39.28 25.28 25.96
Actuarial Gain -- -- -- --
Contributions 20.00 -- -- --
Benefits Paid (39.27) | (40.62) | (22.79) | (21.59)
Adjusted -- -- -- --
Fair Value of Plan as at 31st March, 2022 559.19 557.85 367.15 | 371.52

C Category of Plan Assets:

The bank's Plan Assets in respect of Gratuity and Leave Encashment are Funded through the Group Scheme

ofthe Life Insurance Corporation of India.
D Actuarial Assumptions:

In accordance with Accounting Standard-15, actuarial valuation as at the year end was performed in respect

ofthe aforesaid Defined Benefit Plans based on the following assumptions:

Sr.No. | Particulars 2020-21 2021-22

A Discount rate per annum 7.00% 7.00%

B Salary Escalaration Rate 7.00% 7.00%

C Expected retirement age of employees years 58 Years 58 Years

D Mortality rates considered are as per the published rates inthe | LIC Table LIC Table
Life Insurance Corporation 1994-1996 Mortality table.

Note: Corresponding figures are regrouped on the basis of the certificate issued by the LIC.
Rates of leaving service at specimen ages are shown as under :

Rates

1 %to 3 % depending upon age

A.

12.

11.

13.
14.

Leave Availment Pattern: 5% of the leave balance as at the valuation date and such subsequent year
following the valuation date will be availed by the employee. The balance leave is assumed to be
available for encashment on separation from the service of the bank.

The estimates of future salary increases, considered in the actuarial valuation, taken on account of
inflation, security, promotion and other relevant factors such as supply and demand in the
employment market.

Contingent Liabilities:

Guarantees given on behalf of constituents were Rs. NIL Lakh (P. Y Rs.NIL Lakh).

It is observed that there exists a subjudice matter in the court pertaining to the rental premises of
Bank's K.K. Nagar Branch since long. It is suggested that required provision against such contingent
liability of Rent Exp. may be made.

There are no old pending entries in Interbank and Inter Branch Accounts reconciliation.

Previous Year's figures have been regrouped / rearranged to the extent necessary to confirm to
these year's classification
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Disclosure in financial statements - Notes to Accounts
(As per RBI Circular No.RBI/DOR/2021- 22/83,DOR.ACC.REC.N0.45/21.04.018/2021-22 dated 30/08/2021)

1. Regulatory Capital
a) Composition of Regulatory Capital

(AmountinRs. Crore)

Sr. No. Particulars Current Previous
Year Year
1 Paid up share capital and reserves (net of deductions, if any) 29.53 28.80
2 Other Tier 1 Capital 3.40 3.58
3 Tier 1 Capital (1+2) 32.93 32.38
4 Tier 2 Capital 7.98 6.71
5 Total Capital (Tier 1 + Tier 2) 40.91 39.09
6 Total Risk Weighted Assets (RWAs) 178.93 190.08
7 Paid-up share capital and reserves as percentage of RWAs 16.50% 15.15%
8 Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 18.40% 17.04%
9 Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 4.46% 3.54%
10 Capital to Risk Weighted Assets Ratio (CRAR) 22.86% 20.57%
(Total Capital as a percentage of RWAs)
11 Amount of paid-up equity capital raised during the year - -
12 Amount of non-equity Tier 1 capital raised during the year, - -
of which:

Givelist as perinstrumenttype (perpetual non-cumulative preference
shares, perpetual debtinstruments, etc.). Commercial banks
(excluding RRBs) shall also specify if the instruments are Basel Il or
Basel lll compliant.
13 Amount of Tier 2 capital raised during the year, - -
of which
Givelist as perinstrumenttype (perpetual non-cumulative preference
shares, perpetual debtinstruments, etc.). Commercial banks
(excluding RRBs) shall also specify if the instruments are Basel Il
or Basel lll compliant.

b)Draw down from Reserves

2021-2022 (Rs. in Crores)
Sr.  Particulars Op. Balance Addition during Draw down Closing
No. the year during the year Balance
1 Statutory Reserve Fund 16.96 1.06 0.00 18.02
2 Building Fund 2.91 0.00 0.00 2.91
3 Dividend Eq. Fund 0.19 0.00 0.00 0.19
4 Bad and Doubtful Debts Reserve Fund 8.64 0.82 0.00 9.46
5 Donation Fund 0.05 0.00 0.00 0.05
6 Special Bad Debts Reserve 0.43 0.00 0.00 0.43
7 Members Benefit Fund 0.39 0.00 0.01 0.38
8 Employees Benefit Fund 0.23 0.00 0.00 0.23
9 Investment Fluctuation Fund 4.34 1.00 0.00 5.34
10 Investment Depreciation Reserve 2.35 2.93 0.54 4.74
11 Technology & Development Fund 0.59 0.00 0.00 0.59
12 Provision for Std. Assets 0.85 0.00 0.00 0.85
13 Contingency Fund 2.50 0.03 0.70 1.83
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2. Asset Liability Management
a) Maturity pattern of certain items of assets and liabilities

(Amount in Rs. Crore)

Day 1

2
to
7 days

8 15
to 14 to 30
days Days

3
days to 2
months

Over 2
months and up
to 3 months

Over 3
months and up
to 6 Months

Over 6

months and up

tol year

Over 1 year
and up to
3 years

Over 3 years
and up
to b years

Over 5
years

Total

Deposits
Advances
Investments
Borrowings
Foreign Currency
Assets

Foreign Currency

Liabilities

24.01
0.31

3.67
0.52

4.61 8.55
0.57 16.60

13.71
3.00

17.30
61.46
10.00

53.76
14.68

95.63
16.46

246.04
46.08
3.00

19.71
20.40

6.90
187.68

467.28
186.29
221.08

3. Investments

a)

Composition of Investment Portfolio

As at 31/03/2022

(Amount in Rs. Crore)

Investment in India

Investment Outside India

Government
Securities

Other
Approved
Securities

Debentures
and
Bonds

Shares

Subsidiaries
and/or
Joint
ventures

QOthers

Total
Investments
in India

Government

securities
(Including
local
authorities)

Subsidiaries
and/or joint
ventures

QOthers

Total
Investments
outside
India

Total
Investments

Held to Maturity
Gross

Less : Provision
for Non Performing
Investments (NPI)
Net

Available for Sale
Gross

Less : Provision for
Non Performing
Investments (NPI)
Net

Held for Trading
Gross

Less : Provision for
Non Performing
Investments (NPI)
Net

Total Investments
Gross

Less : Provision for
Non Performing
Investments (NPI)
Net

91.19

91.19

109.77

109.77

200.96

200.96

15.10

15.10

5.01

5.01

20.11

20.11

106.29

106.29

114.78

114.78

221.07

221.07

106.29

106.29

114.78

114.78

221.07

221.07
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As at 31/03/2021 (Amount in Rs. Crore)
Investment in India Investment Outside India
Government Other Shares | Debentures | Subsidiaries QOthers Total Government| Subsidiaries | Others Total Total
Securities Approved and and/or Investments | securities | and/or joint Investments| Investments
Securities Bonds joint in India (Including ventures Outside
ventures local India
authorities)

Held to Maturity
Gross 97.52 5.00 102.52 102.52
Less : Provision . - - -
for Non Performing
Investments (NPI)
Net 97.52 5.00 102.52 102.52
Available for Sale
Gross 85.00 15.15 100.15 100.15
Less : Provision for . - - .
Non Performing
Investments (NPI)
Net 85.00 15.15 100.15 100.15
Held for Trading
Gross
Less : Provision for
Non Performing
Investments (NPI)
Net
Total Investments
Gross 182.52 20.15 202.67 202.67
Less : Provision for - - - .
Non Performing
Investments (NPI)
Net 182.52 20.15 202.67 202.67

b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(Amount in Rs. Crore)
. Current Previous
Particulars Year Year
i) Movement of provisions held towards depreciation on investments
a) opening balance 2.35 0.94
b) Add : Provisions made during the year 2.93 1.51
c) Less : write off/write back of excess provisions during the year 0.54 0.10
d) Closing Balance 4.74 2.35
i) Movement of Fluctuation Reserve
a) opening balance 4.34 3.34
b) Add : Amount Transferred during the year 1.00 1.00
c) Less: Drawdown 0.00 0.00
d) Closing Balance 5.34 4.34
iii) Closing Balance in IFR as a percentage of closing balance of 4.65 4.33

Investments in AFS and HFT/Current Category

c) Sale and transfers to/from HTM category :
Sale and transfers to/from HTM Category is within the prescribed limit. Disclosure under this head is
not required.
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d) Non-SLR Investment Portfolio
i) Non-performing Non-SLR Investments (Amount in Z Crore)
ﬁg_ Particulars Current Year Previous Year
a) Opening balance -
b) Additions during the year since 1st April -
C) Reductions during the above period -
d) Closing balance -
e) Total provisions held -
ii) Issuer composition of Non-SLR Investments
(Amount in ¥ crore)
Sr. Extent of Private Extent of Below . .
N;. Issuer Amount Placement Investment Securties Extent of Securities Extent of Securties
(1) (2) (3) (4) (5) (6) (7)
Current Year| Previous Year | Current Year | Previous Year| Previous Yeaf Previous Year| Current Year | Previous Year| Current Year | Previous Year
a) | PSUs 5.86
b) | Fls
c) | Banks 0.29 0.29
d) | Private Corporates
e) | Subsidiaries/ Joint
Ventures
f) | Others
g) | Provision held towards
depreciation
Total 0.29 6.15
e) Repo Transactions (in face value terms)

(Amount in ¥ crore)

Minimum Maximum Daily average Outstanding
outstanding outstanding outsta_nding as on
during the during the tgurmg March 31
year year e year
i) Securities sold under repo NA NA NA NA
a) Government securities
b) Corporate debt securities
¢) Any other securities
ii) Securities purchased under reverse repo NA NA NA NA
a) Government securities
b) Corporate debt securities
c) Any other securities
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4. Asset Quality

a) Classification of advances and provisions held

(Rs. in Crores)

Standard

Non Pe

rforming

Total

Total Standard
Advances

Sub-standard

Doubtful

Loss

Total Non
Performing
Advances

Gross Standard Advances and NPAs

Opening Balance

Add: Additions during the year

Less: Reductions during the year

Closing Balance

Reductions in Gross NPAs due to

i) up gradation

ii) recoveries(excluding recoveries from upgraded accounts)
iii) Technical/ Prudential write-offs

iv) write-offs other than those under (iii) above

Provision (excluding floating Provisions)
Opening balance of provisions held

Add: Fresh Provisions made during the year
Less: Excess Provision reversed/write-off loans
Closing Balance of Provisions held

Net NPAs

Opening Balance

Add: Fresh Additions during the year
Less : Reductions during the year
Closing Balance :

187.43

177.35

0.85

0.85

0.45

2.72

9.89

9.91

6.22

6.07

0.00

0.00

0.15

0.15

6.82
10.61
(8.49)

8.94

194.25
186.29

8.49 8.49

10.74
10.76
0.00

0.00

Standard

Non Pe

rforming

Total

Total Standard
Advances

Sub-standard

Doubtful

Loss

Total Non
Performing
Advances

Floating Provisions

Opening Balance

Add: Additional provisions made during the year
Less :Amount drawn down during the year
Closing Balance of floating provisions

Technical write-offs and the recoveries made thereon
Opening balance of Technical/prudential written-off accounts
Add : Technical/ Prudential write-offs during the year

Less: Recoveries made from previously technical/prudential
written-off accounts during the year

Closing balance

Ratios
(In per cent)
Gross NPA to Gross Advances
Net NPA to Net Advances
Provision Coverage Ratio

Current Year

4.80%

120%

Previous Year

3.51%

157%
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b) Sector-wise Advances and Gross NPAs

(Amount in ¥ Crores)

Current Year Previous Year
Sr. Sector* Outstanding Rercentage ol Ouststanding Fercentage of
No. Total Gross NPAs|  to Total Total Gross NPAs | to Total
Advances Advances in | Advances Advances in
that sector that sector
i) Priority Sector
a) | Agriculture and allied activities 0.04 0.00 0.00 0.06 0.00 0.00
b) | Advances to industries sector eligible as priority
sector lending 72.52 3.77 42.00 73.57 3.28 48.00
c¢) | Services 17.30 3.33 37.00 28.18 2.98 44.00
d) | Personal loans 9.63 0.01 0.00 11.65 0.01 0.00
Subtotal (i) 99.49 7.1 79.00 113.46 6.27 92.00
ii) | Non-priority Sector
a) | Agriculture and allied activities 0.00 0.00 0.00 0.00 0.00 0.00
b) | Industry 0.00 0.00 0.00 0.00 0.00 0.00
¢) | Services 0.00 0.00 0.00 0.00 0.00 0.00
d) | Personal loans 86.80 1.84 21.00 80.79 0.55 8.00
Sub-total (ii) 86.80 1.84 21.00 80.79 0.55 8.00
Total (i + ii) 186.29 8.95 100.00 194.25 6.82 100.00

*Banks shall also disclose in the format above, sub-sectors where the outstanding advances exceeds 10 percent of the outstanding total advances to that
sector. For instance, if a bank's outstanding advances to the mining industry exceed 10 percent of the outstanding total advances to 'Industry' sector. it shall
disclose details of its outstanding advances to mining separately in the forment above under the Industry sector.

c)

Overseas Assets, NPA and revenue

Particulars Current Year

Previous Year

Total Assets -

Total NPAs -

Total Revenue -
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d) Particulars of resolution plan and restructuring
Details of accounts subjected to restructuring

Agriculture and Corporates Micro, Smalland | Retail (excluding

allied activities | (excluding MSME) Enterp“ﬂggi”{;\‘nsmﬂ ag”ﬁ,‘l‘g,t',l'g)a"d Total

Current | Previous| Current | Previous| Current | Previous| Current | Previous| Current | Previous
Year Year Year Year Year Year Year Year Year Year

Number of borrowers

Standard | Gross Amount (Rs.crore)

Provision held (Rs.crore)

Number of borrowers

Substandard | Gross Amount (Rs.crore)

NIL

Provision held (Rs.crore)

Number of borrowers

Doubtful Gross Amount (Rs.crore)

Provision held (Rs.crore)

Number of borrowers

Total Gross Amount (Rs.crore)

Provision held (Rs.crore)

e) Disclosure of transfer of loan exposures :
No loan exposure has been transferred or acquired to/from other entities during the year.
f)  Fraud accounts

Current year Previous year

Number of frauds reported

Amountinvolved in fraud (Rs. crore)

Amount of provision made for such frauds (Rs.crore) NIL

Amount of unamortised provision debited from other reserves as
atthe end of the year (Rs.Crores)

g) Disclosure under Resolution Framework for COVID-19-related Stress

Format for disclosures to be made half yearly starting September 30, 2021 (Amount in ¥ Crores)
Type of Exposure to accounts Of (A), Of (A) Of (A) Exposure to
borrower classified as Standard | aggregate debt that amount amount paid accounts classified as
consequent to implementation slipped into written off by the Standard consequent to
N r:zoelﬂfg grlla(\jno??hs(;hon NPA during during the borrowers implementation of resolution
previous half-year the half- half-year during the plan Position as at the
A year half- year end of this half-year
Personal Loans
Corporate persons
Of which MSMEs NIL
Others
Total
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Format for disclosures to be made half yearly starting March 31, 2022

(Amount in ¥ Crores)

Type of Exposure to accounts Of (A), Of (A) Of (A) Exposure to
borrower classified as Standard aggregate amount amount paid accounts classified
consequent to debt that written off by the as Standard
implementation of slipped into during the borrowers consequent to
resolution plan- NPA during half-year during the implementation of
Position as at the half- half- year resolution plan-
the end of the year Position as at the
previous half-year end of this half-year
(A)
Personal Loans
Corporate persons
Of which MSMEs NIL
Others
Total
5. Exposures
a) Exposure to real estate sector (Amount in Z Crores)
Current Previous
Category Year Year
i) Directexposure
a) Residential Mortgages 25.20 28.67
Lending fully secured by mortgages on residential property that is or will be occupied by the
borrower or that is rented. Individual housing loans eligible for inclusion in priority sector
advances shall be shown separately. Exposure would also include non-fund based (NFB)
limits.
b) Commercial Real Estate 12.21 9.35
Lending secured by mortgages on commercial real estate (office buildings, retail space,
multipurpose commercial premises, multifamily residential buildings, multi tenanted
commercial premises, industrial or warehouse space, hotels, land acquisition, development
and construction, etc.). Exposure would also include non-fund based (NFB) limits;
c) Investmentsin Mortgage-Backed Securities (MBS) and other securitized exposures - -
i. Residential
i. Commercial Real Estate
i) Indirect Exposure - -
Fund based and non-fund-based exposures on National Housing Bank and Housing
Finance Companies.
Total Exposure to Real Estate Sector 37.41 38.02
b) Exposure to capital market (Amount in Z Crores)
Particulars Current Year |Previous Year
i) Directinvestmentin equity shares, convertible bonds, convertible debentures and units of
equity oriented mutual funds the corpus of which is not exclusively invested in corporate
debt;
ii) Advances against shares / bonds / debentures or other securities or on clean basis to Nil
individuals for investment in shares (including IPOs / ESOPs), convertible bonds,
convertible debentures, and units of equity oriented mutual funds;
iii) Advances for any other purposes where shares or convertible bonds or convertible
debentures or units of equity oriented mutual funds are taken as primary security;
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Particulars

Current Year Previous Year

iv) Advances for any other purposes to the extent secured by the collateral security of shares
or convertible bonds or convertible debentures or units of equity oriented mutual fundsii.e.
where the primary security other than shares / convertible bonds / convertible debentures
/ units of equity oriented mutual funds does not fully cover the advances

(v) Secured and unsecured advances to stockbrokers and guarantees issued on behalf of
stockbrokers and market makers

(vi) Loans sanctioned to corporates against the security of shares / bonds / debentures or other

Nil
securities or on basis for meeting promoter's contribution to the equity of new companies
in anticipation of raising resources;
vii) Bridge loansto companies against expected equity flows /issues;
viii) Underwriting commitments taken up by the banks in respect of primary issue of shares or
convertible bonds or convertible debentures or units of equity oriented mutual funds;
ix) Financing to stockbrokers for margin trading;
x) Allexposures to Venture Capital Funds (both registered and unregistered)
Total exposure to capital market
c) Risk category-wise country exposure : NIL
d) Unsecured advances
(Amount in ¥ Crores)
Particulars Current Year | Previous Year
Total unsecured advances of the bank .57 8.10
Out of the above, amount of advances for which intangible securities such as charge over the - -
rights, licenses, authority, etc. have been taken
Estimated value of such intangible securities - -
e) Factoring exposures : NIL
f) Intra-group exposures : NIL
g) Unhedged foreign currency exposure : NIL
6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits

(Amount in ¥ Crores)

Particulars Current Year | Previous Year
Total deposits of the twenty largest depositors 24.54 27.76
Percentage of deposits of twenty largest depositors to total deposits of the bank 5.25% 5.90%
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b) Concentration of advances

(Amount in ¥ Crores)

Particulars Current Year | Previous Year
Total Advances to the twenty largest borrowers 52.54 45.83
Percentage of advances to twenty largest borrowers to total advances of the bank 28.20% 23.59%

c) Concentration of exposures

(Amount in ¥ Crores)

Particulars Current Year | Previous Year
Total exposure to the twenty largest borrowers/customers 73.11 72.04
Percentage of exposures to the twenty largest borrowers/customers to the total exposure of 39.25% 37.09%

the bank on borrowers/ customers

d) Concentration of NPAs

(Amount in ¥ Crores)

Particulars Current Year | Previous Year
Total Exposure to the top twenty NPA accounts 8.61 6.54
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 96.31% 95.89%

7. Derlvatives :
There is no such transaction entered by the bank during the year.

8. Transfers to Depositor Education and Awareness Fund (DEA Fund) (Amount in ¥ Crores)
Particulars Current Year | Previous Year
i) Opening balance of amounts transferred to DEA Fund 1.94 1.40
ii)  Add: Amounts transferred to DEA Fund during the year 0.26 0.55
iii)  Less: Amounts reimbursed by DEA Fund towards claims 0.04 0.01
iv)  Closing balance of amounts transferred to DEA Fund 2.16 1.94
9. Disclosure of complaints
a) Summary information on complaints received by the bank from customers and from the Offices of
Ombudsman
Sr.No Particulars Previous year Current year

Complaints received by the bank from its customers

1. Number of complaints pending at beginning of the year - -

2. Number of complaints received during the year - 1

3. Number of complaints disposed during the year - 1
3.1 Of which, number of complaints rejected by the bank - -

4. Number of complaints pending at the end of the year - -
Maintainable complaints received by the bank from Office of Ombudsman

5. Number of maintainable complaints received by the bank

from Office of Ombudsman

5.1. Of 5, number of complaints resolved in favour of the bank
by Office of Ombudsman

Awards by Office of Ombudsman against the bank

5.2 Of 5, number of complaints resolved through conciliation/mediation/advisories
issued by Office of Ombudsman - -
5.3 Of 5, number of complaints resolved after passing of

6. Number of Awards unimplemented within the stipulated
time (other than those appealed)
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( b) Top five grounds of complaints received by the bank from customers
Grounds of Number of Number of % increase/ Number of Of 5,
complaints, complaints complaints decrease in the complaints number of
(i-e. co.mplaints pg:;:‘r?l : ; t:fe recii,‘:: 3:at:'ring compl}:irl‘:tbse:e?:];ived g:cri‘ ?)Ifn&: tytt:‘aer peﬁgir:glg:an;znd
relating to) the year over the 30 days
previous year
1 2 3 4 5 6
Current Year
Ground - 1 - - - - -
Ground - 2 - - - - -
Ground - 3 - - - - -
Ground - 4 - - - - -
Ground - 5 - - - - -
Others - 1 100.00 - -
Total - 1 100.00 - -
Previous Year
Ground - 1 - - - - -
Ground - 2 - - - - -
Ground - 3 - - - - -
Ground - 4 - - - - -
Ground - 5 - - - - -
Others - - - - -
Total - - - - -
10. Disclosure of penalties imposed by the Reserve Bank of India :
No penalty has been imposed by the Reserve Bank of India during the year.
11. Other Disclosures
a) Business ratios
Particular Current Year Previous Year
i) Interest Income as a percentage to Working Funds 6.98% 7.27%
ii) Non-interest income as a percentage to Working Funds 0.65% 0.75%
iii) Cost of Deposits 5.09% 5.86%
iv) Net Interest Margin # 2.42% 2.43%
v) Operating Profit as a percentage to Working Funds 0.80% 0.93%
vi) Return on Assets 0.62% 0.75%
vii) Business (deposits plus advances) per employee (in ¥ crore) 7.34 6.51
viii) Profit per employee (in ¥ crore) 0.04 0.04
#Net Interest Income/ Average Earning Assets. Net Interest Income= Interest Income-Interest Expense
b) Bancassurance business : (Amount in Z Crores)
Particulars Current Year Previous Year
Commission 0.003 0.007
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Marketing and distribution :

No fees received for Marketing and Distribution activity during the year.

Disclosures regarding Priority Sector Lending Certificates (PSLCs) :

No PSLCs sold or purchased during the year.
Provisions and contingencies

(Amount in ¥ Crores)

Provision debited to Profit and Loss Account

Current Year

Previous Year

Provisions for NPI
Provision towards NPA

Provision made towards Income tax

iv) Other Provisions and Contingencies (with details)
Details
Telephone Exp. Payable 0.001 0.003
Electricity Exp. Payable 0.008 0.008
Rent. Exp. Payable 0.019 0.008
Audit Fees Exp. Payable 0.022 0.025
Staff Bonus Payable 0.379 0.456
Cheque Book Charges Payable 0.002 0.002
f) Payment of DICGC Insurance Premium (Amount in ¥ Crores)
Sr.No. Particular Current Year Previous Year
i) Payment of DICGC Insurance Premium 0.67 0.63
ii) Arrears in payment of DICGC premium Nil Nil
g) Disclosure of facilities granted to directors and their relatives (Amount in ¥ Crores)
Sr.No. Particular 31-03-2022
Others Key Management Personnel
(Ofls. Bal) (Ols. Bal)
1 Closing Balance as at year end Fund Based (FDOD) 0.51 Nil
2 Closing Balance as at year end Non-Fund Based N.A. N.A.

For, The Bhagyodaya Co-op. Bank Ltd.

General Manager

Place: Ahmedabad
Date: 26.05.2022

For, Nautam R. Vakil & Co.

Chartered Accountants

FRN: 106980W

CA Manan Vakil

Partner

M.No. 102443
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The Bhagyodaya Co-operative Bank Ltd.
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The indicative formats for disclosure under 'AS 17 — Segment Reporting' are as below:-

Part A: Business segments

(Amount in ¥ Crores)

Business Treasury Corporate / Wholesale Retail Banking Other Banking Total
Segments - Banking Business
Particulars Current | Previous | Current | Previous| Current | Previous| Current | Previous | Current | Current
Year Year Year Year Year Year Year Year Year Year

Revenue 21.46 20.73 - - 16.89 19.69 2.13 2.10 40.48 42.52
Result - - - - - - - - - -
Unallocated - -
expenses
Operating 4.24 4.96
profit
Income 0.95 0.96
taxes
Extraordinary - - - - - - - - - -
profit / loss
Net profit 3.29 4.00
Other - - - - - - - - - -
information:
Segment 307.49 | 286.59 - - 18629 194.25 33.48 47.91 527.26 528.75
assets
Unallocated 2.98 1.27
assets
Total assets 530.25 530.02
Segment - - - - 473.66 477.47 - - 473.66 477.47
liabilities
Unallocated 56.59 52.55
liabilities
Total 530.25 530.25
liabilities

Note: No disclosure need be made in the shaded portion

Part B: Geographic segments

(Amount in ¥ Crores)

Domestic International Total
Current Year Previous Year Current Year Previous Year | Current Year Previous Year
(a) Revenue 40.48 42.52 - 40.48 42.52
(b) Assets 530.25 530.02 - 530.25 530.02
Note:

a) Banks shall adopt their own methods, on a reasonable and consistent basis, for allocation of expenditure among the
segments.
b) Treasury'shallinclude the entire investment portfolio.

(47)




‘,,,-10“‘4

:@% The Bhagyodaya Co-operative Bank Ltd.
) couley si-2udla ois (&

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2022

PARTICULAR AMOUNT
CASH FLOW OPERATING ACTIVITY
NET PROFIT 3,28,64,581
ADJUSTMENT FOR
DEPRECIATION 42,28,259
DIVIDEND RECEIVED (4,38,750)
PROFIT/LOSS ON SALE OF ASSETS 61,756
PROFIT/LOSS ON SALE OF INVESTMENTS (1,29,09,754)
PROFIT ON SALE OF SALAVAGE (59,082)
INVESTMENTS PREMIUM AMORTIZATION 37,78,760
OIR EXCESS PROVISION REVERSE (57,75,019)
INCOME TAX PAID/(REFUND) 91,92,728
CHANGES IN WORKING CAPITAL
NET INCREASE/DECREASE IN ASSETS
INCREASE/DECREASE IN ADVANCES 7,95,81,107
INCREASE/DECREASE IN INVESTMENTS (12,91,82,502)
INCREASE/DECREASE IN OTHER ASSETS (7,41,148)
INCREASE/DECREASE IN INTEREST RECEIVABLES (4,54,86,494)
NET INCREASE/DECREASE IN LIABILITIES
INCREASE/DECREASE IN DEPOSIT (3,00,12,384)
INCREASE/DECREASE IN STATUTORY RESERVES 37,20,101
INCREASE/DECREASE IN INTEREST PAYABLES 4,85,83,975
INCREASE/DECREASE IN OTHER CURRENT LIABILITIES 49,44,530
CASH FLOW GENERATED FROM OPERATION
INCOME TAX (PAID)/REFUND (91,92,728)
NET CASH FLOW FROM OPERATING ACTIVITIES (4,68,42,064)
CASH FLOW FROM INVESTING ACTIVITIES
INCREASE/DECREASE IN FIXED ASSETS (2,13,36,754)
PROFIT ON SALE OF INVESTMENTS 1,29,09,754
PROFIT ON SALE OF ASSETS (61,756)
DIVIDEND INCOME 4,38,750
NET CASH FLOW FROM INVESTING ACTIVITIES (80,50,006)
CASH FLOW FROM FINANCIAL ACTIVITIES
ISSUE/REDEMPTION OF SHARE CAPITAL/SHARE (33,87,600)
APPLICATION -
DIVIDEND PAID -
NET CASH FLOW FROM FINANCIAL ACTIVITIES (33,87,600)
TOTAL CASH FLOW (A+B+C) (5,82,79,670)
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The Above Cash Flow has been reflected in movment of cash and cash equivalents as under

PARTICULAR AMOUNT
1 CASH IN HAND
AT THE END OF THE YEAR 18,95,39,810
AT THE BEGINNING OF THE YEAR 30,66,92,789
2 BALANCE WITH RBI, OTHER BANK,MONEY AT CALL
AT THE END OF THE YEAR 92,50,51,764
AT THE BEGINNING OF THE YEAR 86,61,78,455
TOTAL CASH FLOW (5,82,79,670)

For, Nautam R. Vakil & Co.
Chartered Accountant

Manan Vakil (Partner)
Mem. No. : 102443
FRN No. : 106980W

Date : 26.05.2022
Place : Ahmedabad
UDIN : 22102443AJWJVW5590
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